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as shown in a supplementary note to Form 14

‘ Form 2
Statement of solvency - long-term insurance business
‘ Name of insurer LONDON LIFE LIMITED
| Global business
‘( Financial year ended 31 December 2009
Solo solvency calculation Company 6L
registration UK/ day month year Units
l number CcM
R2 1179800 GL 31 | 12 | 2009 £000
As at end of As at end of
} this financial the previous
year year
L 1 2
Capital resources
] Capital resources arising within the long-term insurance fund 11 125017 72800
Capi.tal resources aIIOt':ated towards long-term insurance business arising 12 162531 152087
outside the long-term insurance fund
! Capital resources available to cover long-term insurance business capital 13 287548 224887
| resources requirement (11+12)
I Guarantee fund
Guarantee fund requirement 21 18327 20384
! Exce.ss (deficiency) of available capital resources to cover guarantee fun 22 269220 204503
requirement
Minimum capital requirement (MCR)
\ Long-term insurance capital requirement 31 54982 61150
Resilience capital requirement 32
) Base capital resources requirement 33 3128 2518
Individual minimum capital requirement 34 54982 61150
\ Capital requirements of regulated related undertakings 35
( Minimum capifal requirement (34+35) 36 54982 61150
} Excess (deficiency) of available capital resources to cover 50% of MCR 37 238228 194312
| Excess (deficiency) of available capital resources to cover 75% of MCR 38 246312 179025
| Enhanced capital requirement
! With-profits insurance capital component 39 24313 10865
] Enhanced capital requirement 40 79295 72015
Capital resources requirement (CRR)
' Capital resources requirement (greater of 36 and 40) 41 79295 72015
7 I Excess (deficiency) of available capital resources to cover long-term
insurance business CRR (13-41) 42 208253 152872
) Contingent liabilities
Quantifiable contingent liabilities in respect of long-term insurance business 51
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Covering Sheet to Form 2

Name of insurer LLONDON LIFE LIMITED
Global business

Financial year ended 31 December 2009

Date e March 2010

M J Merrick

J S B Smith

J P Evans

Form 2

Chief Executive

Director

Director
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Form 3
(Sheet 1)
Components of capital resources
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Company GL/
registration UK/ day month year Units
number cm
R3 1179800 GL 31 12 2009 £000
General Long-term Totalas at | Total as at
insurance insurance the end of the end of
business business this financial | the previous
year year
1 2 3 4
Core tier one capital
Permanent share capital 1 18800 18800 18800
Profit and loss account and other reserves 12 184396 184396 172769
Share premium account 13
Positive valuation differences 14 62250 62250 | 48646
Fund for future appropriations 15 7517 7517 7244
Core tier one capital in related undertakings 16
Core tier one capital (sum of 11 to 16) 19 272963 272963 247459
Tier one waivers
Unpaid share capital / unpaid initial funds and 21
calls for supplementary contributions
tmplicit ltems 22
Tier one waivers in related undertakings 23
Total tier one waivers as restricted (21+22+23) 24
Other tier one capital
Perpetual non-cumulative preference shares as 25
restricted
Perpetual non-cumulative preference shares in 26
related undertakings
Innovative tier one capital as restricted 27
Innovative tier one capital in related undertakingd 28
Total tier one capital before deductions :
(19+24+25+26+27+28) 31 272963 272963 247459
Investments in own shares 32
Intangible assets 33 7244 7244 7244
Amounts deducted from technical provisions for 34
discounting
Other negative valuation differences 35
Deductions in related undertakings 36
Deductions from tier one (32 to 36) 37 7244 7244 7244
Total tier one capital after deductions (31-37)] 39 265719 265719 240215
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Form 3
(Sheet 2)
Components of capital resources
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Company GU
registration UK/ day month year Units
number CM
R3 1179800 GL 3 12 2009 £000
General Long-term Totalas at | Total as at
insurance insurance the end of the end of
business business this financial | the previous
year year
1 2 3 4
Tier two capital
Implicit itemns, (tier two waivers and amounts M
excluded from line 22)
Perpetual non-cumulative preference shares 42
excluded from line 25
Innovative tier one capital excluded from line 27 | 43
Tier two waivers, innovative tier one capital and
perpetual non-cumulative preference shares 44
treated as tier two capital (41 to 43)
Perpetual cumulative preference shares 45
Perpetual subordinated debt and securities 46 65758 65758 22898
Upper tier two capital in related undertakings 47
Upper tier two capital (44 to 47) 49 65758 65758 22898
Fixed term preference shares 51
Other tier two instruments 52
Lower tier two capital in related undertakings 53
Lower tier two capital (51+52+53) 59
Total tier two capital before restrictions
(49+59) 61 65758 65758 22898
Excess tier two capital 62
Further excess lower tier two capital 63
Total tier two capital after restrictions, 69
before deductions (61-62-63) 65758 65758 22898
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Form 3
(Sheet 3)
Components of capital resources
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Company GL/
registration UK/ day month year Units
number cM
R3 1179800 GL 31 12 2009 £000
General Long-term Total as at Total as at
insurance insurance the end of the end of
business business this financial | the previous
year year
1 2 3 4
Total capital resources
Positive adjustments for regulated non-insurancg 71
related undertakings
Total capital resources before deductions
(39+69+71) 72 331477 331477 263113
Inadmissible assets other than intangibles and 73 10508 10508 12203
own shares
i‘:\s.sets in excess of market risk and counterpart 74 33421 33421 25023
imits
Deductions for related ancillary services 75
undertakings
Deductions for regulated non-insurance related 76
undertakings
Deductions of ineligible surplus capital 77
Total capital resources after deductions
(72-73-74-75-76-77) 79 287548 287548 224887
Available capital resources for GENPRU/INSPRU tests
Available capital resources for guarantee fund
requirement 81 287548 287548 224887
- - 2
Aval!able capital resources for 50% MCR 82 265719 265719 224887
requirement
- - 3
Aval!able capital resources for 75% MCR 83 287548 287548 224887
requirement
Financial engineering adjustments
Implicit items M
Financial reinsurance - ceded 92 19000 19000 21001
Financial reinsurance - accepted 93
Outstanding contingent loans 94 57817 57817 81345
Any other charges on future profits 95
Sum of financial engineering adjustments
(91+92-93+94+95) 96 76817 76817 102346
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Analysis of admissible assets

