19032012:15:42:41

Long-term insurance business : Revenue account

Name of insurer Phoenix Life Limited

Total business / subfund Summary
Financial year ended 31 December 2011
Units £000

Form 40

Financial year

Previous year

1 2
income
Earned premiums 1 4884744 349946
Investment income receivable before deduction of tax 12 1556598 840786
::tcoreaa::sci l(J(:‘t;:crease) in the value of non-linked assets brought 13 1839960 658406
Increase (decrease) in the value of linked assets 14 (426779) 699563
Other income 15 13218
Total income 19 7867741 2548701
Expenditure
Claims incurred 21 3145757 2881393
Expenses payable 22 309081 270393
Interest payable before the deduction of tax 23 68240 44662
Taxation 24 93647 16809
Other expenditure 25 2856
Transfer to (from) non technical account 26 11908 29034
Total expenditure 29 3631489 3242291
Business transfers - in 31 5014573
Business transfers - out 32
Increase (decrease) in fund in financial year (19-29+31-32) 39 9250825 (693590)
Fund brought forward 49 24198986 24892576
Fund carried forward (39+49) 59 33449811 24198986
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19032012:15:42:41

Long-term insurance business : Revenue account
Name of insurer Phoenix Life Limited
Total business / subfund

Financial year ended 31 December 2011

Britannic Industrial Branch Fund

Form 40

Units £000
Financial year Previous year
1 2

income
Earned premiums 11 15093 20520
investment income receivable before deduction of tax 12 17047 17650
::;:oreaisci &:?crease) in the value of non-linked assets brought 13 19307 15959
Increase (decrease) in the value of linked assets 14
Other income 15
Total income 19 51447 54129
Expenditure
Claims incurred 21 97591 105321
Expenses payable 22 7103 7980
Interest payable before the deduction of tax 23 449 66
Taxation 24 3517 3191
Other expenditure 25
Transfer to (from) non technical account 26 3650 2392
Total expenditure 29 112309 118950
Business transfers - in 31
Business transfers - out 32
Increase (decrease) in fund in financial year (19-29+31-32) 39 (60862) (64821)

. Fund brought forward 49 467260 532081
Fund carried forward (39+49) 59 406398 467260
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19032012:15:42:41

Long-term insurance business : Revenue account

Name of insurer
Total business / subfund

Financial year ended 31 December 2011

Phoenix Life Limited

Britannic With-Profits Fund

Form 40

Units £000
Financial year Previous year
1 2
income
Earned premiums " 38718 46226
Investment income receivable before deduction of tax 12 175264 157261
::::or(:sci l(Jcriftzcrease) in the value of non-linked assets brought 13 47370 , 46826
Increase (decrease) in the value of linked assets 14
Other income 15
Total income 19 261352 250312
Expenditure
Claims incurred 21 257751 328820
Expenses payable 22 31777 55844
Interest payable before the deduction of tax 23 4270 7279
Taxation 24 1479 9539
Other expenditure 25
Transfer to (from) non technical account 26 8923 8520
Total expenditure 29 304200 410002
Business transfers - in 31 4060 20448
Business transfers - out 32 50580 54481
Increase (decrease) in fund in financial year (19-29+31-32) 39 (89367) (193722)
Fund brought forward 49 3418920 3612643
Fund carried forward (39+49) 59 3329553 3418920
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19032012:15:42:41

Leng-term insurance business : Revenue account

Name of insurer
Total business / subfund

Financial year ended 31 December 2011

Phoenix Life Limited
90% With-Profits Fund

Form 40

Units £000
Financial year Previous year
1 2
Income
Earned premiums 11 1815 2413
Investment income receivable before deduction of tax 12 5697 6237
::::Jeaacsci ﬁi&:crease) in the value of non-linked assets brought 13 16753 4935
Increase (decrease) in the value of linked assets 14
Other income 15
Total income 19 24266 13586
Expenditure
Claims incurred 21 33970 27822
Expenses payable 22 87 1289
Interest payable before the deduction of fax 23 24 15
Taxation 24 3288 1881
Other expenditure 25
Transfer to {from) non technical account 26 890 753
Total expenditure 29 38259 31760
Business transfers - in 31
Business transfers - out 32 56 63
Increase (decrease) in fund in financial year (19-29+31-32) 39 (14050) (18238)
Fund brought forward 49 120089 138327
Fund carried forward (39+49) 59 106039 120089
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19032012:15:42:41

Form 40
Long-term insurance business : Revenue account
Name of insurer Phoenix Life Limited
Total business / subfund 100% Fund
Financial year ended 31 December 2011
Units £000
Financial year Previous year
1 2
income
Earned premiums 11 104 349
Investment income receivable before deduction of tax 12 4531 4383
:zt(:;ze:;s(:i l(Jcri]?crease) in the value of non-linked assets brought 13 13508 17758
Increase (decrease) in the value of linked assets 14
Other income 15
Total income 19 18144 22490
Expenditure
Claims incurred 21 9906 14899
Expenses payable 22 503 413
Interest payable before the deduction of tax 23 21 15
Taxation 24 962 7249
Other expenditure 25
Transfer to (from) non technical account 26
Total expenditure 29 11392 22575
Business transfers - in 31 247
Business transfers - out 32 7664
Increase (decrease) in fund in financial year (19-29+31-32) 39 (665) (85)
Fund brought forward 49 31809 31894
Fund carried forward (39+49) 59 31144 31809
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19032012:15:42:41

Long-term insurance business : Revenue account

Name of insurer

Total business / subfund

Financial year ended
Units

Phoenix Life Limited
Alba With-Profits Fund
31 December 2011
£000

Form 40

Financial year

Previous year

1 2
income
Earned premiums " 13501 17235
Investment income receivable before deduction of tax 12 70309 65763
::::oreaiii l(j(::tecrease) in the value of non-linked assets brought 13 133798 100533
Increase (decrease) in the value of linked assets 14 1777 1810
Other income 15
Total income 19 219386 185341
Expenditure
Claims incurred 21 146267 129601
Expenses payable 22 17932 22237
Interest payable before the deduction of fax 23 4727 2652
Taxation 24 8222 4049
Other expenditure 25
Transfer to (from) non technical account 26 911 469
Total expenditure 29 178059 159008
Business transfers - in 31 14882 45525
Business transfers - out 32 48985 38990
Increase (decrease) in fund in financial year (19-29+31-32) 39 7224 32868
Fund brought forward 49 1657418 1624550
Fund carried forward (39+49) 59 1664642 1657418
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19032012:15:42:41

Long-term insurance business : Revenue account

Name of insurer
Total business / subfund

Financial year ended 31 December 2011

Phoenix Life Limited

Phoenix With-Profits Fund

Form 40

Units £000
Financial year Previous year
1 2
Income
Earned premiums 11 58679 84228
Investment income receivable before deduction of tax 12 226864 175179
:ggiiiz l(](;i:tecrease) in the value of non-linked assets brought 13 504865 252725
Increase (decrease) in the value of linked assets 14 (318) 326
Other income 15
Total income 19 790090 512459
Expenditure
Claims incurred 21 628015 784456
Expenses payable 22 37765 36052
Interest payable before the deduction of tax 23 6957 1559
Taxation 24 43662 22847
Other expenditure 25
Transfer to (from) non technical account 26 17349 11224
Total expenditure 29 733747 856138
Business transfers - in 31 93239 173274
Business transfers - out 32 142139 110910
Increase (decrease) in fund in financial year (19-29+31-32) 39 7443 (281315)
Fund brought forward 49 4190692 4472008
Fund carried forward (39+49) 59 4198135 4190692
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18032012:15:42:41

Long-term insurance business : Revenue account

Name of insurer
Total business / subfund

Financial year ended 31 December 2011

Phoenix Life Limited

Scottish Mutual With-Profits Fund

Form 40

Units £000
Financial year Previous year
1 2
Income
Eamed premiums 11 13070 15601
Investment income receivable before deduction of tax 12 178881 80287
::gi\iii f’trllc:crease) in the value of non-linked assets brought 13 86927 134917
Increase (decrease) in the value of linked assets 14
Other income 15
Total income 19 278878 230805
Expenditure
Claims incurred 21 260914 437339
Expenses payable 22 20734 17931
Interest payable before the deduction of tax 23 3136 1292
Taxation 24 9430 2399
Other expenditure 25
Transfer to (from) non technical account 26 2224 2085
Total expenditure 29 296439 461045
Business transfers - in 31
Business transfers - out 32 25605
Increase (decrease) in fund in financial year (19-29+31-32) 39 (43166) (230240)
Fund brought forward 49 2404194 2634434
Fund carried forward (39+49) 59 2361027 2404194
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19032012:15:42:41

. Long-term insurance business : Revenue account

Phoenix Life Limited
SP1 With-Profits Fund
31 December 2011

Name of insurer
Total business / subfund

Financial year ended

Form 40

Units £000
Financial year Previous year
1 2
income
Earned premiums 11 43913 51872
Investment income receivable before deduction of tax 12 111072 69456
:rr:;:orzac\;% lic’iﬁcrease) in the value of non-linked assets brought 13 87895 81337
Increase (decrease) in the value of linked assets 14
Other income 15
Total income 19 242880 202665
Expenditure
Claims incurred 21 302500 363630
Expenses payable 22 26050 20532
interest payable before the deduction of tax 23 3613 1853
Taxation 24 18729 12005
Other expenditure 25
Transfer to (from) non technical account 26 3904 3591
Total expenditure 29 354796 401611
Business transfers - in 31
Business transfers - out 32 20235 10300
Increase (decrease) in fund in financial year (19-29+31-32) 39 (132151) (209246)
Fund brought forward 49 2403206 2612452
Fund carried forward (39+49) 59 2271055 2403206
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19032012:15:42:41

Form 40
Long-term insurance business : Revenue account
Name of insurer Phoenix Life Limited
Total business / subfund SAL With-Profits Fund
Financial year ended 31 December 2011
Units £000
Financial year Previous year
1 2
Income
Earned premiums 11 86144
Investment income receivable before deduction of tax 12 267366
:rr:geaa:;i ﬁcrinecrease) in the value of non-linked assets brought 13 438896
Increase (decrease) in the value of linked assets 14 (262)
Other income 15
Total income 18 792145
Expenditure
Claims incurred 21 492534
Expenses payable 22 35886
Interest payable before the deduction of tax 23 13222
Taxation 24 25403
Other expenditure 25
Transfer to (from) non technical account 26 (46231)
Total expenditure 29 520814
Business transfers - in 31 5179263
Business transfers - out 32 180630
Increase (decrease) in fund in financial year (19-29+31-32) 39 5269965
Fund brought forward 49
Fund carried forward (39+49) 59 5269965
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19032012:16:42:41

Long-term insurance business : Revenue account

Name of insurer

Total business / subfund

Financial year ended
Units

Phoenix Life Limited
Non - Profit Fund

31 December 2011
£000

Form 40

Financial year

Previous year

1 2
income
Earned premiums 11 4613706 111502
Investment income receivable before deduction of tax 12 499566 264568
:ggzisci l(jcri]?crease) in the value of non-linked assets brought 13 490640 3416
Increase (decrease) in the value of linked assets 14 (427977) 697427
Other income 15 13218
Total income 19 5189153 1076913
Expendi'ture
Claims incurred 21 916308 689506
Expenses payable 22 131243 108114
Interest payable before the deduction of tax 23 31821 29931
Taxation 24 (21044) (46350)
Other expenditure 25 2856
Transfer to (from) non technical account 26 20289
Total expenditure 29 1081474 781200
Business transfers -.in 31 569138 258828
Business transfers - out 32 370364 283332
Increase (decrease) in fund in financial year (19-29+31-32) 39 4306454 271210
Fund brought forward 49 9505398 9234188
Fund carried forward (39-+49) 59 13811852 9505398
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19032012:15:42:41

Long-term insurance business :

Name of insurer
Total business / subfund

Financial year ended

Analysis of premiums

Phoenix Life Limited

Summary

31 December 2011

Form 41

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Regular premiums 11 416598 146658 12701 575957 600067
Single premiums 12 2298 4009 21002 27309 64344
Reinsurance - external
Regular premiums 13 74409 2659 760 77829 81495
Single premiums 14
Reinsurance - intra-group
Regular premiums 15 4007 384 (1) 4390 7438
Single premiums 16 (4363698) 1 (4363697) 225532
Net of reinsurance
Regular premiums 17 338182 143615 11942 493739 511134
Single premiums 18 2298 4367706 21001 4391006 (161188)
Total
Gross 19 418897 150666 33703 603266 664411
Reinsurance 20 78416 (4360655) 760 (4281478) 314465
Net 21 340480 4511321 32943 4884744 349946
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19032012:16:42:41

Long-term insurance business : Analysis of premiums

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
Britannic Industrial Branch Fund
31 December 2011

Form 41

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Regular premiums 11 15093 15093 20520
Single premiums 12
Reinsurance - external
Regular premiums 13
Single premiums 14
Reinsurance - intra-group
Regular premiums 15
Single premiums 16
Net of reinsurance
Regular premiums 17 15093 15093 20520
Single premiums 18
Total
Gross 19 15093 15093 20520
Reinsurance 20
Net 21 15093 15093 20520
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19032012:15:42:41

Long-term insurance business : Analysis of premiums

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited

Britannic With-Profits Fund

31 December 2011

Form 41

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Regular premiums 11 20200 16843 37042 43256
Single premiums 12 2 1729 1731 3061
Reinsurance - external
Regular premiums 13 55 55 91
Single premiums 14
Reinsurance - intra-group
Regular premiums 15
Single premiums 16
Net of reinsurance
Regular premiums 17 20145 16843 36988 43165
Single premiums 18 2 1729 1731 3061
Total
Gross 19 20201 18572 38773 46317
Reinsurance 20 55 55 N
Net 21 20147 18572 38718 46226
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19032012:15:42:41

Long-term insurance business : Analysis of premiums

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
80% With-Profits Fund
31 December 2011

