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2010 

Phoenix Group 

Holdings achieves 

Premium Listing 

on London Stock 

Exchange and 

membership of 

FTSE 250 

2009 

Pearl Group 

achieves 

Secondary 

Listing on the 

London Stock 

Exchange 

2009 

Ignis Asset 

Management and Axial 

Asset Management 

merge and rebrand to 

become Ignis Asset 

Management 

2004 

Britannic Group 

acquires Life 

operations of Allianz 

Cornhill 

2009 

Liberty Acquisition 

Holdings (International), 

acquires Pearl Group Ltd and 

becomes the ultimate 

holding company. Liberty 

renamed Pearl Group 

1997 

AMP demutualises and separates 

from London Life Ltd comprising 

London Life & AMP (UK) 

1989 

London Life 

merges with 

Australian 

Mutual 

Provident 

Society (AMP) 

1995 

London Life closes to  

new business 

2006 

Fund merger Programme 

Alba Life Ltd, Britannic Ass 

plc, Britannic Retirement 

Solutions Ltd, Britannic Unit 

Linked Ass Ltd, Century Life 

plc & Phoenix Life & Pensions 

Ltd transferred to  

Phoenix Life Ltd  

1864 

Pearl Life Assurance & Sick 

Benefit Society and Pearl 

Loan Company merge to 

form Pearl Life Assurance 

Loan and Investment 

Company Ltd 

2006 

Axial 

Investment 

Management 

launched 

2005 

HHG sells Pearl, NPI and London Life to Sun 

Capital Partners & TDR Capital.  Pearl Group 

created 

2008 

Resolution Asset 

Management rebranded 

Ignis Asset Management 

1999 

Britannic  acquires 

Alba Life (previously 

named Britannia 

Life) 1905 

Renamed Britannic 

Assurance Company 

Limited 

2009  

Fund merger programme 

Scottish Mutual Ass Ltd & 

Scottish Provident Ltd 

rebranded Phoenix Life 

Ltd (only for life & pension 

products) 

 

2003 

AMP closes Life Companies to new business and 

demerges them as HHG with Henderson Investors 

1999 

Britannic  acquires 

Britannia Asset 

Management Ltd and 

renames to Britannic 

Asset Management 

2001 

Abbey 

National 

acquires 

Scottish 

Provident  

1993  

Abbey 

National 

establishes 

Abbey 

National Life 

to include 

Scottish 

Mutual  

2010 

Pearl Group 

changes its name 

to Phoenix Group 

Holdings 

1990 

AMP acquires Pearl 

Assurance 

1998 

Henderson Investors 

acquired by AMP 

1999 

NPI acquired by 

AMP 

2008 

Pearl Group Ltd acquires 

Resolution PLC for £5bn and sells 

protection & healthcare business 

of Scottish Mutual Assurance Ltd 

& Scottish Provident Ltd to Royal 

London Group 

2004 

Resolution 

Life Group 

Ltd acquires 

UK Life 

operations 

of Royal & 

Sun Alliance 

2005 

Resolution Life Group 

Ltd acquires Swiss Life 

(UK) plc 

2005 

Resolution Life Group Ltd 

Merges with Britannic 

Group plc and becomes 

Resolution PLC  

2006 

Resolution PLC 

Acquires Abbey 

National plc’s 

Life businesses 
2005 

Britannic Group 

acquires Century 

Group 

1866 

British Workman’s 

Mutual Assurance 

Company Limited 

formed 

2005 

Fund Merger 

Programme Royal & 

Sun Alliance Linked 

Insurance Ltd, Swiss 

Life (UK) plc, 

Bradford Insurance 

Co Ltd, policies 

transferred to 

Phoenix Life Ltd 

2003 

Britannic closes 

to new 

business 

2006 

Britannic Asset management 

rebranded Resolution Asset 

Management 

2003 

Resolution 

Life Group 

Ltd 

established  

1857 

Pearl Loan 

Company 

established 

 

1862 

Pearl Life Assurance Association & 

Sick Benefit Society established 

 

1984 

Sun Alliance 

acquires 

Phoenix 

Assurance 

1782 

Phoenix Assurance 

established 

1996 

Royal Insurance and 

Sun Alliance merges 

to become Royal & 

Sun Alliance 

1835 

National 

Provident 

Institution (NPI) 
established 

1806 

London Life 

Established 

1983 

Century Life 

closes to new 

business 

1998 

Alba Life 

closes to 

new 

business 

1992  

Abbey 

National 

acquires 

Scottish 

Mutual  