Name of insurer
Global business
Financial year ended

Category of assets

Form 13
(Sheet 1)
LONDON LIFE LIMITED
31 December 2009
Total other than long term insurance business assets
Company GL/ Category
registration UK/ day month year Units of
number CcCM assets
R13 1179800 GL 31| 12| 2009, £000 1

As at end of this
financial year

As at end of the
previous year

Land and buildings

[ 11

Investments in group undertakings and participating

interests
Shares 21
UK insurance dependants
Debts and loans 22
Other insurance Shares 23
dependants Debts and loans 24
Shares 25 250 250
Non-insurance dependants|
Debts and loans 26
Shares 27
Other group undertakings -
Debts and loans 28 87503 86835
Shares 29
Participating interests
Debts and loans 30
Other financial investments
Equity shares 41 17069
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 73933 38362
Rights under derivative contracts 44 17 39
Approved 45
Fixed interest securities
Other 46 1449
Approved 47
Variable interest securities
Other 48 3441
Participation in investment pools 49
Loans secured by mortgages 50
Loans to public or local authorities and nationalised industries o) 51
undertakings
L Loans secured by policies of insurance issued by the company| 52
\ Other loans 53
Bank and approved credit & ©One month or less withdrawal 54 304
financial institution deposity  More than one month withdrawal| 55
Other financial investments 56
Deposits with ceding undertakings 57
Assets held to match linked Index linked 58
liabilities Property linked 59
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Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Category of assets Total other than long term insurance business assets
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 1179800 GL 31 |12 | 2009 | £000 1
As at end of this As at end of the
financial year previous year
1 2
Reinsurers’ share of technical provisions
Provision for unearned premiums 60
Claims outstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
Policyholders 71
Direct insurance business
Intermediaries 72
Salvage and subrogation recoveries 73
) Accepted 74
Reinsurance
Ceded 75
due in 12 months or less 76
Dependants
due in more than 12 months 77
due in 12 months or less 78 405
Other
due in more than 12 months 79
Other assets
Tangible assets 80
Deposits r?ot §ubJect to time restriction on withdrawal with 81 332 2444
approved institutions
Cash in hand 82
Other assets (particulars to be specified by way of 83
supplementary note)
Accrued interest and rent 84 2844 2844
Deferred acquisition costs (general business oniy) 85
Other prepayments and accrued income 86 46 140
| Deductions from the aggregate value of assets I 87 | I
Grand total of admissible assets after deduction of admissible ‘
assets in excess of market risk and counterparty limits (11 to 89 164925 153582
86 less 87)
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Form 13
(Sheet 3)
Analysis of admissible assets
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Category of assets Total other than long term insurance business assets
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 1179800 GL 31 |12 | 2009 | £000 1
As at end of this As at end of the
financial year previous year
1 2
Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting
Total admissible assets after deduction of admissible assets
in excess of market risk and counterparty limits (as per line 89 91 164925 153582
above)
Admissible assets in excess of market and counterparty limits 92 33421 26023
Inadmissible assets directly held 93 7244 7244
Capital resources requirement deduction of regulated related 94
undertakings
Ineligible surplus capital and restricted assets in regulated 95
related insurance undertakings
Inadmissible assets of regulated related undertakings 96
Book value of related ancillary services undertakings 97
Other differences in the valuation of assets (other than for 98
assets not valued above)
Deferred acquisition costs excluded from line 89 99
Reinsurers’ share of technical provisions excluded from line 89 | 100
Other asset adjustments (may be negative) 101 1) 6111
Total assets determined in accordance with the insurance
accounts rules or international accounting standards as
applicable to the firm for the purpose of its external financial 102 205589 192960
reporting (91 to 101)
Amounts included in line 89 attributable to debts due from
related insurers, other than those under contracts of insurance | 103

or reinsurance

10
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Form 13
(Sheet 1)
Analysis of admissible assets
Name of insurer LLONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Category of assets Total long term insurance business assets
Company Gl Category
registration UK/ day month year Units of
number CM assets
R13 1179800 GL 31| 12| 2009| £000 10

As at end of this
financial year

As at end of the
previous year

1 2
Land and buildings 1
Investments in group undertakings and participating
interests
Shares 21
UK insurance dependants
Debts and loans 22
Other insurance Shares 23
dependants | Debts and loans 24
Shares 25
Non-insurance dependants
Debts and loans 26
Shares 27
Other group undertakings
Debts and loans 28 17545 17545
Shares 29
Participating interests
Debts and loans 30
Other financial investments
Equity shares 41 2467 171310
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 394998 253478
Rights under derivative contracts 44 66741 179544
Approved 45 700115 739033
Fixed interest securities
Other 46 335967 341076
Approved 47 7847 13912
Variable interest securities
Other 48 607933 672082
Participation in investment pools 49
Loans secured by mortgages 50
Loans to public or local authorities and nationalised industries o) 51
undertakings
Loans secured by policies of insurance issued by the company] 52 1932 2354
Other loans 53
Bank and approved credit § ©One month or less withdrawal 54 12717 60208
financial institution depositﬁ More than one month withdrawal| 55
Other financial investments 56
Deposits with ceding undertakings 57
Assets held to match linked Index linked 58 54745 52723
liabilities Property linked 59 319772 294839

11
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Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Category of assets Total long term insurance business assets
Company GL/ Category
registration UK/ day month year Units of
number CcM assets
R13 1179800 GL 31 )12 | 2009 | £000 10
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provision for unearned premiums 60
Claims outstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
Policyholders 71 1
Direct insurance business
Intermediaries 72
Salvage and subrogation recoveries 73
Accepted 74
Reinsurance
Ceded 75 378 1287
due in 12 months or less 76
Dependants
due in more than 12 months 77
due in 12 months or less 78 2499 21412
Other
due in more than 12 months 79
Other assets
Tangible assets 80
Deposits n.ot s.ub.ject to time restriction on withdrawal with 81 157297 56847
approved institutions
Cash in hand 82
Other assets (particulars to be specified by way of 83
supplementary note)
Accrued interest and rent 84 18317 21067
Deferred acquisition costs (general business only) 85
Other prepayments and accrued income 86 964 2612
Deductions from the aggregate value of assets 87 [
Grand total of admissible assets after deduction of admissible
assets in excess of market risk and counterparty limits (11 to 89 2702234 2901330