Form 41

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Regular premiums 11 1509 309 1818 2365
Single premiums 12 1 1 52
Reinsurance - external
Regular premiums 13 4 4 5
Single premiums 14
Reinsurance - intra-group
Regular premiums 15
Single premiums 16
Net of reinsurance
Regular premiums 17 1505 309 1814 2361
Single premiums 18 1 1 52
Total
Gross 19 1509 310 1819 2418
Reinsurance 20 4 4 5
Net 21 1505 310 1815 2413
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19032012:15:42:41

Long-term insurance business : Analysis of premiums

Name of insurer

Phoenix Life Limited

Form 41

Total business /- subfund 100% Fund
Financial year ended 31 December 2011
Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5
Gross
Reguiar premiums 11 106 106 354
Single premiums 12
Reinsurance - external
Regular premiums 13 2 2 5
Single premiums 14
Reinsurance - intra-group
Regular premiums 15
Single premiums 16
Net of reinsurance
Regular premiums 17 104 104 349
Single premiums 18
Total
Gross 19 106 106 354
Reinsurance 20 2 2 5
Net 21 104 104 349
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19032012:15:42:41

Long-term insurance business : Analysis of premiums

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
Alba With-Profits Fund
31 December 2011

Form 41

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Regular premiums 11 10222 2207 152 12581 16168
Single premiums 12 1012 83 1095 941
Reinsurance - external
Regular premiums 13 175 1 175 (126)
Single premiums 14
Reinsurance - intra-group
Regular premiums 15
Single premiums 16
Net of reinsurance
Regular premiums 17 10047 2207 152 12406 16294
Single premiums 18 1012 83 1095 941
Total
Gross 19 10222 3219 235 13676 17109
Reinsurance 20 175 1 175 (126)
Net 21 10047 3219 234 13501 17235
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19032012:15:42:41

Long-term insurance business : Analysis of premiums

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited

Phoenix With-Profits Fund

31 December 2011

Form 41

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Regular premiums 11 67460 10609 185 78254 100544
Single premiums 12 347 (2444) (2097) 2907
Reinsurance - external
Regular premiums 13 17477 17477 19223
Single premiums 14
Reinsurance - intra-group
Regular premiums 15
Single premiums 16
Net of reinsurance
Regular premiums 17 49983 10609 185 60777 81321
Single premiums 18 347 (2444) (2097) 2907
Total
Gross 19 67807 8165 185 76157 103451
Reinsurance 20 17477 17477 19223
Net 21 50330 8165 185 58679 84228
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19032012:15:42:41

Long-term insurance business : Analysis of premiums

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
Scottish Mutual With-Profits Fund
31 December 2011

Form 41

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Regular premiums 11 4719 7763 12482 15891
Single premiums 12 610 610 (281)
Reinsurance - external
Regular premiums 13 21 1 22 9
Single premiums 14
Reinsurance - intra-group
Regular premiums 15
Single premiums 16
Net of reinsurance
Regular premiums 17 4698 7762 12460 15882
Single premiums 18 610 610 (281)
Total
Gross 19 4719 8373 13092 15610
Reinsurance 20 21 1 22 9
Net 21 4698 8372 13070 15601
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19032012:15:42:41

Long-term insurance business : Analysis of premiums

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
SPI With-Profits Fund
31 December 2011

Form 41

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Regular premiums 11 36398 713 7168 44279 52008
Single premiums 12 68 68 215
Reinsurance - external
Regular premiums 13 434 434 352
Single premiums 14
Reinsurance - intra-group
Regular premiums 15
Single premiums 16
Net of reinsurance
Regular premiums 17 35963 713 7168 43845 51657
Single premiums 18 68 68 215
Total
Gross 19 36398 713 7236 44347 52223
Reinsurance 20 434 434 352
Net 21 35963 713 7236 43913 51872
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19032012:15:42:41

Long-term insurance business : Analysis of premiums

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
SAL With-Profits Fund
31 December 2011

Form 41

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5
Gross
Regular premiums 11 66024 20249 176 86449
Single premiums 12 559 559
Reinsurance - external
Regular premiums 13 844 16 860
Single premiums 14
Reinsurance - intra-group
Regular premiums 15 2 (1) 1) 0
Single premiums 16 3 3
Net of reinsurance
Regular premiums 17 65178 20234 177 85589
Single premiums i8 556 556
Total
Gross 19 66024 20808 176 87007
Reinsurance 20 846 18 (1) 863
Net 21 65178 20790 177 86144

116




19032012:15:42:41

Long-term insurance business : Analysis of premiums

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
Non - Profit Fund
31 December 2011

Form 41

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5
Gross
Regular premiums 11 194868 87965 5020 287852 348961
Single premiums 12 1850 2541 20851 25342 57448
Reinsurance - external
Regular premiums 13 55397 2642 760 58799 61937
Single premiums 14
Reinsurance - intra-group
Regular premiums 15 4005 385 4390 7438
Single premiums 16 (4363701) 1 (4363700) 225532
Net of reinsurance
Regular premiums 17 135466 84937 4260 224664 279586
Single premiums 18 1850 4366242 20850 4389042 (168084)
Total
Gross 19 196818 90506 25871 313194 406409
Reinsurance 20 59402 (4360674) 760 (4300512) 294907
Net 21 137416 4451179 25110 4613706 111502
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19032012:15:42:41

Long-term insurance business : Analysis of claims

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited

Summary

31 December 2011

Form 42

Units £000
UK Life UK Pension Overseas TOEI":Z:nCiaI Total;r;vious
1 2 3 4 5
Gross
Death or disability lump sums 11 230649 45214 3500 279363 249661
Disability periodic payments 12 47615 35 47650 49985
Surrender or partial surrender 13 431350 679597 56292 1167239 1686020
Annuity payments 14 10564 428656 24121 463341 358833
Lump sums on maturity 15 1119171 282230 16458 1417859 1142685
Total 16 1839348 1435696 100407 3375452 3387184
Reinsurance - external
Death or disability lump sums 21 40084 901 40985 44959
Disability periodic payments 22 11604 42 11646 11533
Surrender or partial surrender 23 22952 (532) 22420 24767
Annuity payments 24 924 152279 248 153451 133996
Lump sums on maturity 25 1190 2 1192 1017
Total 26 76756 163179 (240) 229695 216272
Reinsurance - intra-group
Death or disability lump sums 31 3544
Disability periodic payments 32
Surrender or partial surrender 33 27190
Annuity payments 34 262846
Lump sums on maturity 35 (4061)
Total 36 289519
Net of reinsurance
Death or disability lump sums 41 190565 44313 3500 238378 201157
Disability periodic payments 42 36010 @) 36003 38452
Surrender or partial surrender 43 408398 679597 56824 1144818 1534063
Annuity payments 44 9639 276377 23873 309890 (38009)
Lump sums on maturity 45 1117980 282230 16456 1416667 1145729
Total 46 1762593 1282517 100647 3145757 2881393
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19032012:15:42:41

Long-term insurance business : Analysis of claims

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited

Britannic Industrial Branch Fund
31 December 2011

Form 42

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Death or disability lump sums 11 10468 10468 11627
Disability periodic payments 12
Surrender or partial surrender 13 5038 5038 6499
Annuity payments 14
Lump sums on maturity 15 82085 82085 87295
Total 16 97591 97591 105321
Reinsurance - external
Death or disability lump sums 21
Disability periodic payments 22
Surrender or partial surrender | 23
Annuity payments 24
Lump sums on maturity 25
Total 26
Reinsurance - intra-group
Death or disability lump sums 31
Disability periodic payments 32
Surrender or partial surrender 33
Annuity payments 34
Lump sums on maturity 35
Total 36
Net of reinsurance
Death or disability lump sums L3 10468 10468 11627
Disability periodic payments 42
Surrender or partial surrender 43 5038 5038 6499
Annuity payments 44
Lump sums on maturity 45 82085 82085 87295
Total 46 97591 97591 105321
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19032012:15:42:41

Form 42
Long-term insurance business : Analysis of claims
Name of insurer Phoenix Life Limited
Total business / subfund Britannic With-Profits Fund
Financial year ended 31 December 2011
Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5
Gross
Death or disability lump sums 11 5149 6489 50 11687 6690
Disability periodic payments 12 430 430 383
Surrender or partial surrender 13 51088 93251 8930 153269 199974
Annuity payments 14 1) 1077 1066 1249
Lump sums on maturity 15 90422 (821) 2145 91747 121122
Total 16 147077 99997 11125 258199 329418
Reinsurance - external
Death or disability lump sums 21 56 56 61
Disability periodic payments 22
Surrender or partial surrender | 23 1
Annuity payments 24
Lump sums on maturity 25 392 392 536
Total 26 448 448 598
Reinsurance - intra-group
Death or disability lump sums 31
Disability . periodic payments 32
Surrender or partial surrender { 33
Annuity payments 34
Lump sums on maturity 35
Total 36
Net of reinsurance
Death or disability lump sums 41 5093 6489 50 11632 6629
Disability periodic payments 42 430 430 383
Surrender or partial surrender 43 51088 93251 8930 153269 199973
Annuity payments 44 (11) 1077 1066 1249
Lump sums on maturity 45 90030 (821) 2145 91354 120586
Total 46 146629 99997 11125 257751 328820
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19032012:15:42:41

Form 42
Long-term insurance business : Analysis of claims
Name of insurer Phoenix Life Limited
Total business / subfund 90% With-Profits Fund
Financial year ended 31 December 2011
Units £000
UK Life UK Pension Overseas Tm':;f""ia' Tm'y':‘:_"m“s
i 2 3 4 5
Gross
Death or disability lump sums 11 1736 49 1785 1733
Disability periodic payments 12
Surrender or partial surrender 13 2014 653 2667 4600
Annuity payments 14
Lump sums-on maturity 15 28632 887 29519 21488
Total 16 32381 1589 33970 27822
Reinsurance - external
Death or disability lump sums 21
Disability periodic payments 22
Surrender or partial surrender 23
Annuity payments 24
Lump sums on maturity 25
Total 26
Reinsurance - intra-group
Death or disability lump sums 31
Disability periodic payments 32
Surrender or partial surrender 33
Annuity payments 34
Lump sums on maturity 35
Total 36
Net of reinsurance
Death or disability lump sums 41 1736 49 1785 1733
Disability periodic payments 42
Surrender or partial surrender 43 2014 653 2667 4600
Annuity paymenis 44
Lump sums on maturity 45 28632 887 29519 21488
Total 46 32381 1589 33970 27822
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19032012:15:42:41

Form 42
Long-term insurance business : Analysis of claims

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited

100% Fund

31 December 2011

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Death or disability lump sums 1 2220 2220 2340
Disability periodic payments 12
Surrender or partial surrender 13 2262 2262 6105
Annuity payments 14
Lump sums on maturity 15 5662 5662 6779
Total 16 10143 10143 15223
Reinsurance - external
Death or disability lump sums 21 17
Disability periodic payments 22
Surrender or partial surrender 23 307
Annuity payments 24
Lump sums on maturity 25 238 238
Total 26 238 238 324
Reinsurance - intra-group
Death or disability lump sums 31
Disability periodic payments 32
Surrender or partial surrender 33
Annuity payments 34
Lump sums .on maturity 35
Total 36
Net of reinsurance
Death or disability lump sums 41 2220 2220 2323
Disability periodic payments 42
Surrender or partial surrender 43 2262 2262 5798
Annuity payments 44
Lump sums on maturity 45 5424 5424 6779
Total 46 9906 9906 14899
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19032012:15:42:41

Long-term insurance business : Analysis of claims

Name of insurer
Total business /- subfund

Financial year ended

Phoenix Life Limited
Alba With-Profits Fund

31 December 2011

Form 42

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Death or disability lump sums 11 4480 1449 35 5965 7145
Disability periodic payments 12 371 35 406 421
Surrender or partial surrender 13 9263 20942 1142 31347 15839
Annuity payments 14 3395 72781 1497 77673 77576
Lump sums on maturity 15 89076 (3843) 1180 86413 83968
Total 16 106586 91329 3889 201804 184950
Reinsurance - external
Death or disability lump sums 21 202 202 279
Disability periodic payments 22 570 42 612 130
Surrender or partial surrender 23 (40) (40) 16
Annuity payments 24 54624 54624 54889
Lump sums on maturity 25 138 2 140 34
Total 26 869 54624 44 55537 55349
Reinsurance - intra-group
Death or disability iump sums 31
Disability periodic payments 32
Surrender or partial surrender 33
Annuity payments 34
Lump sums on maturity 35
Total 36
Net of reinsurance
Death or disability lump sums 41 4279 1449 35 5763 6865
Disability periodic payments 42 (199) 7) (206) 291
Surrender or partial surrender 43 9303 20042 1142 31387 15823
Annuity payments 44 3395 18157 1497 23049 22688
Lump sums on maturity a5 88939 (3843) 1178 86273 83934
Total 46 105717 36705 3845 146267 129601
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19032012:15:42:41

Long-term insurance business : Analysis of claims

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
Phoenix With-Profits Fund

31 December 2011

Form 42

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Death or disability lump sums 11 41202 5743 131 47075 56489
Disability periodic payments 12
Surrender or partial surrender 13 130543 51545 182087 391670
Annuity payments 14 1770 53335 55105 53871
Lump sums on maturity 15 328542 28092 932 357566 298170
Total 16 502056 138714 1063 641833 800200
Reinsurance - external
Death or disability lump sums 21 13819 13819 15744
Disability periodic payments 22
Surrender or partial surrender | 23
Annuity payments 24
Lump sums on maturity 25
Total 26 13819 13819 16744
Reinsurance - intra-group
Death or disability lump sums 31
Disability periodic payments 32
Surrender or partial surrender | 33
Annuity payments 34
Lump sums on maturity 35
Total 36
Net of reinsurance
Death or disability lump sums 41 27383 5743 131 33257 40745
Disability periodic payments 42
Surrender or partial surrender 43 130543 51545 182087 391670
Annuity payments 44 1770 53335 55105 53871
Lump sums on maturity 45 328542 28092 932 357566 298170
Total 46 488238 138714 1063 628015 784456
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19032012:15:42:41