86 less 87)

12
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Form 13
(Sheet 3)
Analysis of admissible assets
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Category of assets Total long term insurance business assets
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 1179800 GL 31 |12 | 2009 | £000 10

As at end of this
financial year

As at end of the
previous year

1 2
Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting
Total admissible assets after deduction of admissible assets
in excess of market risk and counterparty limits (as per line 89 91 2702234 2901330
above)
Admissible assets in excess of market and counterparty limits 92
Inadmissible assets directly held 93 10508 12203
Capital resources requirement deduction of regulated related 94
undertakings
Ineligible surplus capital and restricted assets in regulated 95
related insurance undertakings
Inadmissible assets of regulated related undertakings 96
Book value of related ancillary services undertakings -97
Other differences in the valuation of assets (other than for
98 2714
assets not valued above)
Deferred acquisition costs excluded from line 89 99
Reinsurers' share of technical provisions excluded from line 89 | 100 602019 632236
Other asset adjustments (may be negative) 101
Total assets determined in accordance with the insurance
accounts rules or international accounting standards as
applicable to the firm for the purpose of its external financial 102 3317475 3545769
reporting (91 to 101)
Amounts included in line 89 attributable to debts due from
related insurers, other than those under contracts of insurance | 103 201 1085

or reinsurance

13
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Form 13
(Sheet 1)
Analysis of admissible assets
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Category of assets Life Non Profit
Company GLU Category
registration UK/ day month year Units of
number CM assets
R13 1179800 GL 31| 12| 2009| £000 12
As at end of this As at end of the
financial year previous year
1 2
Land and buildings [ 11
Investments in group undertakings and participating
interests
Shares - : 21
UK insurance dependants
Debts and loans 22
Other insurance . Shares 23
dependants Debts and loans 24
Shares 25
Non-insurance dependants
Debts and loans 26
Shares 27
Other group undertakings
Debts and loans 28
Shares 29
Participating interests
Debts and loans 30
Other financial investments
Equity shares 41
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 15113
Rights under derivative contracts 44 325
Approved 45 25275 23565
Fixed interest securities
Other 46 16048 18152
Approved : 47 i 1168 503
Variable interest securities
Other 48 521
Participation in investment pools 49
Loans secured by mortgages 50
Loans to public or local authorities and nationalised industries o] 51
undertakings
Loans secured by policies of insurance issued by the company| 52
Other loans 53
Bank and approved credit & ©One month or less withdrawal 54 1696 1274
financial institution deposity  More than one month withdrawal| 55
Other financial investments 56
Deposits with ceding undertakings 57
Assets held to match linked Index linked 58 177 170
liabilities Property linked 59 12318 12040

14




24032010:16:31:41

Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer - LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Category of assets Life Non Profit
Company GU Category
registration UK/ day month year Units of
number CM assets
R13 1179800 GL 31|12 | 2009 | £000 12
As at end of this As at end of the

financial year

previous year

Reinsurers!' share of technical provisions

Provision for unearned premiums 60
Claims outstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
Policyholders 71
Direct insurance business
Intermediaries 72
Salvage and subrogation recoveries 73
Accepted 74
Reinsurance
Ceded 75
due in 12 months or less 76
Dependants
due in more than 12 months 77
due in 12 months or less 78 2 1
Other
-due in more than 12 months 79
Other assets
Tangible assets 80
Deposits pot s.ub_ject to time restriction on withdrawal with 81 238 2063
approved institutions
Cash in hand 82
Other assets (particulars to be specified by way of 33
supplementary note)
Accrued interest and rent 84 1248 1036
Deferred acquisition costs (general business only) "85
Other prepayments and accrued income 86 1
| Deductions from the aggregate value of assets 87 | I
Grand total of admissible assets after deduction of admissible
assets in excess of market risk and counterparty limits (11 to 89 74129 58805

86 less 87)

15




24032010:16:31:41

Form 13
(Sheet 3)
Analysis of admissible assets
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Category of assets Life Non Profit
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 1179800 GL 31 |12 | 2009 | £000 12
As at end of this As at end of the
financial year previous year
1 2
Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting
Total admissible assets after deduction of admissible assets
in excess of market risk and counterparty limits (as per line 89 91 74129 58805
above)
Admissible assets in excess of market and counterparty limits 92
Inadmissible assets directly held 93 6700
Capital resources requirement deduction of regulated related 94
undertakings
Ineligible surplus capital and restricted assets in regulated
A < 95
related insurance undertakings
Inadmissible assets of regulated related undertakings 96
Book value of related ancillary services undertakings ‘ 97
Other differences in the valuation of assets (other than for 98
assets not valued above)
Deferred acquisition costs excluded from line 89 99
Reinsurers' share of technical provisions excluded from line 89 | 100 13701 12936
Other asset adjustments (may be negative) 101 (275) 8751
Total assets determined in accordance with the insurance
accounts rules or international accounting standards as
applicable to the firm for the purpose of its external financial 102 94255 80492
reporting (91 to 101)
Amounts included in line 89 attributable to debts due from
related insurers, other than those under contracts of insurance | 103 2
or reinsurance

16
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Form 13
(Sheet 1)
Analysis of admissible assets
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Category of assets Pension Non Profit
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 1179800 GL 31| 12| 2009| £000 13
As at end of thié As at end of the
financial year previous year
1 2
Land and buildings 11
Investments in group undertakings and participating
interests
Shares 21
UK insurance dependants
Debts and ioans 22
Other insurance Shares 23
dependants Debts and loans 24
Shares 25
Non-insurance dependants
Debts and loans 26
Shares 27
Other group undertakings
Debts and loans 28 17545 17545
Shares 29
Participating interests
Debts and loans 30
Other financial investments
Equity shares a1 160325
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 220396 46322
Rights under derivative contracts 44 22582 92001
Approved 45 135138 125362
Fixed interest securities
Other 46 136597 119736
Approved 47 6679 13409
Variable interest securities
Other 48 105497 64649
Participation in investment pools 49
Loans secured by mortgages 50
Loans to public or local authorities and nationalised industries o 51
undertakings
Loans secured by policies of insurance issued by the company] 52
Other loans 53
Bank and approved credit EL One month or less withdrawal 54 11021 3547
financial institution deposits  pMore than one month withdrawal| 55
Other financial investments 56
Deposits with ceding undertakings 57
Assets held to match linked Index linked 58 54568 52553
liabilities Property linked 59 307454 282799

17
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Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Category of assets Pension Non Profit
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 1179800 GL 31 (12 | 2009 | £000 13
As at end of this As at end of the
financial year previous year
2
Reinsurers' share of technical provisions
Provision for unearned premiums 60
Claims outstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
Policyholders 71
Direct insurance business
Intermediaries 72
Salvage and subrogation recoveries 73
. Accepted 74
Reinsurance
Ceded 75
due in 12 months or less 76
Dependants
: due in more than 12 months 77
due in 12 months or less 78 531 17204
Other
due in more than 12 months 79
Other assets
Tangible assets 80
Deposits n'ot §ublject to time restriction on withdrawal with 81 1251 25863
approved institutions
Cash in hand 82
Other assets (particulars to be specified by way of 83
supplementary note)
Accrued interest and rent 84 6398 5911
Deferred acquisition costs (general business only) 85
Other prepayments and accrued income 86 23
Deductions from the aggregate value of assets 87 L
Grand total of admissible assets after deduction of admissible
assets in excess of market risk and counterparty limits (11 to 89 1025657 1027249

86 less 87)

18
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Form 13
(Sheet 3)
Analysis of admissible assets
Name of insurer . LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Category of assets Pension Non Profit
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 1179800 GL 31 |12 | 2009 | £000 13
As at end of this As at end of the
financial year previous year
1 | 2
Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting
Total admissible assets after deduction of admissible assets
in excess of market risk and counterparty limits (as per line 89 91 1025657 1027249
above)
Admissible assets in excess of market and counterparty limits 92
Inadmissible assets directly held 93 8100
Capital resources requirement deduction of regulated related 94
undertakings
Ineligible surplus capital and restricted assets in regulated 95
related insurance undertakings
Inadmissible assets of regulated related undertakings 96
Book value of related ancillary services undertakings 97
Other differences in the valuation of assets (other than for 98 2714
assets not valued above)
Deferred acquisition costs excluded from line 89 99
Reinsurers’ share of technical provisions excluded from line 89 | 100 515093 541309
Other asset adjustments (may be negative) 101 (1531) 9506
Total assets determined in accordance with the insurance
accounts rules or international accounting standards as
applicable to the firm for the purpose of its external financial 102 1541933 1586164
reporting (91 to 101)
Amounts included in line 89 attributable to debts due from
related insurers, other than those under contracts of insurance | 103 14 14

or reinsurance

19
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Form 13
(Sheet 1)
Analysis of admissible assets
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Category of assets With Profit Fund
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 1179800 GL 31| 12| 2009| £000 15
As at end of this As at end of the
financial year previous year
1 2
Land and buildings 11
Investments in group undertakings and participating
interests
Shares 21
UK insurance dependants
Debts and loans 22
Other insurance Shares 23
dependants Debts and loans 24
Shares 25
Non-insurance dependants
Debts and loans 26
Shares 27
Other group undertakings
Debts and loans 28
Shares 29
Participating interests
Debts and loans 30
Other financial investments
Equity shares 41 2467 10985
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 159489 207156
Rights under derivative contracts 44 43834 87543
Approved 45 539702 590106
Fixed interest securities
Other 46 183322 203188
Approved 47
Variable interest securities -
Other 48 501915 607433
Participation in investment pools 49
Loans secured by mortgages 50
Loans to public or local authorities and nationalised industries o 51
undertakings
Loans secured by policies of insurance issued by the company| 52 1932 2354
Other loans 53
Bank and approved credit & ©One month or less withdrawal 54 55387
financial institution deposity  \ore than one month withdrawal| 55
Other financial investments 56
Deposits with ceding undertakings 57
Assets held to match linked Index linked 58
liabilities Property linked 59

20
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Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Category of assets With Profit Fund
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 1179800 GL 31 (12 [ 2009 | £000 15
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provision for unearned premiums 60
Claims outstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
Policyholders 71 1
Direct insurance business
Intermediaries 72
Salvage and subrogation recoveries 73
i Accepted 74
Reinsurance
Ceded 75 378 1287
due in 12 months or less 76
Dependants
due in more than 12 months 77
due in 12 months or less 78 18798 | 10732
Other
due in more than 12 months 79
Other assets
Tangible assets 80
Deposits not subject to time restriction on withdrawal with
approved institutions 81 155808 28921
Cash in hand 82
Other assets (particulars to be specified by way of 33
supplementary note)
Accrued interest and rent 84 10671 14120
Deferred acquisition costs (general business only) 85
Other prepayments and accrued income 86 964 2588
| Deductions from the aggregate value of assets 87 | I
Grand total of admissible assets after deduction of admissible
assets in excess of market risk and counterparty limits (11 to 89 1619280 1821801

86 less 87)