Long-term insurance business : Analysis of claims

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited

Scottish Mutual With-Profits Fund
31 December 2011

Form 42

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Death or disability lump sums 1 3320 1683 5003 3904
Disability periodic payments 12
Surrender or partial surrender 13 63484 73357 136841 298387
Annuity payments 14 4122 4122 4242
Lump sums on maturity 15 61644 53948 115592 130954
Total 16 128448 133111 261559 437487
Reinsurance - external
Death or disability lump sums 21 (127) (127) 148
Disability periodic payments 22
Surrender or partial surrender 23 468 468
Annuity payments 24
Lump sums on maturity 25 303 303
Total 26 645 645 148
Reinsurance - intra-group
Death or disability lump sums 31
Disability periodic payments 32
Surrender or partial surrender a3
Annuity payments 34
Lump sums on maturity 35
Total 36
Net of reinsurance
Death or disability lump sums 41 3447 1683 5130 3755
Disability periodic payments 42
Surrender or partial surrender 43 63016 73357 136373 298387
Annuity payments 44 4122 4122 4242
Lump sums on maturity 45 61341 53948 115289 130954
Total 46 127804 133111 260914 437339
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19032012:15:42:41

Long-term insurance business : Analysis of claims

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
SPI With-Profits Fund

31 December 2011

Form 42

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Death or disability lump sums 11 10241 883 1601 12726 12125
Disability periodic payments 12 966 966 1346
Surrender or partial surrender 13 (11561) 40215 36621 65276 157079
Annuity payments 14
Lump sums on maturity 15 193093 20321 112560 224664 194165
Total 16 192740 61419 49472 303632 364715
Reinsurance - external
Death or disability lump sums 21 277 277 315
Disability periodic payments 22 520 520 652
Surrender or partial surrender 23 307 307 7
Annuity payments 24
Lump sums on maturity 25 26 26 111
Total 26 1131 1131 1085
Reinsurance - intra-group
Death or disability lump sums 31
Disability periodic payments 32
Surrender or partial surrender 33
Annuity payments 34
Lump sums on maturity 35
Total 36
Net of reinsurance
Death or disability lump sums 41 9964 883 1601 12448 11810
Disability periodic payments 42 446 446 694
Surrender or partial surrender 43 (11868) 40215 36621 64969 157072
Annuity payments 44
Lump sums on maturity 45 193067 20321 11250 224638 194054
Total 46 191609 61419 49472 302500 363630
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Form 42
Long-term insurance business : Analysis of claims

Name of insurer Phoenix Life Limited
SAL With-Profits Fund
31 December 2011

Total business / subfund

Financial year ended

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5
Gross
Death or disability lump sums 11 34662 9477 56 44195
Disability periodic payments 12 5260 5260
Surrender or partial surrender 13 43624 141427 16 185067
Annuity payments 14 2098 54255 1826 58179
Lump sums on maturity 15 175732 24573 793 201098
Total 16 261377 229732 2691 493800
Reinsurance - external
Death or disability lump sums 21 461 461
Disability periodic payments 22 557 557
Surrender or partial surrender 23
Annuity payments 24 248 248
Lump sums on maturity 25
Total 26 1018 248 1266
Reinsurance - intra-group
Death or disability lump sums 31
Disability periodic payments 32
Surrender or-partial surrender 33
Annuity payments 34
Lump sums on maturity 35
Total 36
Net of reinsurance
Death or disability lump sums 41 34201 9477 56 43734
Disability periodic payments 42 4703 4703
Surrender or partial surrender 43 43624 141427 16 185067
Annuity payments 44 2098 54255 1578 57931
Lump sums on maturity 45 175732 24573 793 201098
Total 46 260359 229732 2443 492534
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Long-term insurance business : Analysis of claims

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited

Non - Profit Fund
31 December 2011

Form 42

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5
Gross
Death or disability lump sums 11 117172 19440 1628 138240 147709
Disability periodic payments 12 40588 40588 47835
Surrender or partial surrender 13 135595 258206 9582 403384 505867
Annuity payments 14 3311 243086 20798 267195 221895
Lump sums on maturity 15 64282 159073 158 223513 198744
Total 16 360949 679805 32167 1072921 1122050
Reinsurance - external
Death or disability lump sums 21 25397 901 26298 28395
Disability periodic payments 22 9957 9957 10751
Surrender or partial surrender 23 22217 (532) 21685 24436
Annuity payments 24 924 97655 98579 79107
Lump sums on maturity 25 93 93 336
Total 26 58589 98556 (632) 166612 143025
Reinsurance - intra-group
Death or disability lump sums 31 3544
Disability periodic payments 32
Surrender or partial surrender § 33 27190
Annuity payments 34 262846
Lump sums on maturity 35 (4061)
Total 36 289519
Net of reinsurance
Death or disability lump sums 41 91775 18540 1628 111942 115770
Disability periodic payments 42 30630 30630 37084
Surrender or partial surrender 43 113378 258206 10114 381699 454241
Annuity payments a4 2387 145431 20798 168616 (120058)
Lump sums on maturity 45 64189 159073 158 223420 202469
Total 46 302360 581250 32698 916308 689506
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Form 43
Long-term insurance business : Analysis of expenses
Name of insurer Phoenix Life Limited
Total business / subfund Summary
Financial year ended 31 December 2011
Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5
Gross
Commission - acquisition 11 132
Commission - other 12 5595 6016 444 12055 13157
Management - acquisition 13
Management - maintenance | 14 91837 129397 6936 228171 221692
Management - other 15 27012 39616 2228 68855 35411
Total 16 124444 175029 9608 309081 270393
Reinsurance - external
Commission - acquisition 21
Commission - other 22
Management - acquisition 23
Management - maintenance | 24
Management - other 25
Total 26
Reinsurance - intra-group
Commission - acquisition 31
Commission - other 32
Management - acquisition 33
Management - maintenance | 34
Management - other 35
Total 36
Net of reinsurance
Commission - acquisition 41 132
Commission - other 42 5595 6016 444 12055 13157
Management - acquisition 43
Management - - maintenance 44 91837 129397 6936 228171 221692
Management - other 45 27012 39616 2228 68855 35411
Total 46 124444 175029 9608 309081 270393
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Form 43
Long-term insurance business : Analysis of expenses
Name of insurer Phoenix Life Limited
Total business / subfund Britannic industrial Branch Fund
Financial year ended 31 December 2011
Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5
Gross
Commission - acquisition 11
Commission - other 12 18 18 31
Management - acquisition 13
Management - maintenance | 14 6634 6634 7140
Management - other 15 451 451 809
Total 16 7103 7103 7980
Reinsurance - external
Commission - acquisition 21
Commission - other 22
Management - acquisition 23
Management - maintenance | 24
Management - other 25
Total 26
Reinsurance - intra-group
Commission - acquisition 31
Commission - other 32
Management - acquisition 33
Management - maintenance | 34
Management - other 35
Total 36
Net of reinsurance
Commission - acquisition 41
Commission - other 42 18 18 31
Management - acquisition 43
Management - maintenance | 44 6634 6634 7140
Management - other 45 451 451 809
Total 46 7103 7103 7980
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19032012:15:42:41

Long-term insurance business : Analysis of expenses

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
Britannic With-Profits Fund
31 December 2011

Form 43

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Commission - acquisition 11
Commission - other i2 107 366 473 260
Management - acquisition 13
Management - maintenance | 14 2748 22511 25258 53015
Management - other 15 1369 4678 6046 2569
Total 16 4223 27554 31777 55844
Reinsurance - external
Commission - acquisition 21
Commission - other 22
Management - acquisition 23
Management - maintenance | 24
Management - other 25
Total 26
Reinsurance - intra-group
Commission - acquisition 31
Commission - other 32
Management - acquisition 33
Management - maintenance | 34
Management - other 35
Total 36
Net of reinsurance
Commission - acquisition 41
Commission - other 42 107 366 473 260
Management - acquisition 43
Management - maintenance | 44 2748 22511 25258 53015
Management - other 45 1369 4678 6046 2569
Total 46 4223 27554 31777 55844
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Long-term insurance business : Analysis of expenses

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
90% With-Profits Fund
31 December 2011

Form 43

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Commission - acquisition 11
Commission - other 12 4 0 4 7
Management - acquisition 13
Management - maintenance 14 441 49 490 1112
Management - other 15 (366) (41) (407) 170
Total 16 79 9 87 1289
Reinsurance - external
Commission - acquisition 21
Commission - other 22
Management - acquisition 23
Management - maintenance | 24
Management - other 25
Total 26
Reinsurance - intra-group
Commission - acquisition 31
Commission - other 32
Management - acquisition a3
Management - maintenance { 34
Management - other 35
Total 36
Net of reinsurance
Commission - acquisition 41
Commission - other 42 4 0 4 7
Management - acquisition 43
Management - maintenance | 44 441 49 490 1112
Management - other 45 (366) 41) (407) 170
Total 46 79 9 87 1289
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19032012:15:42:41

Long-term insurance business : Analysis of expenses

Form 43

Name of insurer Phoenix Life Limited
Total business / subfund 100% Fund
Financial year ended 31 December 2011
Units £000
UK Life UK Pension Overseas Total Financial . Total Previous
year year
1 2 3 4 5
Gross
Commission - acquisition 1
Commission - other 12 5 5 6
Management - acquisition 13
Management - maintenance § 14 445 445 392
Management - other 15 53 53 14
Total 16 503 503 413
Reinsurance - external
Commission - acquisition 21
Commission - other 22
Management - acquisition 23
Management - maintenance |- 24
Management - other 25
Total 26
Reinsurance - intra-group
Commission - acquisition 31
Commission - other 32
Management - acquisition 33
Management - maintenance | 34
Management - other 35
Total 36
Net of reinsurance
Commission - acquisition a1
Commission - other 42 5 5 6
Management - acquisition 43
Management - maintenance | 44 445 445 392
Management - other 45 53 53 14
Total 46 503 503 413
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Form 43
Long-term insurance business : Analysis of expenses

Name of insurer Phoenix Life Limited
Alba With-Profits Fund
31 December 2011

Total business / subfund

Financial year ended

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Commission - acquisition 1
Commission - other 12 358 631 5 994 3
Management - acquisition 13
Management - maintenance 14 5286 9303 74 14663 21156
Management - other 15 820 1444 11 2276 1079
Total 16 6465 11377 90 17932 22237
Reinsurance - external
Commission - acquisition 21
Commission - other 22
Management - acquisition 23
Management - mainienance | 24
Management - other 25
Total 26
Reinsurance - intra-group
Commission - acquisition 31
Commission - other 32
Management - acquisition 33
Management - maintenance | 34
Management - other 35
Total 36
Net of reinsurance
Commission - acquisition 41
Commission - other 42 358 631 5 994 3
Management - acquisition 43
Management - maintenance { 44 5286 9303 74 14663 21156
Management - other 45 820 1444 11 2276 1079
Total 46 6465 11377 90 17932 22237
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Long-term insurance business : Analysis of expenses

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
Phoenix With-Profits Fund

31 December 2011

Form 43

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Commission - acquisition 1
Commission - other 12 355 368 34 757 2094
Management - acquisition 13
Management - maintenance | 14 14617 9623 905 25145 28271
Management - other 15 6896 4540 427 11863 5687
Total 16 21868 14530 1367 37765 36052
Reinsurance - external
Commission - acquisition 21
Commission - other 22
Management - acquisition 23
Management - maintenance §| 24
Management - other 25
Total 26
Reinsurance - intra-group
Commission - acquisition 31
Commission - other 32
Management - acquisition 33
Management - maintenance | 34
Management - other 35
Total 36
Net of reinsurance
Commission - acquisition a1
Commission - other 42 355 368 34 757 2094
Management - acquisition 43
Management - maintenance | 44 14617 9623 905 25145 28271
Management - other 45 6896 4540 427 11863 5687
Total 46 21868 14530 1367 37765 36052
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Form 43
Long-term insurance business : Analysis of expenses

Name of insurer Phoenix Life Limited
Scottish Mutual With-Profits Fund
31 December 2011

Total business / subfund

Financial year ended

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Commission - acquisition 11
Commission - other 12 31 133 164 168
Management - acquisition 13
Management - maintenance | 14 4572 12859 17431 16129
Management - other 15 439 2699 3138 1634
Total 16 5043 15691 20734 17931
Reinsurance - external
Commission - acquisition 21
Commission - other 22
Management - acquisition 23
Management - maintenance | 24
Management - other 25
Total 26
Reinsurance - intra-group
Commission - acquisition 31
Commission - other 32
Management - acquisition 33
Management - maintenance | 34
Management - other 35
Total 36
Net of reinsurance
Commission - acquisition 41
Commission - other 42 31 133 164 168
Management - acquisition 43
Management - maintenance 44 4572 12859 17431 16129
Management - other 45 439 2699 3138 1634
Total 46 5043 15691 20734 17931
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Long-term insurance business :

Name of insurer
Total business / subfund

Financial year ended

Analysis of expenses

Phoenix Life Limited
SPIi With-Profits Fund

31 December 2011

Form 43

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Commission - acquisition 11 132
Commission - other 12 994 123 163 1280 1313
Management - acquisition 13
Management - maintenance 14 16389 2026 2484 20899 10651
Management - other 15 3446 426 3872 8436
Total 16 20829 2574 2647 26050 20532
Reinsurance - external
Commission - acquisition 21
Commission - other 22
Management - acquisition 23
Management - maintenance §{ 24
Management - other 25
Total 26
Reinsurance - intra-group
Commission - acquisition 31
Commission - other 32
Management - acquisition 33
Management - maintenance | 34
Management - other 35
Total 36
Net of reinsurance
Commission - acquisition 41 132
Commission - other 42 994 123 163 1280 1313
Management - acquisition 43
Management - maintenance 44 16389 2026 2484 20899 10651
Management - other 45 3446 426 3872 8436
Total 46 20829 2574 2647 26050 20532
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Long-term insurance business : Analysis of expenses