21
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Form 13
(Sheet 3)
Analysis of admissible assets
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Category of assets With Profit Fund
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 1179800 GL 31 (12 | 2009 | £000 15
As at end of this As at end of the
financial year previous year
1 2
Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting
Total admissible assets after deduction of admissible assets
in excess of market risk and counterparty limits (as per line 89 91 1619280 1821801
above)
Admissible assets in excess of market and counterparty limits 92
Inadmissible assets directly held 93 3808 4103
Capital resources requirement deduction of regulated related 94
undertakings
Ineligible surplus capital and restricted assets in regulated 95
related insurance undertakings
Inadmissible assets of regulated related undertakings 96
Book value of related ancillary services undertakings 97
Other differences in the valuation of assets (other than for 98
assets not valued above)
Deferred acquisition costs excluded from line 89 99
Reinsurers' share of technical provisions excluded from line 89 | 100 73225 77991
Other asset adjustments (may be negative) 101 (15026) (24782)
Total assets determined in accordance with the insurance
accounts rules or international accounting standards as
applicable to the firm for the purpose of its external financial 102 1681287 1879113
reporting (91 to 101)
Amounts included in line 89 attributable to debts due from
related insurers, other than those under contracts of insurance | 103 2073 3313
or reinsurance

22
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Form 14
Long term insurance business liabilities and margins
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Total business “Summary
Units £000 As at end of As at end of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 11 1351892 1428259
Cash bonuses which had not been paid to policyholders prior
: 12 184 201
to end of the financial year
Balance of surplus/(valuation deficit) 13 59259 49902
Long term insurance business fund carried forward (11 to 13) 14 1411335 1478362
Gross 15 6318 5999
Claims outstanding Reinsurers' share 16
Net (15-16) 17 6318 5999
. Taxation 21
Provisions
Other risks and charges 22 1201
Deposits received from reinsurers 23 542023 552024
Direct insurance business 31 2543
Creditors Reinsurance accepted 32
Reinsurance ceded 33
Secured 34
Debenture loans
Unsecured 35
Amounts owed to credit institutions 36
Taxation 37 5804
Creditors
Other 38 729031 849947
Accruals and deferred income 39 980 2827
Provision for "reasonably foreseeable adverse variations” 41 4100 10970
Total other insurance and non-insurance liabilities (17 to 41) 49 1290899 1422968
Excess of the value of net admissible assets 51
Total liabilities and margins 59 2702234 2901330
Amounts included in line 59 attributable to liabilities to related companies,
R . 61 346 520
other than those under confracts of insurance or reinsurance
Amounts included in line 59 attributable to liabilities in respect of property 62 319772 204839
linked benefits
Total liabilities (11+12+49) 71 2642975 2851428
Increase to liabilities - DAC related 72
Reinsurers' share of technical provisions 73 602019 632236
Other adjustments to liabilities (may be negative) 74 64964 54861
Capital and reserves and fund for future appropriations 75 7517 7244
Total liabilities under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose of its external financial 76 3317475 3545769

reporting (71 to 75)

23



24032010:16:31:41

Form 14
Long term insurance business liabilities and margins
Name of insurer: LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Subfund Life With Profit
Units £000 As at end of As at end of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 1 289411 339449
Cash bonuses Whl(.‘:h had not been paid to policyholders prior 12 184 201
to end of the financial year
Balance of surplus/(valuation deficit) 13 40259 28901
Long term insurance business fund carried forward (11 to 13) 14 329854 368551
Gross 15 2388 2239
Claims outstanding Reinsurers’ share 16
Net (15-16) 17 2388 2239
Taxation 21
Provisions
Other risks and charges 22 448
Deposits received from reinsurers 23
Direct insurance business 31 961
Creditors Reinsurance accepted 32
Reinsurance ceded 33
Secured 34
Debenture loans
Unsecured 35
Amounts owed to credit institutions 36
Taxation 37 5904
Creditors
Other 38 155717 187304
Accruals and deferred income 39 255 1005
Provision for "reasonably foreseeable adverse variations” 41 958 2567
Total other insurance and non-insurance liabilities (17 to 41) 49 166183 193563
Excess of the value of net admissible assets 51
Total liabilities and margins 59 496037 562114
Amounts included in line 59 attributable to liabilities to related companies,
i . 61 131 194
other than those under contracts of insurance or reinsurance
Amounts included in line 59 attributable to liabilities in respect of property
- 62
linked benefits
Total liabilities (11+12+49) I 455778 533213
Increase to liabilities - DAC related 72
Reinsurers' share of technical provisions 73 9554
Other adjustments to liabilities (may be negative) 74 33574
Capital and reserves and fund for future appropriations 75 4468
Total liabilities under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose of its external financial 76 503374

reporting (71 to 75)
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Form 14
Long term insurance business liabilities and margins
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Subfund Pension With Profit
Units £000 As at end of As at end of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 1 539774 616318
Cash bonuses which had not been paid to policyholders prior 12
to end of the financial year
Balance of surplus/(valuation deficit) 13 3050 2585
Long term insurance business fund carried forward (11 to 13) 14 542824 618903
Gross 15 3930 3760
Claims outstanding Reinsurers' share 16
Net (15-16) 17 3930 3760
) Taxation 21
Provisions
Other risks and charges 22 753
Deposits received from reinsurers 23 30351 34182
Direct insurance business 31 1582
Creditors Reinsurance accepted 32
Reinsurance ceded 33
Secured 34
Debenture loans
Unsecured 35
Amounts owed to credit institutions 36
Taxation 37
Creditors
Other 38 540994 591999
Accruals and deferred income 39 420 1687
Provision for "reasonably foreseeable adverse variations” 4 3142 8403
Total other insurance and non-insurance liabilities (17 to 41) 49 580419 640784
Excess of the value of net admissible assets 51
Total liabilities and margins 59 1123243 1259687
Amounts included in line 59 attributable to liabilities to related companies,
. . 61 216 327
other than those under contracts of insurance or reinsurance
Amounts included in line 59 attributable to labilities in respect of property 62
linked benefits
Total liabilities (11+12+49) 71 1120193 1257102
Increase to liabilities - DAC related 72
Reinsurers' share of technical provisions 73 63671
Other adjustments to liabilities (may be negative) 74 (9000)
Capital and reserves and fund for future appropriations 75 3049
Total liabilities under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose of its external financial| 76 1177913

reporting (71 to 75)
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Form 14
Long term insurance business liabilities and margins
Name of insurer LONDON LIFE LIMITED
Global business /
Financial year ended 31 December 2009
Subfund Life Non Profit
Units £000 As at end of As at end of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 11 62659 48451
Cash bonuses which had not been paid to policyholders prior
- 12
to end of the financial year
Balance of surplus/(valuation deficit) 13 4000 4401
Long term insurance business fund carried forward (11 to 13) 14 66659 52852 \
Gross 15 .
Claims outstanding Reinsurers’ share 16
Net (15-16) 17
. “Taxation 21
Provisions
Other risks and charges 22
Deposits received from reinsurers 23
Direct insurance business 31
Creditars Reinsurance accepted 32
Reinsurance ceded 33
Secured 34
Debenture loans
Unsecured 35
Amounts owed to credit institutions 36 '
Taxation 37
Creditors
Other 38 7407 5905
Accruals and deferred income 39 63 48
Provision for "reasonably foreseeable adverse variations” 41
Total other insurance and non-insurance liabilities (17 to 41) 49 7470 5953
Excess of the value of net admissible assets 51
Total liabilities and margins 59 74129 58805 ‘
Amounts included in line 59 attributable to liabilities to related companies,
: : . 61 272 377
other than those under contracts of insurance or reinsurance
Amounts included in line 59 attributable to liabilities in respect of property 62 12318 12040
linked benefits
Total liabilities (11+12+49) 7 70128 54404
Increase to liabllities - DAC related 72 |
Reinsurers' share of technical provisions 73 13701
Other adjustments to liabilities (may be negative) 74 10425
Capital and reserves and fund for future appropriations 75 ;
Total liabilities under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose of its extenal financial 76 94255
reporting (71 to 75)

26



[

24032010:16:31:41

Form 14
Long term insurance business liabilities and margins
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Subfund Pension Non Profit
Units £000 As at end of As at end of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 1 460048 424041
Cash bonuses which had not been paid to policyholders prior
- 12
to end of the financial year
Balance of surplus/(valuation deficit) 13 11950 14015
Long term insurance business fund carried forward (11 to 13) 14 471998 438056
Gross 15
Claims outstanding Reinsurers' share 16
Net (15-16) 17
. Taxation 21
Provisions
Other risks and charges 22 ]
Deposits received from reinsurers 23 511672 517842
Direct insurance business 31
Creditors Reinsurance accepted 32
Reinsurance ceded 33
Secured 34
Debenture loans
Unsecured 35
Amounts owed to credit institutions 36
Taxation 37
Creditors
Other 38 41745 71264
Accruals and deferred income 39 242 87
Provision for "reasonably foreseeable adverse variations" M
Total other insurance and non-insurance liabilities (17 to 41) 49 553659 589193
Excess of the value of net admissible assets 51
Total liabilities and margins 59 1025657 1027249
Amounts included in line 59 attributable to liabilities to related companies,
. . 61 1822 1968
other than those under contracts of insurance or reinsurance
Amounts included in line 59 attributable to liabilities in respect of property 62 307454 282799
linked benefits
Total liabilities (11+12+49) 7 1013707 1013234
Increase to liabilities - DAC related 72
Reinsurers' share of technical provisions 73 515093
Other adjustments to liabilities (may be negative) 74 13133
Capital and reserves and fund for future appropriations 75
Total liabilities under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose of its external financial 76 1541933

reporting (71 to 75)
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Form 15
Liabilities (other than long term insurance business)
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Company 6L
registration UK/ day month year Units
number CM
R15 1179800 GL 31| 12 | 2009 £000
As at end of As at end of
this financial the previous
year year
1 2
Technical provisions (gross amount)
Provisions for unearned premiums 1
Claims outstanding 12
Provision for unexpired risks 13
Equalisation provisions Credit business 14
Other than credit business 15
Other technical provisions 16
Total gross technical provisions (11 to 16) 19
Provisions and creditors
Provisions Taxation 21
Other risks and charges 22
Deposits received from reinsurers 31
Direct insurance business 41
Creditors Reinsurance accepted 42
Reinsurance ceded 43
Debenture Secured 44
loans Unsecured 45
Armounts owed to credit institutions 46
Taxation 47
Creditors Foreseeable dividend 48
Other 49 2385 1467
Accruals and deferred income 51 9 28
Total (19 to 51) 59 2394 1495
Provision for "reasonably foreseeable adverse variations" 61
Cumulative preference share capital 62
Subordinated loan capital 63
Total (59 to 63) 69 2394 1495
Amounts included in line 69 at.tributable to Iial?ilities to related insurers, ot}fr e 1 104
than those under contracts of insurance or reinsurance
Amounts deducted from technical provisions for discounting 82
Other adjustments (may be negative) 83 (n (104)
Capital and reserves 84 203196 191569
Total liabilities under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose of its external financial 85 205589 192960

reporting (69-82+83+84)
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Form 16
Profit and loss account (non-technical account)
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Company GL/
registration UK/ day month year Units
number CM
R16 1179800 GL 31 | 12 | 2009 £000
This financial Previous
year year
1 2
Transfer (to)/from the From Form 20 11
general insurance business
technical account Equalisation provisions 12
Transfer from the long term insurance business 13 588 1139
revenue account
Income 14 8123 11834
. Value re-adjustments on
Investment income investments 15 249
Qalns on the realisation of 16 1867
investments
Investment management
charges, including interest 17 33 32
Value re-adjustments on
Investment charges investments 18 116
!_oss on the realisation of 19 6124
investments
Allocated investment return transferred to the general 20
insurance business technical account
Other income and charges (particulars to be specified 21 o4 )
by way of supplementary note)
Profit or loss on ordinary activities before tax
(11+12+13+14+15+16-17-18-19-20+21) 29 10453 6995
Tax on profit or loss on ordinary activities 31 (1174) 1600
Profit or loss on ordinary activities after tax (29-31) 39 11627 5395
Extraordinary profit or loss (particulars to be specified 4
by way of supplementary note)
Tax on extraordinary profit or loss 42
Other taxes not shown under the preceding items 43
Profit or loss for the financial year (39+41-(42+43)) 49 11627 5395
Dividends (paid or foreseeable) 51
Profit or loss retained for the financial year (49-51) 59 11627 5395
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Form 17
Analysis of derivative contracts
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Category of assets Total other than long term insurance business assets
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R17 1179800 GL 31|12 | 2009 £000 1
Value as at the end of this financial | Notional amount as at the end of this
Derivative contracts year financial year
Assets Liabilities Bought / Long Sold / Short
1 2 3 4
Fixed-interest securities 11
Interest rates 12
Inflation 13
Credit index / basket 14
Futures and | Credit single name 15
;::rntracts Equity index 16
differences Equity stock 17
Land 18
Currencies 19 17 234 24355 1379
Mortality 20
Other 21
Swaptions 31
Equity index calls 32
In the money Equity stock calls 33
options Equity index puts 34
Equity stock puts 35
Other 36
Swaptions 4
Equity index calls 42
Out of the Equity stock calls 43
money
options Equity index puts 44
Equity stock puts 45
Other 46
Total (11 to 46) 51 17 234 24355 1379
Adjustment for variation margin 52
Total (51 + 52) 53 17 234