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
SAL With-Profits Fund

31 December 2011

Form 43

Units £000
UK Life UK Pension Overseas | 'otalFinancial | Total Previous
year year
1 2 3 4 5
Gross
Commission --acquisition 11
Commission - other 12 1682 164 1846
Management - acquisition 13
Management - maintenance | 14 11361 12193 23554
Management - other 15 5249 5237 10486
Total 16 18292 17594 35886
Reinsurance - external
Commission - acquisition 21
Commission - other 22
Management - acquisition 23
Management - maintenance | 24
Management - other 25
Total 26
Reinsurance - intra-group
Commission - acquisition 31
Commission - other 32
Management - acquisition 33
Management - maintenance } 34
Management - other 35
Total 36
Net of reinsurance
Commission - acquisition 41
Commission - other 42 1682 164 1846
Management - acquisition 43
Management - maintenance | 44 11361 12193 23554
Management - other 45 5249 5237 10486
Total 46 18292 17594 35886
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Long-term insurance business : Analysis of expenses

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
Non - Profit Fund
31 December 2011

Form 43

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Commission - acquisition 11
Commission - other 12 2041 4231 242 6513 9276
Management - acquisition 13
Management - maintenance 14 29345 60835 3473 93653 83826
Management - other 15 8655 20633 1789 31077 15012
Total 16 40041 85699 5504 131243 108114
Reinsurance - external
Commission - acquisition 21
Commission - other 22
Management - acquisition 23
Management - maintenance |. 24
Management - other 25
Total 26
Reinsurance - intra-group
Commission - acquisition 31
Commission - other 32
Management - acquisition 33
Management - maintenance | 34
Management - other 35
Total 36
Net of reinsurance
Commission - acquisition 41
Commission - other 42 2041 4231 242 6513 9276
Management - acquisition 43
Management - maintenance | 44 29345 60835 3473 93653 83826
Management - other 45 8655 20633 1789 31077 15012
Total 46 40041 85699 5504 131243 108114
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Form 44
Long-term insurance business : Linked funds balance sheet
Name of insurer Phoenix Life Limited
Total business
Financial year ended 31 December 2011
Units £000
Financial year Previous year
1 2
Internal linked funds (excluding cross investment)
Directly held assets (excluding collective investment
schemes) 11 3356012 3704929
Directly held assets in collective investment schemes of
connected companies 12 3090718 3466606
Directly held assets in other collective invesiment
schemes 13 1110722 1234892
:‘;)tal assets (excluding cross investment) (11+12+ 14 7557453 8406428
Provision for tax on unrealised capital gains 15 1780 6787
Secured and unsecured loans 16
Other liabilities 17 70360 32057
Total net assets (14-15-16-17) 18 7485313 8367585
Directly held linked assets
Value of directly held linked assets 27 70289 68781
Total
Value of directly held linked assets and units held 31 7555602 8436365
(18+21)
Surplus units 32 40933 54107
Deficit units 33
Net unit liability (31-32+33) 34 7514669 8382259
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Form 45
Long-term insurance business : Revenue account for internal linked funds
Name of insurer Phoenix Life Limited
Total business
Financial year ended 31 December 2011
Units £000
Financial year Previous year
1 2
Income
Value of total creation of units 11 233474 207603
lnvestrpent income attributable to the funds before 12 234054 177970
deduction of tax
!ncrea§e (dgcrease) in the value of investments 13 (424972) 703183
in the financial year
Other income 14
Total income 19 42755 1088755
Expenditure
Value of total cancellation of units 21 846584 812845
Charges for management 22 73719 76302
Charges in respect of tax on investment income 23 6233 4796
Taxation on realised capital gains 24 1360 1731
Increase (decrease) in amount set aside for tax on
capital gains not yet realised 25 (4200) 4060
Other expenditure 26 1331 2112
Total expenditure 29 925027 901846
Increase (decrease) in funds in financial year (19-29) 39 (882271) 186908
Internal linked fund brought forward 49 8367585 8180676
Internal linked funds carried forward (39+49) 59 7485313 8367585
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Long-term insurance business :

Name of insurer

Total business

Financial year ended

Summary of new business

Phoenix Life Limited

31 December 2011

Form 46

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Number of new policyholders/
scheme members for direct
insurance business
Regular premium business 1 827 1307 76 2210 2011
Single premium business 12 605 13 618 419
Total 13 827 1912 89 2828 2430
Amount of new regular
premiums
Direct insurance business 21 197 2154 18 2369 5164
External reinsurance 22
intra-group reinsurance 23 720
Total 24 197 2154 18 2369 5885
Amount of new single
premiums
Direct insurance business 25 2298 4009 21002 27309 63050
External reinsurance 26
Intra-group reinsurance 27 697
Total 28 2298 4009 21002 27309 63747
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19032012:15:42:41

Form 48
Long-term insurance business : Assets not held to match linked liabilities
Name of insurer Phoenix Life Limited
Category of assets 10 Total long term insurance business assets
Financial year ended 31 December 2011
Units £000
Unadjusted | Economic iniﬁﬁf': :f:m Yield before | Toturnon
assetls exposure assets in adjustment finaasnsg;T I:ar
column 2 ¥
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
Land and buildings 11 24546 70211 4012 5.71
Approved fixed interest securities 12 4903272 5216178 168062 2.36
Other fixed interest securities 13 313140 3937493 227797 5.68
Variable interest securities 14 397931 397931 8986 (0.18
UK listed equity shares 15 24056 26501 1124 6.24
Non-UK listed equity shares 16 3111 100 6.57
Unlisted equity shares 17 44596 45091
Other assets 18 7408171 3419196 17422 0.51
Total 19 13115712 13115712 427502 2.82
Assets backing with-profits liabilities
and with-profits capital requirements
Land and buildings 21 285892 1090904 50409 4.62 (3.59)
Approved fixed interest securities 22 7357150 7574049 249274 2.15 12.87
Other fixed interest securities 23 51162 3213799 188906 5.75 9.75
Variable interest securities 24 662685 662685 10114 (0.74) 10.68
UK listed equity shares 25 121698 2200086 98876 6.61 (3.64)
Non-UK listed equity shares 26 2 1942654 60902 6.02 (7.91)
Unlisted equity shares 27 66762 131566
Other assets 28 18205025 9934633 26449 0.31 1.52
Total 29 26750377 26750377 684931 2.56 4.63

Overall return on with-profits assets

Post investment costs but pre-tax

Return allocated to non taxable ‘asset shares'

Return allocated to taxable 'asset shares'
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Form 48
Long-term insurance business : Assets not held to match linked liabilities
Name of insurer Phoenix Life Limited
Category of assets 11 100% With-Profits Fund
Financial year ended 31 December 2011
Units £000
. Expected Return on
Unadjusted Economic income from | Yield before N
assets exposure asseis in adjustment | . asst?ts in
column 2 financial year
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
Land and buildings 11
Approved fixed interest securities 12
Other fixed interest securities 13
Variable interest securities 14
UK listed equity shares 15
Non-UK listed equity shares 16
Unlisted equity shares 17
Other assets 18
Total 19
Assets backing with-profits liabilities
and with-profits capital requirements
Land and buildings 21 4824 302 6.27 (8.29)
Approved fixed interest securities 22 42640 43628 1288 1.33 9.96
Other fixed interest securities 23 644 21602 1244 5.47 9.96
Variable interest securities 24 525 525 11 (1.78)
UK listed equity shares 25 634 14603 707 6.73 (3.24)
Non-UK listed equity shares 26 13766 439 6.13 (8.70)
Unlisted equity shares 27
Other assets 28 80796 26291 112 0.42 (1.89)
Totat 29 125239 125239 4104 3.19 3.13

Overall return on with-profits assets

Post investment costs but pre-tax

Return allocated to non taxable 'asset shares'

Return allocated to taxable 'asset shares'
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Form 48
Long-term insurance business : Assets not held to match linked liabilities
Name of insurer Phoenix Life Limited
Category of assets 12 Non-Profit Fund
Financial year ended 31 December 2011
Units £000
Expected Return on
Unadjusted Economic income from | Yield before .
assets exposure assets in adjustment | . assz?ts n
column 2 financial year
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
Land.and buildings 11 13054 13054
Approved fixed interest securities 12 2326219 2436469 79083 2.47
Other fixed interest securities 13 283317 2727342 159183 5.54
Variable interest securities 14 383740 383740 8194 (0.16)
UK listed equity shares 15 23561 23561 985 6.19
Non-UK listed equity shares 16
Unlisted equity shares 17 44140 44140
Other assets 18 5942881 3388606 17305 0.51
Total 19 9016912 9016912 264750 2.55
Assets backing with-profits liabilities
and with-profits capital requirements
Land and buildings 21
Approved fixed interest securities 22
Other fixed interest securities 23
Variable interest securities 24
UK listed equity shares 25
Non-UK listed equity shares 26
Unlisted equity shares 27
Other assets 28
Total 29

Overall return on with-profits assets

Post investment costs but pre-tax

Return allocated to non taxable 'asset shares’

Return allocated to taxable ‘asset shares'
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Form 48
Long-term insurance business : Assets not held to match linked liabilities
Name of insurer Phoenix Life Limited
Category of assets 13 90% With-Profits Fund
Financial year ended 31 December 2011
Units £000
Unadjusted | Economic mﬁﬁ'ﬁf: :f:m Yield before | Teturnon
assets exposure assets in adjustment finaaf\sc?;s; ;:aar
column 2
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
Land and buildings 11
Approved fixed interest securities 12 4068 5726 185 2.08
Other fixed interest securities 13 9 5447 318 5.56
Variable interest securities 14
UK listed equity shares 15
Non-UK listed equity shares 16
Uniisted equity shares 17
Other assets 18 7097
Total 19 11174 11174 504 3.78
Assets backing with-profits liabilities
and with-profits capital requirements
Land and buildings 21
Approved fixed interest securities 22 49540 49540 1602 2.08 11.35
Other fixed interest securities 23 105 29304 1713 5.56 11.35
Variable interest securities 24 2939 2939 47 (0.94)
UK listed equity shares 25 3 25907 1231 6.74 (3.38)
Non-UK listed equity shares 26 19253 628 6.17 (8.60)
Unlisted equity shares 27
Other assets 28 91470 17114 106 0.62 0.85
Total 29 144056 144056 5327 3.94 4.55

Overall return on with-profits assets

Post investment costs but pre-tax

Return allocated to non taxable ‘asset shares'

Return allocated to taxable ‘asset shares'
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Form 48
Long-term insurance business : Assets not held to match linked liabilities
Name of insurer Phoenix Life Limited
Category of assets 14 Britannic Industrial Branch Fund
Financial year ended 31 December 2011
Units £000
. Expected Return on
Unadjusted Economic income from | Yield before N
assets exposure assets in adjustment | . asse_ts n
column 2 financial year
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
Land and buildings 11
Approved fixed interest securities 12 37035 37383 1214 1.04
Other fixed interest securities 13 7336 428 5.40
Variable interest securities 14
UK listed equity shares 15
Non-UK listed equity shares 16
Unlisted equity shares 17
Other assets 18 7684
Total 19 44719 44719 1642 1.76
Assets backing with-profits liabilities
and with-profits capital requirements
Land and buildings 21 13665 470 3.44 1.80
Approved fixed interest securities 22 189956 192924 5982 1.04 9.16
Other fixed interest securities 23 2036 64916 3703 5.40 4.99
Variable interest securities 24 26320 26320 476 (1.17) 11.97
UK listed equity shares 25 2106 39744 1792 6.57 (4.05)
Non-UK listed equity shares 26 35169 1095 5.69 (8.16)
Unlisted equity shares 27
Other assets 28 253902 101582 271 0.27 3.10
Total 29 474320 474320 13791 2.23 4.84

Overall return on with-profits assets

Post investment costs but pre-tax

Return allocated to non taxable 'asset shares'