THE NOTIONAL AMOUNTS IN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see instructions 11 and 12 to this Form for the meaning of these figures.
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Form 17
Analysis of derivative contracts
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Category of assets Total long term insurance business assets
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R17 1179800 GL 31| 12 | 2009 £000 10
Value as at the end of this financial | Notional amount as at the end of this
Derivative contracts year financial year
Assets Liabilities Bought / Long Sold / Short
1 2 3 4
Fixed-interest securities 11 708 23348
Interest rates 12 57622 44913 1691703 565222
Infiation 13 320 47 23985
Credit index / basket 14
Futures and | Credit single name 15 693 12385
:;""acts Equity index 16 661 477 33992 24556
differences Equity stock 17
Land 18
Currencies 19 2039 3035 315344 76462
Mortality 20
Other 21
Swaptions 31
Equity index calls 32
In the money| Equity stock calls 33
options Equity index puts 34
Equity stock puts 35
Other 36
Swaptions 41 6067 672780
Equity index calls 42
Outofthe [ Equity stock calls 43
money
options Equity index puts 44
Equity stock puts 45
Other 46
Total (11 to 46) 51 67402 49180 2737167 702610
Adjustment for variation margin 52 (661) (1185)
Total (51 + 52) 53 66741 47995

THE NOTIONAL AMOUNTS IN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see instructions 11 and 12 to this Form for the meaning of these figures.
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Form 17
Analysis of derivative contracts
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Category of assets Life Non Profit
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R17 1179800 GL 31|12 | 2009 £000 12
Value as at the end of this financial | Notional amount as at the end of this
Derivative contracts year financial year
Assets Liabilities Bought / Long Sold / Short
1 2 3 4
Fixed-interest securities 11
Interest rates 12 200 249 20000
Infiation 13 125 5135
Credit index / basket 14
Futures and | Credit single ham_e 15
?;"trads Equity index 16
differences Equity stock 17
Land 18
Currencies 19
Mortality 20
Other 21
Swaptions 31
Equity index calls 32
In the money| Equity stock calls 33
options Equity index puts 34
Equity stock puts 35
Other 36
Swaptions 41
Equity index calls 42
Out of the Equity stock calls 43
money
options Equity index puts 44
Equity stock puts 45
Other 46
Total (11 to 46) 51 325 249 25135
Adjustment for variation margin 52
Total (51 + 52) 53 325 249

THE NOTIONAL AMOUNTS IN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see instructions 11 and 12 to this Form for the meaning of these figures.
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Form 17
Analysis of derivative contracts
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 31 December 2009
Category of assets Pension Non Profit
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R17 1179800 GL 31|12 | 2009 £000 13
Value as at the end of this financial | Notional amount as at the end of this
Derivative contracts year financial year
Assets Liabilities Bought / Long Sold / Short
1 2 3 4
Fixed-interest securities 11 708 23348
Interest rates 12 20725 13199 464150 268972
Inflation 13
Credit index / basket 14
Futures and | Credit single name 15 693 12385
;:;ntracts Equity index 16
differences Equity stock 17
Land 18
Currencies 19 1164 2924 286039 39026
Mortality 20
Other 21
Swaptions 31
Equity index calls 32
In the money|  Equity stock calls 33
options Equity index puts 34
Equity stock puts 35
Other 36
Swaptions 41
Equity index calls 42
Out of the Equity stock calls 43
money
options Equity index puts 44
Equity stock puts 45
Other 46
Total (11 to 46) 51 22582 16831 773537 320383
Adjustment for variation margin 52 (708)
Total (51 +52) 53 22582 16123

THE NOTIONAL AMOUNTS IN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see instructions 11 and 12 to this Form for the meaning of these figures.
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Form 17
Analysis of derivative contracts
Name of insurer LONDON LIFE LIMITED
Global business
Financial year ended 3i December 2009
Category of assets With Profit Fund
Company GU Category
registration UK/ day month year Units of
number CM assets
R17 1179800 GL 31|12 | 2009 £000 15
Value as at the end of this financial | Notional amount as at the end of this
Derivative contracts year financial year
Assets Liabilities Bought / Long Sold / Short
1 2 3 4
Fixed-interest securities 11
Interest rates 12 36697 314865 1227553 276250
Inflation 13 195 47 18850
Credit index / basket 14
Futures and | Credit single name 15
?:r“"a‘;ts Equity index 16 661 477 33992 24556
differences Equity stock 17
Land 18
Currencies 19 875 111 29305 37436
Mortality 20
Other 21
Swaptions 31
Equity index calls 32
In the money| Equity stock calls 33
options Equity index puts 34
Equity stock puts 35
Other 36
Swaptions 41 6067 672780
Equity index calls 42
Out of the Equity stock calls 43
monsy
options Equity index puts 44
Equity stock puts 45
Other 46 _
Total (11 to 46) 51 44495 32100 1963630 357092
Adjustment for variation margin 52 (661) (477)
Total (51 +52) 53 43834 31623