Return allocated to taxable ‘asset shares'
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Form 48
Long-term insurance business : Assets not held to match linked liabilities
Name of insurer Phoenix Life Limited
Category of assets 15 Britannic With-Profits Fund
Financial year ended 31 December 2011
Units £000
. Expected Return on
Unadjusted Economic | income from | Yield before assets in
assets exposure assets in adjustment financial year
column 2
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
Land and buildings 11
Approved fixed interest securities 12 146605 149928 4619 2.67
Other fixed interest securities 13 0 31079 1811 5.51
Variable interest securities 14
UK listed equity shares 15
Non-UK listed equity shares 16
Unilisted equity shares 17
Other assets 18 34402
Total 19 181007 181007 6430 3.156
Assets backing with-profits liabilities |
and with-profits capital requirements
Land and buildings 21 121442 233505 7026 3.01 (4.51)
Approved fixed interest securities 22 1628577 1559090 55348 2.67 16.25
Other fixed interest securities 23 6238 658917 38546 5.51 7.25
Variable interest securities 24 165884 165884 2843 (1.03) 14.39
UK listed equity shares 25 22566 698461 31646 6.57 (3.62)
Non-UK listed equity shares 26 624844 19971 5.84 (7.59)
Unlisted equity shares 27 7189 7189
Other assets 28 3268505 1172512 3147 0.27 (1.63)
Total ‘ 29 5120401 5120401 158628 3.30 4.04
Overall return on with-profits assets
Post investment costs but pre-tax
Return allocated to non taxable 'asset shares'
Return allocated fo taxable 'asset shares'
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Form 48
Long-term insurance business : Assets not held to match linked fliabilities
Name of insurer Phoenix Life Limited
Category of assets 16 Phoenix With-Profits Fund
Financial year ended 31 December 2011
Units £000
Unadjusted Economic in::‘:::':ne::?:m Yield before i::uertl; ?:
assets exposure assets in adjustment financial year
column 2
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
Land and buildings 11
Approved fixed interest secutities 12 981782 1000980 31995 2.14
Other fixed interest securities 13 18579 464198 27300 6.53
Variable interest securities 14
UK listed equity shares 15
Non-UK listed equity shares 16
Unlisted equity shares 17
Other assets 18 464816
Total 19 1465177 1465177 59295 3.53
Assets backing with-profits liabilities
and with-profits capital requirements
Land and buildings 21 159291 382966 14025 3.66 (3.70)
Approved fixed interest securities 22 1149613 1181369 37760 2.14 11.89
Other fixed interest securities 23 11687 703195 41356 6.53 11.89
Variable interest securities 24 105132 105132 1767 (0.24) 11.89
UK listed equity shares 25 30142 381040 17010 6.54 (3.36)
Non-UK listed equity shares 26 339069 10494 574 (7.34)
Unlisted equity shares 27
Other assets 28 3791582 2154676 4998 0.23 1.37
Total 29 5247447 5247447 127409 2.56 4.08
Overall return on with-profits assets
Post investment costs but pre-tax 127
Return allocated fo non taxable 'asset shares' 3.82
Return allocated to taxable ‘asset shares’ (0.18)
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Form 48
Long-term insurance business : Assets not held to match linked liabilities
Name of insurer Phoenix Life Limited
Category of assets 17 Alba With-Profits Fund
Financial year ended 31 December 2011
Units £000
. . Expected Return on
Unadjusted Economic income from | Yield before .
assets exposure assets in adjustment ﬂna:ns;: ;;:zar
column 2
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
Land and buildings 11 11492 56512 3972 7.03
Approved fixed interest securities 12 349086 376613 12389 2.48
Other fixed interest securities 13 3080 150220 6608 5.68
Variable interest securities 14 14191 14191 791 (0.73)
UK listed equity shares 15
Non-UK listed equity shares 16
Unlisted equity shares 17
Other assets 18 243162 23476 51 0.22
Total 19 621010 621010 23811 3.51
Assets backing with-profits liabilities
and with-profits capital requirements
Land and buildings 21 5158 25368 1783 7.03 142
Approved fixed interest securities 22 624107 673308 22701 2.33 16.01
Other fixed interest securities 23 3495 170346 12109 5.66 741
Variable interest securities 24 147892 147892 1450 (0.73) 12.24
UK listed equity shares 25 8556
Non-UK listed equity shares 26 0 0
Unlisted equity shares 27
Other assets 28 747057 519352 1398 0.27 (8.00)
Total 29 1536266 1536266 39441 1.79 6.34
Overall return on with-profits assets
Post investment costs but pre-tax 12.76
Return allocated fo non taxable ‘asset shares' 10.92
Return allocated to taxable 'asset shares' 8.67
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Form 48
Long-term insurance business : Assets not heid to match linked liabilities
Name of insurer Phoenix Life Limited
Category of assets 18 Scottish Mutual With-Profits Fund
Financial year ended 31 December 2011
Units £000
Expected Return on
Unadjusted Economic income from | Yield before N
assets exposure assets in adjustment finzsr::ei: n
column 2 year
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
Land and buildings 1
Approved fixed interest securities 12
Other fixed interest securities 13
Variable interest securities 14
UK listed equity shares 15
Non-UK listed equity shares 16
Unlisted equity shares 17
Other assets 18
Total 19
Assets backing with-profits liabilities
and with-profits capital requirements
Land and buildings 21 60534 3714 6.13 (1.22)
Approved fixed interest securities 22 964012 985868 31076 1.68 10.73
Other fixed inierest securities 23 7276 398611 22993 5.45 6.86
Variable interest securities 24 89099 89099 1416 (0.84) 3.14
UK listed equity shares 25 8347 374290 15437 6.67 (3.88)
Non-UK listed equity shares 26 259207 7571 6.18 (8.27)
Unlisted equity shares 27
Other assets 28 2778314 1679440 261 0.25 (8.58)
Totat 29 3847049 3847049 82468 2.25 (1.17)
Overall return on with-profits assets
Post investment costs but pre-tax 3.25
Return allocated to non taxable 'asset shares' 3.29
Return allocated to taxable 'asset shares’ (2.30)
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Form 48
Long-term insurance business : Assets not held to match linked liabilities
Name of insurer Phoenix Life Limited
Category of assets 19 SPI With-Profits Fund
Financial year ended 31 December 2011
Units £000
Expected Return on
Unadjusted Economic income from | Yield before .
assets exposure assets in adjustment | _ asse.ts n
column 2 financial year
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
Land and buildings 11 645 40 6.13 |
Approved fixed interest securities 12 6765 8035 267 1.71
Other fixed interest securities 13 35 2671 150 5.29
Variable interest securities 14
UK listed equity shares 15 496 2940 139 6.67
Non-UK listed equity shares 16 3111 100 6.57
Unlisted equity shares 17 456 952
Other assets 18 17717 7114 67 0.94
Total 19 25468 25468 762 3.08
Assets backing with-profits liabilities
and with-profits capital requirements
Land and buildings 21 84362 5176 6.13 0.46
Approved fixed interest securities 22 884082 1050077 34880 1.71 9.31
Other fixed interest securities 23 4519 349058 19592 5.29 5.27
Variable interest securities 24
UK listed equity shares 25 10729 384253 18178 6.67 (3.78)
Non-UK listed equity shares 26 406543 13019 6.57 (8.65)
Unlisted equity shares 27 59573 124377
Other assets 28 2944965 1505199 8702 0.58 6.33
Total 29 3803869 3903869 99546 2.63 415
Overall return on with-profits assets
Post investment costs but pre-tax 1.43
Return allocated to non taxable ‘asset shares' 3.45
Return allocated to taxable 'asset shares'
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Form 48
Long-term insurance business : Assets not held to match linked liabilities
Name of insurer Phoenix Life Limited
Category of assets 20 SAL With-Profits Fund
Financial year ended 31 December 2011
Units £000
Expected Return on
Unadijusted Economic income from | Yield before N
assets exposure assets in adjustment ﬁna:ns‘;: ;/r;ar
column 2
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
Land and buildings 1
Approved fixed interest securities 12 1051711 1201044 38311 2.29
Other fixed interest securities 13 8120 549201 31999 5.68
Variable interest securities 14
UK listed equity shares 15
Non-UK listed equity shares 16
Unlisted equity shares 17
Other assets 18 690414
Total 19 1750245 1750245 70310 3.35
Assets backing with-profits liabilities
and with-profits capital requirementis
Land and buildings 21 285682 17913 6.27 (5.01)
Approved fixed interest securities 22 1924623 1838244 58636 2.29 14.03
Other fixed interest securities 23 15162 817851 47651 5.68 14.03
Variable interest securities 24 124894 124894 2104 (0.61) 8.29
UK listed equity shares 25 38615 281789 12874 6.64 (3.55)
Non-UK listed equity shares 26 2 244803 7684 5.82 (7.75)
Unlisted equity shares 27
Other assets 28 4248434 2758467 7453 0.27 8.29
Total 29 6351730 6351730 154316 2.30 8.95
Overall return on with-profits assets
Post investment costs but pre-tax
Return allocated to non taxable ‘asset shares'
Return allocated to taxable ‘asset shares’
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Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer Phoenix Life Limited
Category of assets 10 Total long term insurance business assets
Financial year ended 31 December 2011
Units £000
Value of assets Mean term Y'e.ld befare Y'?Id after
adjustment adjustment
1 2 3 4
UK Government approved fixed
interest securities 11 10218564 11.81 2.04 2.04
Other approved fixed interest 21 2571662 9.09 3.02 2.96
secturities
Other fixed interest securities
AAA/Aaa 31 601993 8.75 412 3.84
AA/Aa 32 697384 10.52 4.38 3.91
A/A 33 2711307 8.75 5.03 4.39
BBB/Baa 34 2756498 730 6.17 5.04
BB/Ba 35 178447 7.40 10.21 7.40
B/B 36 7374 3.99 11.74 711
CCC/Caa 37 1303 2.93 49.56
Other (including unrated) 38 196984 12.01 13.59 3.64
Total other fixed interest 39 7151291 8.41 5.71 4.61
securities
Approved variable interest 41 918093 11.72 (0.85) (0.85)
securities
Other variable interest securities 51 142523 11.12 1.51 0.81
Total (11+21+39+41451) 61 21002134 10.31 3.28 2.89
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Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer Phoenix Life Limited
Category of assets 11 100% With-Profits Fund
Financial year ended 31 December 2011
Units £000
Yield before Yield after
Value of assets Mean term adjustment adjustment
1 2 3 4
UK Government approved fixed
interest securities n srari 591 1.06 1.06
Other.a‘pproved fixed interest 21 6151 0.04 208 298
securities
Other fixed interest securities
AAA/Aaa 31 2325 11.38 4.21 3.84
AA/Aa 32 2139 10.63 4.44 3.97
A/A 33 7912 8.75 4.99 4.36
BBB/Baa 34 8650 7.30 6.25 5.13
BB/Ba 35 567 7.15 9.32 7.27
B/B 36 5 1.08 13.15 7.40
CCC/Caa i 37
Other (including unrated) 38 5 49.38
Total other fixed interest
securities 39 21602 8.61 5.47 4.65
Approved variable interest
securities M 525 3.09 (1.78) (1.78)
Other variable interest securities 51
Total (11+21+39+414+51) 61 65755 7.09 2.67 2.40
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Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer Phoenix Life Limited
Category of assets 12 Non-Profit Fund
Financial year ended 31 December 2011
Units £000
Yield before Yieid after
Value of assets Mean term adjustment adjustment
1 2 3 4
UK Government approved fixed
interest securities 11 1974705 15.06 2.41 2.41
Other_a_pproved fixed interest 21 461764 956 279 260
securities
Other fixed interest securities
AAA/Aaa 31 198020 8.91 4.23 3.97
AA/Aa 32 244102 10.58 4.36 3.89
A/A 33 1077244 8.86 5.1 4.45
BBB/Baa 34 961944 7.37 6.00 4.85
BB/Ba 35 59495 8.29 12.33 7.9
B/B 36 4475 5.20 11.84 7.41
CCC/Caa 37 1303 2.93 49.56
Other (including unrated) 38 180759 10.66 6.03 3.87
Total other fixed interest
securities 39 2727342 8.59 ) 5.54 4.55
Approved variable interest
securities 41 258238 7.77 0.97) (0.97)
Other variable interest securities 51 125502 11.55 1.50 0.71
Total (11+21+39+41+51) 61 5547552 11.00 3.80 3.28
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Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer Phoenix Life Limited
Category of assets 13 90% With-Profits Fund
Financial year ended 31 December 2011
Units £000
Value of assets Mean term Y'e.ld before Y'?Id after
adjustment adjustment
1 2 3 4
UK Government approved fixed
interest securities 11 44908 11.58 1.99 1.99
Other-a_pproved fixed interest 21 10358 6.00 247 245
securities
Other fixed interest securities
AAA/Aaa 31 2700 9.55 445 412
AA/Aa 32 3674 10.41 4.38 3.91
AA 33 13071 8.66 5.03 4.40
BBB/Baa 34 14364 7.26 6.31 5.19
BB/Ba 35 926 712 9.28 7.26
B/B 36 8 1.00 13.17 7.41
CCC/Caa 37
Other (including unrated) 38 8 49.38
Total ??her fixed interest 39 34751 8.30 5.56 4.73
securities
Approved variable interest 4 2939 11.87 (0.94) (0.94)
securities
Other variable interest securities 51
Total (11+21+39+41451) 61 92956 9.74 3.29 2.97
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Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer Phoenix Life Limited
Category of assets 14 Britannic Industrial Branch Fund
Financial year ended 31 December 2011
Units £000
Yield before Yield after
Value of assets Mean term adjustment adjustment
1 2 3 4
UK Government approved fixed
interest securities 11 208068 4.32 0.94 0.94
Other-a_pproved fixed interest 21 20239 479 2,04 204
securities
Other fixed interest securities
AAA/Aaa 31 7509 7.06 3.46 3.19
AA/Aa 32 7203 10.62 4.45 3.97
A/A 33 26535 8.71 5.00 4.37
BBB/Baa 34 29111 7.28 6.26 5.13
BB/Ba 35 1862 7.12 9.30 7.27
B/B ’ 36 15 1.03 13.16 7.40
CCC/Caa 37
Other (including unrated) 38 16 49.38
Totai other fixed Interest 39 72251 8.12 5.40 4.59
securities
Approved variable interest
securities 41 26320 7.27 (1.17) (1.17)
Other variable interest securities 51
Total (11+21+39+41+51) 61 328879 5.42 1.82 1.65
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Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer Phoenix Life Limited
Category of assets 15 Britannic With-Profits Fund
Financial year ended 31 December 2011
Units £000
Value of assets Mean term Yie_l d before Y'?id after
adjustment adjustment
| 2 3 4
UK Government approved fixed
interest securities 11 1047755 11.57 2.02 2.02
Other_a_pproved fixed interest 21 661263 11.95 3.69 3.64
securities
Other fixed interest securities
AAA/Aaa 31 60198 9.92 434 401
AA/Aa 32 69974 10.63 4.44 3.97
A/A 33 258276 8.73 4.99 4.36
BBB/Baa 34 282919 7.29 6.25 5.12
BB/Ba 35 18264 7.12 9.29 7.26
B/B 36 148 1.06 13.16 7.40
CCC/Caa 37
Other (including unrated) 38 218 36.21
Total other fixed interest 39 689996 8.40 5.51 4.68
securities
Approved variable interest
sacuritios 41 165884 8.68 (1.03) (1.03)
Other variable interest securities 51
Total (11+21+39+41+51) 61 2564898 10.63 3.19 2.96
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Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer Phoenix Life Limited
Category of assets 16 Phoenix With-Profits Fund
Financial year ended 31 December 2011
Units £000
Value of assets Mean term Y'e.ld before Y'?ld after
adjustment adjustment
1 2 3 4
UK Government approved fixed
interest securities 1 1696757 11.12 1.94 1.94
Other approved fixed interest 21 485592 759 282 2.77
securities
Other fixed interest securities
AAA/Aaa 31 110918 8.13 3.94 3.66
AA/Aa 32 121469 10.43 4.36 3.89
A/A 33 429809 8.73 4.99 4.36
BBB/Baa 34 471117 7.29 6.25 5.12
BB/Ba 35 30219 713 9.30 7.27
B/B 36 247 1.05 13.16 7.40
CCC/Caa 37
Other (including.unrated) 38 3614 3.80 355.20 3.34
Total other fixed interest 39 1167393 8.21 6.53 4.63
securities
Approved variable interest 4 93604 18.89 (0.41) (0.44)
securities
Other variable interest securities 51 11528 5.21 1.20 1.20
Total (11+21+39+41451) 61 3454873 9.83 3.55 2.90
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Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer Phoenix Life Limited
Category of assets 17 Alba With-Profits Fund
Financial year ended 31 December 2011
Units £000
Yield before Yield after
Value of assets Mean term adjustment adjustment
1 2 3 4
UK Government approved fixed
interest securities 11 875809 13.02 2.30 2.30
Other_a.pproved fixed interest 21 174112 7.64 281 272
securities
Other fixed interest securities
AAA/Aaa 31 27068 10.34 435 4.00
AA/Aa 32 33797 11.59 4.28 3.83
A/A 33 117202 8.85 4.98 4.35
BBB/Baa 34 129292 7.25 6.55 5.42
BB/Ba 35 10229 6.59 9.13 6.87
B/B 36 2034 2.59 10.91 6.34
CCC/Caa 37
Other (including unrated) 38 943 6.37 10.52 0.05
Total other fixed interest 39 320566 8.50 5.67 478
securities
Approved variable interest 41 162083 16.02 (0.73) (0.73)
securities
Other variable interest securities 51
Total (11+21+39+41+51) 61 1532569 11.78 2.74 2.55
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Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer Phoenix Life Limited
Category of assets 18 Scottish Mutual With-Profits Fund
Financial year ended 31 December 2011
Units £000
Value of assets Mean term Y|e-|d before Y'?ld after
adjustment adjustment
1 2 3 4
UK Government approved fixed
interest securities 11 858657 7.95 1.49 1.49
Other.a_pproved fixed interest 21 127211 8.08 297 203
securities
Other fixed interest securities
AAA/Aaa 31 36969 8.24 3.98 3.70
AA/Aa 32 41407 10.29 434 3.88
A/A 33 147722 8.72 4.99 4.36
BBB/Baa 34 161866 7.28 6.24 5.12
BB/Ba 35 10468 7.09 9.26 7.23
B/B 36 84 1.06 13.16 7.40
CCC/Caa 37
Other (including unrated) 38 93 24.13
Total other fixed Interest 39 308611 8.21 5.45 4.63
securities
Approved variable interest 41 89099 11.76 (0.84) (0.84)
securities
Other variable interest securities 51
Total (11+21+39+41451) 61 1473577 8.26 2.55 2.32
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Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer Phoenix Life Limited
Category of assets 19 SPI With-Profits Fund
Financial year ended 31 December 2011
Units £000
Value of assets Mean term Yle.l d before Yl.e'd after
adjustment adjustment
1 2 3 4
UK Government approved fixed
interest securities 11 833631 7.76 1.40 1.40
Other.a_pproved fixed interest 21 204481 7.04 283 270
securities
Other fixed interest securities
AAA/Aaa 31 41074 6.58 3.72 3.49
AA/Aa 32 35474 9.13 4.33 3.90
A/A 33 125577 8.16 4.89 428
BBB/Baa 34 138415 7.06 6.16 5.06
BB/Ba 35 11019 5.81 7.93 6.31
B/B 36 63 1.00 13.17 7.41
CCC/Caa 37
Other (including unrated) 38 107 15.15
Total other fixed Interest 39 351729 7.56 5.29 452
securities
Approved variable interest a1
securities
Other variable interest securities 51
Total (11+21+39+41+51) 61 1409841 7.59 2.60 2.39
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Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer Phoenix Life Limited
Category of assets 20 SAL With-Profits Fund
Financial year ended 31 December 2011
Units £000
Yield before Yield after
Value of assets Mean term adjustment adjustment
1 2 3 4
UK Government approved fixed
interest securities 11 2640797 12.74 221 2.21
Other_a_pproved fixed interest 21 298492 8.05 2.80 278
securities
Other fixed interest securities
AAA/Aaa 31 115211 9.04 4.16 3.85
AA/Aa 32 138146 10.61 4.45 3.97
A/A 33 507959 8.69 5.00 4.37
BBB/Baa 34 558820 7.27 6.26 5.14
BB/Ba 35 35398 7.1 9.28 7.26
B/B - 36 296 1.01 13.17 741
CCC/Caa 37
Other (including unrated) 38 11221 36.23 26.19 0.43
Total other fixed interest 39 1367052 8.52 5.68 464
securities
Approved variable interest 41 119400 13.98 (0.74) (0.74)
securities
Other variable interest securities 51 5494 13.67 2.29 2.29
Total (11+21+39+41+51) 61 4531234 11.09 3.23 2.92
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Long-term insurance business : Summary of mathematical reserves

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited

Summary

31 December 2011

Form 50

Units £000
UK Life UK Pension Overseas Total Financial Total Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits 11 3483485 5474897 467887 9426269 6430596
Form 51 - non-profit 12 1097581 10903352 501458 12502391 9611411
Form 52 13 745701 4604987 92504 5443193 5611862
Form 53 - linked 14 2057421 5411560 55608 7524590 8392785
Form 53 - non-linked 15 86869 101887 4320 193076 172255
Form 54 - linked 16 173117 617881 1812 792810 704248
Form 54 - non-linked 17 75022 8762 83785 87820
Total 18 7719197 27123326 1123590 35966113 31010976
Reinsurance - external
Form 51 - with-profits 21 6405 207 6612 6481
Form 51 - non-profit 22 367681 2672576 6549 3046806 2642176
Form 52 23 2 0 2 2
Form 53 - linked 24 9921 9921 10527
Form 53 - non-linked 25 1497 35 1532 1607
Form 54 - linked 26 57443 24686 82129 75554
Form 54 - non-linked 27 3253 194 3447 3587
Total 28 446202 2697491 6756 3150449 2739933
Reinsurance - intra-group
Form 51 - with-profits 31
Form 51 - non-profit 32 4199348
Form 52 33
Form 53 - linked 34
Form 53 - non-linked 35
Form 54 - linked 36 298850
Form 54 - non-linked 37 5411
Total 38 4503609
Net of reinsurance
Form 51 - with-profits 41 3477080 5474897 467680 9419657 6424116
Form 51 - non-profit 42 729900 8230776 494909 9455585 2769888
Form 52 43 745700 4604987 92504 5443191 5611859
Form 53 - linked 44 2047501 5411560 55608 7514669 8382259
Form 53 - non-linked 45 85372 101852 4320 191543 170648
Form 54 - linked 46 115674 593194 1812 710681 329843
Form 54 - non-linked 47 71769 8569 80337 78821
Total 48 24425835 1116834 32815664 23767434

7272995
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Long-term insurance business :

Name of insurer
Total business / subfund

Financial year ended

Summary of mathematical reserves

Phoenix Life Limited
Britannic Industrial Branch Fund
31 December 2011

Form 50

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits 11 229789 229789 280953
Form 51 - non-profit 12 42994 42994 52516
Form 52 13
Form 53 - linked 14
Form 53 - non-linked 15
Form 54 - linked 16
Form 54 - non-linked 17
Total 18 272783 272783 333469
Reinsurance - external
Form 51 - with-profits 21
Form 51 - non-profit 22
Form 52 23
Form 53 - linked 24
Form &3 - non-linked 25
Form 54 - linked 26
Form 54 - non-linked 27
Total 28
Reinsurance - intra-group
Form 51 - with-profits 31
Form 51 - non-profit 32
Form 52 33
Form 53 - linked 34
Form 53 - non-linked 35
Form 54 - linked 36
Form 54 - non-linked 37
Total 38
Net of reinsurance
Form 51 - with-profits a1 229789 229789 280953
Form 51 - non-profit 42 42994 42994 52516
Form 52 43
Form 53 - linked 44
Form 53 - non-linked 45
Form 54 - linked 46
Form 54 - non-linked 47
Total 48 272783 272783 333469
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Long-term insurance business :

Name of insurer
Total business / subfund

Financial year ended

Summary of mathematical reserves

Phoenix Life Limited

Britannic With-Profits Fund

31 December 2011

Form 50

Units £000
UK Life UK Pension Overseas Total Financial Total Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits k! 313847 121291 435138 461626
Form 51 - non-profit 12 20930 148838 169767 131656
Form 52 13 156431 2511021 20110 2687562 2789312
Form 53 - linked 14
Form 53 - non-linked 15 4598 4598 3683
Form 54 - linked 16
Form 54 - non-linked 17
Total 18 491208 2785747 20110 3297066 3386277
Reinsurance - external
Form 51 - with-profits 21 1027 1027 1523
Form 51 - non-profit 22 191 191 191
Form 52 23 2 0 2 2
Form 53 - linked 24
Form 53 - non-linked 25
Form 54 - linked 26
Form 54 - non-linked 27
Total 28 1219 0 1219 1716
Reinsurance - intra-group
Form 51 - with-profits 31
Form 51 - non-profit 32
Form 52 33
Form 53 - linked 34
Form 53 - non-linked 35
Form 54 - linked 36
Form 54 - non-linked 37
Total 38
Net of reinsurance
Form 51 - with-profits 141 312821 121291 434111 460103
Form 51 - non-profit 42 20739 148838 169577 131465
Form 52 43 156430 2511021 20110 2687561 2789310
Form 53 - linked 44
Form 53 - non-linked 45 4598 4598 3683
Form 54 - linked 46
Form 54 - non-linked 47
Total 48 489989 2785747 20110 3295846 3384561
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Long-term insurance business :

Name of insurer
Total business / subfund

Financial year ended

Summary of mathematical reserves

Phoenix Life Limited

90% With-Profits Fund

31 December 2011

Form 50

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits 11 50999 2047 385 53431 67558
Form 51 - non-profit 12 10525 219 10744 10950
Form 52 13 40489 40489 39761
Form 53 - linked 14
Form 53 - non-linked 15
Form 54 - linked 16
Form 54 - non-linked 17
Total 18 61524 42536 603 104663 118269
Reinsurance - external
Form 51 - with-profits 21 8 8 9
Form 51 - non-profit 22
Form 52 ' 23
Form 53 - linked 24
Form 53 - non-linked 25
Form 54 - linked 26
Form 54 - non-linked 27
Total 28 8 8 9
Reinsurance - intra-group
Form 51 - with-profits 31
Form 51 - non-profit 32
Form 52 33
Form 53 - linked 34
Form 53 - non-linked 35
Form 54 - linked 36
Form 54 - non-linked 37
Total 38
Net of reinsurance
Form 51 - with-profits 41 50991 2047 385 53423 67549
Form 51 - non-profit 42 10525 219 10744 10950
Form 52 43 40489 40489 39761
Form 53 - linked 44
Form 53 - non-linked 45
Form 54 - linked 46
Form 54 - non-linked 47
Total 48 61516 42536 603 104655 118260
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Form 50
Long-term insurance business : Summary of mathematical reserves
Name of insurer Phoenix Life Limited
Total business / subfund 100% Fund
Financial year ended 31 December 2011
Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5
Gross
Form 51 - with-profits 11 28957 28957 29660
Form 51 - non-profit 12
Form 52 13
Form 53 - linked 14
Form 53 - non-linked 15
Form 54 - linked 16
Form 54 - non-linked 17
Total 18 28957 28957 29660
Reinsurance - external
Form 51 - with-profits 21 164 164 191
Form 51 - non-profit 22
Form 52 23
Form 53 - linked 24
Form 53 - non-linked 25
Form 54 - linked 26
Form 54 - non-linked 27
Total 28 164 164 191
Reinsurance - intra-group
Form 51 - with-profits 31
Form 51 - non-profit 32
Form 52 33
Form 53 - linked 34
Form 53 - non-linked 35
Form 54 - linked 36
Form 54 - non-linked 37
Total 38
Net of reinsurance
Form 51 - with-profits 41 28794 28794 29469
Form 51 - non-profit 42
Form 52 43
Form 53 - linked 44
Form 53 - non-linked 45
Form 54 - linked 46
Form 54 - non-linked 47
Total 48 28794 28794 29469
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Long-term insurance business :

Name of insurer
Total business / subfund

Financial year ended

Summary of mathematical reserves

Phoenix Life Limited
Alba With-Profits Fund

31 December 2011

Form 50

Units £000
UK Life UK Pension Overseas Total Financial Total Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits 11 236369 591362 14967 842698 838317
Form 51 - non-profit 12 40853 2025479 38038 2104370 1784435
Form 52 13 6150 183468 4667 194286 198406
Form 53 - linked 14 10512 2189 12702 10925
Form 53 - non-linked 15
Form 54 - linked 16
Form 54 - non-linked 17
Total 18 293884 2802498 57673 3154055 2832082
Reinsurance - external
Form 51 - with-profits 21 8 8 8
Form 51 - non-profit 22 6566 1483292 70 1489927 1175151
Form 52 23
Form 53 - linked 24
Form 53 - non-iinked 25
Form 54 - linked 26
Form 54 - non-linked 27
Total 28 6574 1483292 70 1489936 1175159
Reinsurance - intra-group
Form 51 - with-profits 31
Form 51 - non-profit 32
Form 52 33
Form 53 - linked 34
Form 53 - non-linked 35
Form 54 - linked 36
Form 54 - non-linked 37
Total 38
Net of reinsurance
Form 51 - with-profits 41 236361 591362 14967 842689 838308
Form 51 - non-profit 42 34287 542187 37969 614443 609284
Form 52 43 6150 183468 4667 194286 198406
Form 53 - linked 44 10512 2189 12702 10925
Form 53 - non-linked 45
Form 54 - linked 46
Form 54 - non-linked 47
Total 48 287310 1319206 57603 1664120 1656923
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Long-term insurance business : Summary of mathematical reserves