THE NOTIONAL AMOUNTS IN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see instructions 11 and 12 to this Form for the meaning of these figures.
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Form 18
With-profits insurance capital component for the fund
Name of insurer LONDON LIFE LIMITED
With-profits fund Life With Profit
Financial year ended 31 December 2009
Units £000
As at end of As at end of
this financial year | the previous year
1 2
Regulatory excess capital
Long-term admissible assets of the fund 11 496037 562114
Implicit items allocated to the fund 12
Mathematical reserves in respect of the fund's 13
non-profit insurance contracts
Long-term admissible assets of the fund
Regulatory value | 5y ering the LTICR of the fund's non-profit 14
of assets insurance contracts
Long-term admissible assels of the fund
covering the RCR of the fund's non-profit 15
insurance contracts
Total (11+12-(13+14+15)) 19 496037 562114
Mathematical reserves (after distribution of
surplus) in respect of the fund's with-profits 21 289595 339650
Regulatory value insurance contracts
of liabilities Regulatory current liabilities of the fund 22 166183 193563
Total (21+22) 29 455778 533213
L9ng-term ipsurance capital requirement in respect of the fund's 31 12016 14023
with-profits insurance contracts
Resilience capital requirement in respect of the fund's 32
with-profits insurance contracts
Sum of regulatory value of liabilities, LTICR and RCR
(29+31+432) 39 467794 547236
Regulatory excess capital (19-39) 49 28243 14878
Realistic excess capital
Realistic excess capital 51
Excess assets allocated to with-profits insurance business
Excess (deficiency) of assets allocated to with-profits insurance
business in fund (49-51) 61 28243 14878
Face amount of capital instruments attributed to the fund and 62
included in capital resources (unstressed)
Realistic amount of capital instruments attributed to the fund and 63
included in capital resources (stressed)
Present value of future sharsholder transfers arising
from distribution of surplus 64 3930 4013
Present value of other future internal transfers not 65
already taken into account
With-profits insurance capital component for fund (if 62 exceeds
63, greater of 61+62-63-64-65 and zero, else greater of 61-64-65 an 66 24313 10865
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Form 18
With-profits insurance capital component for the fund
Name of insurer LONDON LIFE LIMITED:
With-profits fund Pension With Profit
Financial year ended 31 December 2009
Units £000
As at end of As at end of
this financial year | the previous year
1 2
Regulatory excess capital
Long-term admissible assets of the fund 11 1123243 1259687
Implicit items allocated to the fund 12
Mathematical reserves in respect of the fund's 13
non-profit insurance contracts
Long-term admissible assets of the fund
Regulatory value | ;5\ ering the LTICR of the fund's non-profit 14
of assets insurance contracts
Long-term admissible assets of the fund
covering the RCR of the fund's non-profit 15
insurance contracts
Total (11+12-(13+14+15)) 19 1123243 1259687
Mathematical reserves (after distribution of
surplus) in respect of the fund's with-profits 21 539774 616318
Regulatory value insurance contracts
of liabilities Regulatory current liabilities of the fund 22 580419 640784
Total (21+22) 29 1120193 1257102
Long-term insurance capital requirement in respect of the fund's 31 ' 21454 24650
with-profits insurance contracts
Resilience capital requirement in respect of the fund's 32
with-profits insurance contracts
Sum of regulatory value of liabilities, LTICR and RCR
(29+31432) 39 1141647 1281752
Regulatory excess capital (19-39) 49 (18404) (22065)
Realistic excess capital
Realistic excess capital 51 (5400) (7252)
Excess assets allocated to with-profits insurance business
Excess (deficiency) of assets allocated to with-profits insurance
business in fund (49-51) 61 (13004) (14813)
Face amount of capital instruments attributed to the fund and 62 5466
included in capital resources (unstressed)
Realistic amount of capital instruments attributed to the fund and 63
included in capital resources (stressed)
Present value of future shareholder transfers arising
from distribution of surplus 64 2596
Present value of other future internal transfers not 65
already taken into account
With-profits insurance capital component for fund (if 62 exceeds
63, greater of 61+62-63-64-65 and zero, else greater of 61-64-65 an 66
zero)
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Realistic balance sheet

Name of insurer

With-profits fund

Financial year ended

Units

LONDON LIFE LIMITED
Life With Profit

31 December 2609
£000

Realistic value of assets available to the fund

Form 19
(Sheet 1)

As at end of

this financial year
1

As at end of
the previous year
2

Regulatory value of assets 11 496037 562114
Implicit items allocated to the fund 12
Value of shares in subsidiaries held in fund (regulatory) 13
Excess admissible assets 21
Present value of future profits (or losses) on non-profit insurance contracts 22
written in the fund
Value of derivatives and quasi-derivatives not already reflected in lines
23
11022
Value of shares in subsidiaries held in fund (realistic} 24
Prepayments made from the fund 25
Realistic value of assets of fund (11+21+22+23+24+25-(12+13)) 26 496037 562114
Support arrangement assets 27
Assets available to the fund (26+27) 29 496037 562114
Realistic value of liabilities of fund
With-profits benefit reserve 31 284832 312176
Past miscellaneous surplus attributed to with-profits 32
benefits reserve
Past miscellaneous deficit attributed to with-profits 33
benefits reserve
Planned enhancements to with-profits benefits 34
reserve
Planned deductions for the costs of guarantees, options 35
and smoothing from with-profits benefits reserve
Planned deductions for other costs deemed chargeable
. 36
to with-profits benefits reserve
Future policy Futurg costs: of contractual guarantees (other than a4 13388 17285
o financial options})
related liabilities
Future costs of non-contractual commitments 42 9068 9982
Future costs of financial options 43
Future costs of smoothing (possibly negative) 44 2134 3485
Financing costs 45
Any other liabilities related to regulatory duty to treat 46
customers fairly
Other long-term insurance liabilities 47 21390 28190
Total (32+34+41+42+43+44+45+46+47-(33+35+36)) 49 45980 58942
Realistic current liabilities of the fund 51 165225 190996 |
Realistic value of liabilities of fund (31+49+51) 59 496037 562114
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Realistic balance sheet

Name of 