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
Phoenix With-Profits Fund

31 December 2011

Form 50

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits 11 964172 525138 60117 1549427 1716205
Form 51 - non-profit 12 229022 1216712 72075 1517809 1427588
Form 52 13 235664 710975 8720 955359 975424
Form 53 - linked 14 3581 3581 3899
Form 53 - non-linked 15 10 10 113
Form 54 - linked 16 182527 208 182736 180838
Form 54 - non-linked 17
Total 18 1432439 2635362 141120 4208922 4304066
Reinsurance - external
Form 51 - with-profits 21 884 884 825
Form 51 - non-profit 22 128646 13 37 128696 122879
Form 52 23
Form 53 - linked 24
Form 53 - non-linked 25
Form 54 - linked 26
Form 54 - non-linked 27
Total 28 129530 13 37 129580 123704
Reinsurance - intra-group
Form 51 --with-profits 31
Form 51 - non-profit 32
Form 52 33
Form 53 - linked 34
Form 53 - non-linked 35
Form 54 - linked 36
Form 54 - non-linked 37
Total 38
Net of reinsurance
Form 51 - with-profits 41 963287 525138 60117 1548543 1715379
Form 51 - non-profit 42 100376 1216699 72038 1389113 1304708
Form 52 43 235664 710975 8720 955359 975424
Form 53 - linked 44 3581 3581 3899
Form 53 - non-linked 45 10 10 113
Form 54 - linked 46 182527 208 182736 180838
Form 54 - non-linked a7
Total 48 1302910 2635349 141083 4079342 4180362
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Long-term insurance business :

Name of insurer
Total business / subfund

Financial year ended

Summary of mathematical reserves

Phoenix Life Limited
Scottish Mutual With-Profits Fund
31 December 2011

Form 50

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits 1 133242 1358650 1491892 1458706
Form 51 - non-profit 12
Form 52 13 230738 620594 17601 868932 945051
Form 53 - linked 14
Form 53 - non-linked 15
Form 54 - linked 16
Form 54 - non-linked 17
Total 18 363979 1979244 17601 2360824 2403757
Reinsurance - external
Form 51 - with-profits 21 1036 1036 960
Form 51 - non-profit 22
Form 52 23
Form 53 - linked 24
Form 53 - non-linked 25
Form 54 - linked 26
Form 54 - non-linked 27
Total 28 1036 1036 960
Reinsurance - intra-group
Form 51 - with-profits 31
Form 51 - non-profit 32
Form 52 33
Form 53 - linked 34
Form 53 - non-linked 35
Form 54 - linked 36
Form 54 - non-linked 37
Total 38
Net of reinsurance
Form 51 - with-profits 41 132206 1358650 1490856 1457746
Form 51 - non-profit 42
Form 52 43 230738 620594 17601 868932 945051
Form 53 - linked 44
Form 53 - non-linked 45
Form 54 - linked 46
Form 54 - non-linked 47
Total 48 362943 1979244 17601 2359788 2402797
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Long-term insurance business :

Name of insurer
Total business / subfund

Financial year ended

Summary of mathematical reserves

Phoenix Life Limited
SPI With-Profits Fund

31 December 2011

Form 50

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits 11 803473 267392 384310 1455175 1577573
Form 51 - non-profit 12 11406 12331 1170 24907 22227
Form 52 13 89551 518348 40435 648334 657014
Form 53 - linked 14
Form 53 - non-linked 15
Form 54 - linked 16
Form 54 - non-finked 17 »
Total 18 904430 798071 425915 2128416 2256813
Reinsurance - external
Form 51 - with-profits 21 2511 207 2718 2964
Form 51 - non-profit 22 384 6 391 295
Form 52 23
Form 53 - linked 24
Form 53 - non-linked 25
Form 54 - linked 26
Form 54 - non-linked 27
Total 28 2895 213 3109 3260
Reinsurance - intra-group
Form 51 - with-profits 31
Form 51 - non-profit 32
Form 52 33
Form 53 - linked 34
Form 53 - non-linked 35
Form 54 - linked 36
Form 54 - non-linked 37
Total 38
Net of reinsurance
Form 51 - with-profits 41 800962 267392 384103 1452457 1574608
Form 51 - non-profit 42 11022 12331 1164 24516 21931
Form 52 43 89551 518348 40435 648334 657014
Form 53 - linked 44
Form 53 - non-linked 45
Form 54 - linked 46
Form 54-- non-linked 47
Total 48 901535 798071 425702 2125307 2253554
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Form 50
Long-term insurance business : Summary of mathematical reserves

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
SAL With-Profits Fund

31 December 2011

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5
Gross :
Form 51 - with-profits 11 722637 2609017 8109 3339763
Form 51 - non-profit 12 82290 1570812 33361 1686463
Form 52 13 26976 13824 40800
Form 53 - linked 14 1704 1704
Form 53 - non-finked 15 572 572
Form 54 - linked 16 31112 31705 1604 64421
Form 54 - non-linked 17
Total 18 865290 4225359 43074 5133723
Reinsurance - external
Form 51 - with-profits 21 767 767
Form 51 - non-profit 22 4623 1202 3954 9779
Form 52 23
Form &3 - linked 24
Form 53 - non-linked 25
Form 54 - linked 26
Form 54 - non-linked 27
Total 28 5390 1202 3954 10546
Reinsurance - intra-group
Form 51 - with-profits 31
Form 51 - non-profit 32
Form 52 33
Form 53 - linked 34
Form 53 - non-linked 35
Form 54 - linked 36
Form 54 - non-linked 37
Total 38
Net of reinsurance
Form 51 - with-profits 41 721870 2609017 8109 3338996
Form 51 - non-profit 42 77667 1569610 29407 1676684
Form 52 43 26976 13824 40800
Form 53 - linked 44 1704 1704
Form 53 - non-linked 45 572 572
Form 54 - linked 46 31112 31705 1604 64421
Form 54 - non-linked 47
Total 48 859900 4224157 39119 5123176
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Long-term insurance business : Summary of mathematical reserves

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited

Non - Profit Fund
31 December 2011

Form 50

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits 11
Form 51 - non-profit 12 659562 5929180 356595 6945337 6182040
Form 52 13 191 6269 971 7431 6893
Form 53 - linked 14 2041624 5409370 55608 7506603 8377961
Form 53 - non-linked 15 86297 97279 4320 187895 168459
Form 54 - linked 16 142005 403649 545654 523410
Form 54 - non-linked 17 75022 8762 83785 87820
Total 18 3004701 11854509 417494 15276704 15346583
Reinsurance - external
Form 51 - with-profits 21
Form 51 - non-profit 22 227272 1188069 2482 1417823 1343660
Form 52 23
Form 53 - linked 24 9921 9921 105627
Form 53 - non-linked 25 1497 35 1532 1607
Form 54 - linked 26 57443 24686 82129 75554
Form 54 - non-linked 27 3253 194 3447 3587
Total 28 299386 1212984 2482 1514852 1434934
Reinsurance - intra-group
Form 51 - with-profits 31
Form 51 - non-profit 32 4199348
Form 52 33
Form 53 - linked 34
Form 53 --non-linked 35
Form 54 - linked 36 298850
Form 54 - non-linked 37 5411
Total 38 4503609
Net of reinsurance
Form 51 - with-profits 41
Form 51 - non-profit 42 432290 4741112 354112 5527514 639032
Form 52 43 191 6269 971 7431 6893
Form 53 - linked 44 2031703 5409370 55608 7496682 8367435
Form 53 - non-linked 45 84799 97244 4320 186363 166852
Form 54 - linked 46 84563 378962 463525 149006
Form 54 - non-linked 47 71769 8569 80337 78821
Total 48 2705315 10641525 415012 13761852 9408040

180




181

y66ey 65692 6159¢€ €1 joid-LUoN oie
068 g1 syosd-yim selasal [BUOIIPRY | §1S
N2 7430 G188 816421 Sy0ys g1 SH0Id-Llm JUBWMOPUS [BUORUBAUOD ogl
erveot 099¢ 16881 980051 £l SHjoId-UuliM Bl SJ0UM [BUOHUSAUCD S0l
6 ] 14 € [4 3
soAlasel swnpuaad siequiswt laquinu
|espewsyiew | salIGel J9H0 mw_“u.__.w_ﬂwm__% m:.mm.g,_”.u::uﬂoz 291310 [enuue _o“_-_._w_ﬂ.wui ; m._wn.w-.__mw__o d uopd|iosep 19npoid apod
jo junowy JO Junowry 10 J6GUINN 19npoid
$S0ID) / 81 MN
0003 SHUN
LLOZ Jequeoaq LE papus JeaA [ejoueul
pund yasueiq |eLiasnpuj ojuueilg punygns 7 ssauisng [e101
paywI aj17 Xiusoyd Jainsuy Jo aweN
(s10en3u09 syjoad-ypm Buieinwinase uey) JoYlo) SIOBIIUCD PajUIj-UoU jo AlBLIWNS UOHEN|EA © SSeulsnq sduelnsul wisl-fuoT
LS wioy

Iiep'S L g L0ge0st



182

6044 (42°] clL “e-d Jyoud-uou Anuue psusjeq 06e
L4 L 0g2 Q0 v/ M Woid-uou wniwesd oifUIS | SO
gozet 96.€1 189/ g0 V3/IM Woid-uou wniwesd senBert | 00€
S90€ € €0 SHjoId-UILM SBAIBSBI [BUONIPPY ole
8ee ] 08y (514 m.Eo.a-E_; [BUOHUSALOD SNOBUE|SoSIN 02
So¥ ¥z ov siyoid-yum Aunuue paLisiep [BUoiUaAU0D dnoin GlL
08503 8le SOLI 8vL -ed s)joid-yym AInuue peiajep [EUORUBAUOD 591
£182S1 2009 00592 16601 yses 18648) GO SH0IC-LIIM JUSWMOPUS [BUONUSAUOD Gzl
eysiel 16 280481 06852 sBuires gO sijod-Lim JUSWMOPUS [BUORUSAUOD 02l
cs0s1 126 S9r9e GEPO €0 SHoId-Yum o} BJoYM [BUONUBALOD 0ot
6 S 4 € [4 b
Senlesel S)UN JO anjeA SHun jo sunjwaud FITEIE | m“_w“”“w“_ fequinu
feonewaylew | sepIqel 0410 paumoseia | enyen peupon @10 [enuue Jomnouy |/ stepioykood uondiiosep Jonpoid apoo
JO JUNowWy jo unowy 10 JOQUINN 1onpolid

SSOID /9T XN

0003 sHun

LLOZ Jeqwadaq LE pepus JeaA jejoueul

pundg sMjold-UNAA dluuepg punigns / ssauisng [el0 ]

payiwI a4 xiusoyd Jainsut Jo aweN

(s10enU02 sijoid-yum Bupeinwnooe uey) J9Y10) SI9BIIUOI PAXUI-UOU jO AlBWIUNS UORBN[BA 1 SSauUiSnq doueInsu] uue)-6uo

1g ulog .

Li2biG1:eL0ce06}



1301d-Uou SNOBURYBISIN [+l

183

161 £ys6
3 €0 sujoid-Ylim SeAIesal [BUOHIPPY oke
4 54 clie yseo 1061e) gO S1joId-Ulm JUSWIMOPUS [BUOHUBALOCD szl
0e9 26L sBujaes g0 sHjoId-UIM JUSWMODUS [BUOHUSAUOD 0zl
£6€ 965 H0 SHIOIC-LIIM B}i] BJOUM [BUORUSAUOD 001
6 S v € (4 3
sonlasal s3jun Jo enjeA eyun 3o swnjwaid weueq m“He“MM_ Jaquinu
|eopewayrew | saminqgel 8Y10 pejunoosiq | enjen reunwon 29)jj0 jenuue jownowy |/ siepjoukorjod uondiosap Jonpoad 8po9
jo Junowy jo junoury 10 Joquiny jonpoad
[eulaIxe papad 8ouBINSUIBY / 8)7 MN
0003 sHun
LLOZ Jequiedag LE papus Jeaf [eloueuld
pund siljoid-Ulim dluuellig punjgns / sseulsnq jelol
peIIT 8)17 X1usoyd Jlainsul Jo sweN
(s19enu09 spjoid-yum Bunenwnooe Uey} JOYI0) SITBIILIOD PAUII-UOU 0 AJBWIWNS UONEN]EA : SSBUIsSng souelnsul wiel-HuoT
{§ wio4

L¥'gvi61:21028061



Livie 26Ttk 1joid-uou SnosuE||eosIN GEY
Lerlct 0 S69.L oveEEL 1oid-uou Aynuue paiejeg 06e
ESHL g0 sWjoid-yim sentesal leuolippy | 013
6% 1 Lo¥ g SU0Id-IIM [BLORUBAUOD SNOBUE|SOSI g02
9s¥gl 2904 14%] (vd0) syoid-yum Aunuuy | 002
8.8 gl 8 “e-d sjyoid-yim AjnUUE paiiejep [BUOALSAU0D dnols) S/t
6901 2 spyold-yum AYNUUE paJisjep. [Buoiiuaaucd dnoln (<Y}
<
GOL8 e-d spyoid-Uym Alnuue paliajep [eUOUBAUOY Sol *
64901 G99 oLee lele sigoid-ypm Aunuue paiieep fBUORUBALOY S9l
6 ] 14 € (4 b
CETNETT] swnweid siaquiau 1 n
eopeRWAYeW | senliqel| 19 SHUN 30 onjeA SHun jo 891 o enuue Wausq oueljss uopduosap Jonpou poD
feanewaLy Rinqell Jsuo pejunooasiq anjeA JeuioN o | jojunowy |/ siepjoyholjod Rel P 1oNpold 8pod
jo wnowy o junowy 10 JoquInN 1onpold

S$S01D) / UoIsusd MN

0003 SHunN

LLOT f1equiRdeq LE papus JeeA [eloueUlg

puni sijoid-UiAA dluueilg punigns / sssuisng (101
paywWI 8)i7 Xiusoyd Jainsuyj Jo sweN

(s19e3U00 s)yoId-yum BuneNWwNooe uey) Jay}o) SIOBUCD PAU)|-UOU Jo Alewwns uoleNn[eA : sseuisng souelnsu| wiel-6uo

1§ wioy

\ighiS1ig10ge06)




185

62 90 101d-uou SBAISSal [BUONIPPY |  ObY
y6v8 g 6//8 8ve8ye gloid-uoN | OLE
2002 7] 6.5 80 v3/1m Woid-ucu wnwesd renBey | 008
€092 g1 siyo.d-yim sealasel [eUORIPPY Sle
[8]944 [ g0 sjosd-ylim sanIdse) [euollippy oLe
02 0¢ 8 syjoad-Uypm uonoajold swoou| Gl
el 4 191 60¢€ gl Sliod-Uiim JUSWMOPUS JBUOIUBAUOD oel
92eve VEL 6908 6291 ysed jebie} §O S)oId-UIM JUBWMOPUS [BUOHUBAUCD Sel
81011 cle 8411 899 sBuiaes gO SIOId-LUIM JUSWIMOPUS [BUOIUSAUOD 02t
981¢ 8 619 8¥6.G gl s}poad-yim 8j| SjOUM [BUOIIUSAUOD SOt
eLie 88 8evy gso0l €0 S1oId-yum )| SjoyM [BUORUBAUCD | 00}
6 S 14 € [4 3
SsoAlesal swinqwaad Siaquisw Jaquinu
[eonewsyiew | sanlqell Jou10 m_uu_““_.hw.ﬂwm__% o:_MN____M:”m_oz 8910 [enuue _oaw_.w“w“.< / m._wh_w—_.__mw__o d uojdiosep 1npoid apod
10 Junowy §O Junowy 10 JoquInN 1onpoid

SS0ID) / 811 3N

0003 sHun

1102 Jequiada L papus Jeak |eloueUlA

pung sijjold-YumMm %06 punjans / SSauUIsng 210l

PaIWIT 9417 Xjud0oYd Jainsul JO atleN

(syoe3U09 sijoid-ypm Bupenwingoe uey) JaUY10) SI9BNUOD PpayUI-uou jo AlBWWINS UOIENJBA : SSaUISNq ddueINsul WId)-BuoT]

LG wioH

Lriepi§1:2L0ge06)



sBUIARS GO SIOIA-UIM JUSLIMOPLS [BUOHLIBAUOD 0zl

186

L €0 syjoid-yum ojif sjoym [euousauod | 00k
L g ¥ € [4 3
SOAIS8D) suniwaxd siequisw Jsquinu
eonewatjjew | saiiqel| 19 S)un Jo SnieA sjjun jo a9l O.m:::N Hauadq swsyos uondiose) 1oNpos, “a 00
feon! uy iGell 18tho pajunodsiq 2NnjeA JelHuIoN o | 10 }unowy / m._ﬂv_o..;o__on net P Poid P
JO junouly JO unouwly 1onpoid
o requinN
[eu19)x8 Papad aaurINSuUIaY / 8)i7 MN
0003 Suun

LLOZ Jaquiada( |E
punj syjoid-UllM %06
PayWT 8)17 XIuaoyd

pepus JeaA jeloueui4
punjqns / sseuisng jeio].
Jainsul Jo sweN

(s19e0U09 spjoid-yum BuieiNWNode uey) 19Y10) SIOBJLOD PaKUJ-UOU Jo AJRWIUNS UOHEN|RA : SS8uIsSnq soueinsul wis)-6uoTy

1S wiog

Ir2risLighoce0st



187

%02 L9l 90} siyosd-yum Aynuue pausjep feuonusauc) | G91
6 S 4 € [4 X
slaquisw
SOA19S swinjwosd Jaquinu
[esgewsyiew | sanujiqer BYO Shiun jo Snfea SHun jo a913J0 |enuue iyausq swayas uondosep 1onpoid apo2d
N R pajunossIq onjeA [eujwioN - jojunowy |/ sispjoyhaljod i
JO JUnowy J0O Junowy 19npoid
Jo JaquinN
SSO0.K) / UOISUSd. MN
0003 SHuN
L10Z Jaqueveq LE pepus JeeA [ejoueuld]
pung sijoid-yuM %06 punjgns / sssulisng [eloL
palwI o)1 xiusoyd Jainsu jo sWeN
(s19e3U09 S)yoId-yuM BuleINLLNISE UBY} JOYIO0) SI0BIIU0D PaXulj-uou Jo AleuIuns UOREN|BA : SSaUISN( doueinsul uue)-5uoT
g uniod

L2612 L02e06 1



£68 9.1 g1 yosd-uoN oie

14 SG g1 S)oId-yim Juswmopuse [euousauod | 0L m
2 Ly 2011 g1 syoxd-yim oy sjoym [euojuesuod | - GO
6 L 1 v € 4 1

SOAIaSOI SHUR JO eNfeA syun jo m_.:_.___.:w._n eusq mu”“—“ww: Jaquinu

_mmmaﬂ_ﬁwﬁﬂ—: Saniiqel 1euio paunoasia SnjeA [euoN Jwﬁm.ﬁ.ﬂ.ﬂm jounowy |/siepjoyiojjod uonduosep pNpoid uow_ﬂ“n.._n_
10 JaquinpN

SSOIK) / SBESIBND

0003 s|Hun

LL0Z Jaquiaaaq LE papua JeaA |ejoueuld
pund sijjold-YHM %06 punjgns / sssuisng [ejoL

pajiwI] a1 Xjusoyd Jainsu jo sweN

(s10e1U00 spjosd-yum BupeNWNoaE uey) J9YI0) SIOBHUOD payulj-uou Jo AJewWNS UONENJEA : SSeulsnq eoueinsul wisl-6uoT

LG uLloA

Lieyie1:2L02e06



€0 swoud Yiw soalesal [eUonpPY [ 013

Z ] spyoid-yim AINUUE palisjep [eLORUSAUOD dnoln G/l
152 G8.SL €8 sBuines gO siyosd-yim JuBWMopus [euoliusaucd | 0Zh m
gg 06SLE 90v 90 SoId-Uiim 8| Sj0UM [BUORUSAUOD | OO
6 L s v ] z L
SaAlasal S)un Jo anjea spun jo mE:_Eﬂ‘_n jjousq mh”._nmpuwwc equinu
_wﬂmaﬂ_ﬁ”—hﬂE sehliiqe U0 _u.oE:oum_a o=_m>. feuIwioN uw%ﬁ..”“ﬁn jounowy |7siepjoyholod uondiosep Jonpo.d uoﬂﬂﬂu._n_
Jo JaquinN
$801D / 8fN MN
0003 sHun
1102 dequiaoeq LS papus JeaA |ejoueuld
puny %001 punjqns / sssuisng [e10L
pPajiWI 9§17 Xiusoyd Jainsul jo sweN
{s10e1U09 spjod-yum BuneiNWNooE uey) JoYlo) SIOBILOD PAKU-UOU Jo AlBWWINS UOREN[RA : SSaUISNq saueInsu] wie}-6uo-
LG wiiog

Lrieyisiig0ze06t



190

ol 8G/¢ €O SHyoid-yiim 8yl SJOLM [EUORUSAUOCD 001
6 8 L 9 ] 14 € [4 I
sJaquiaui
saAlasal swinjweosd Jaquinu
S1UN JO anjeA sjun jo : ouaq swayos
[eonewaYylew | sanIgel| 810 pejLINoosia oNEA [RUILION a921§0 [enuue jonoury |/ siepioyforod uopduosap jonpoid 8poo
O Junowy 0 unowy 19npold
jo JoquinN
eussIxa papso aoueINsUIgY / 94 MN
0003 sHUN
LLOZ loquiadaq L pepus JeaA jeloueuly
pund %001 punjgns /- sssuisng |el0 ]
panuI 9§17 Xiusoyd lalnsul jo swieN
(s10enu09 sujoid-yum Suneinwnoaoe ueyy JOY10) SIOBIUOD PA)UL-UOU JO AJBWILINS UoNEN[BA : SSOUISNg 9oueINSUl Wis}-Buo
LG uilog

LigbiS 1 g L02E0E H



191

£26¢2 g0 Woid-uou seAlssal [BUORIPPY|  OFF
668¢ ve Sivs YA 11j0.d-uouU SNOSUEBISOSIA G
S04 €02 9/8¢2¢ 6ee9 oy1dnoidl  Oly
961¥1 oovL 6122 (v1d) Woud-uou Aynuuy| GBS
961€ et 1473 “e'd youd-uou Aunuue pasisieg| 068
$81 wewAed ul swreo uoposloid ewoau)| 588
Ly L 4 L (swnjwe.d pasjuesens) yoid-uou uoposioid swoouj|  09€
291 192 1G56.¢ gcol eoueinsse ule) Buisealoag|  0gg
495 §l¢ 188LL ocie S0UBINSSE W8] [aAe7] gce
02591 08 58052 g8621 €0 V3/1M Woud-uou wnyweud enbay|  00€
6vor €0 syoid-yim senssal [uolippy| 01
881 18 FEE *gd syyoid-yum Anuue paLiajep [BUOUSAUCD GOl
9EvrLL €804 019.€ L6EvL yseo 1eb1e} 9O SH0IA-UIM JUSLUMOPUS [BUOHUSAUOD gel
A:18=14 188 0v92s LeLs sBuiaes gO SHoId-LIM WBLUMOPUS [BLUOHUSALOD [/ 4}
€120l 8yl eoect 8L 80 swyoid-yym o) sjoum [euohussuc) 001
6 L 9 S 14 € (4 L
SoAlasol swnjwaid slequiew ’ laquinu
feonewsyew | sspiigel 8410 m”.._“n_”_“_nww“__% w:.wm“_”.h.hﬁoz ao140 [enuue v.oa_«*_ﬂ_w‘x / m._MM__M_F__MM__o d uondiiosap 19npoid 29poo
JO Wnowy Jo umnowy 10 Jequiny 1onpoid

$S049 /)T XN

0003 . sHuN

L1LOg Joquiaoa( LE pspus JeaA [eloueuld

pund sijjoid-yiim eqiv punjgns / ssauisnqg [Blo |

pajiwi a1 Xiusoud Jainsul Jo aweN

(s10213U09 syosd-ynm BulejnWwnooe UBY} JOY10) SIOBIUOI PA)UI-UOU Jo AJELILINS UOHEN[EA : SSAUISNq dourINSUl Wis-6uoT

LS uLo

Wieyis L g102e06



192

LL} 617682 J§0.d-uou snoeuE|sosIN =144
6c8 (1) Woud-uou Aynuuy|  S6E
wiswAed U swireo uoygssiold awoouj 68¢e
1 i 4 (swnjwaid pesjueient) yyoid-uou uonosiold swodu| 09¢
0 8l 80 v3/M 1oud-uou wniweud fenfewl  00€
8 LVEL sBujaes gO siyold-yim JusIMOPUS [BLUORUBAUOYD 0zl
L L} 14 € (4 L
SoAlasal suun 4o enfea syun 4o swiniwaud Weusq m“”““ww: Jaquinu
[eonewayiew | sanmiqel SWO pejunoosiq | enen jeuswon 891}§0 [enuue jownowy |/ ssepioykonod uondiiosap 1onpoid 8po9
Jo junowy j0 Junowy 10 Joquiny 19npoad
[eUIBIXa PAPa0 S0UBINSUIBY / 8)T MN
0003 sHun
L10¢ 12qQuuiadag L papus Jeak feloueuid
pund sijjoid-Uiiia eqiv punigns / sssuisnq [ejo]
pau] oy X1uaoyd Jainsul Jo sweN
(s19E1U09 Sspjoid-ypm SueinWNooe Uey) JoY10) SIOBILUOD PAXU-UCU JO AJBWIINS UOHEBNEA : SSSUISN] doueInsu; widl-6uoT
LG wiod

Ligy'S1igL02E06H



193

£evee €0 Woid-uou seA1asal [BUOMPPY|  OFY
esi 9 1969 ek 1joid-Uou SNOSUEEOSIN|  GEY
4 S pr48% [ 9y dnoio oLy
8198011 869 6LEL01 Se96€ (¥d0) woid-uou Anuuy| 001
0596 1 L1613 889 woid-uou Aynuue pausjedl  06€
£.68.8 8 128269 SO¥9L "g'd jjoid-uou Aynuue pausjeq 06e
L6 96 6220€ 168 souesnsse wiel jore]|  g2g
815es g0 snjoid-yim SeAIasel [BUOHIPPY| (1] ¥4
8cLL €2 Y052 96¢ spyoid-yum Ainuue paliejep [euojiueauco dnois|  GLL
91899 80¥ 916€ evey g-d spyord-yim AINuue palislep [BUO|lUSAU0D. dnolk) 72}
921 19¢ y3L 286€.L8 r4W1:18 siyoid-uym Aunuue pauisjep jeuogueaucd)  §91
5148208 682 L0€L 08g€e “e'd spjosd-Yim Anuue paiiejep [EUONUSAUCD o113
6 ] 14 € 14 3
slequiaw
SoAlasal snun 4o enjeA suun 4o swnpuosd weusq oweyos Jaquinu
feonewayiew | sauiqel BYI0 pejunoosiq | enjeA feujwon 89Yjo jenuue jownouy |/ siepoyfayod uonduosap jonpoid apoo
JO Junowy 10 Junowy 10 JequInN 1onpoid

SS0JE) / uoisuad N

_ 0003 suun

LLOZ Jequisdsq Le papus JesA [eloueul4

pung sijoid-Uim eqiy punigns / sseuisnq [€10]

poHwT )17 Xiuaoyd Jainsui Jo awieN

Amucm._ucoc wu__.o._nuzu_; m:_uw_:_.:_._ocm ueul ._0_.=.Ov S}OBNUOI payull-ucu jo Arpwawins UQliBnjeA : sssuisng adueinsul E._OTQCOJ

G ULIOf

L7:2p'G1:2L0ZE06E



194

€€ 45741 1oid-uou snosue|i@os|n Sev
6£8289 98€9¥ (vel0) osd-uou Aunuuy|  00¥
9l pA TS yjod-uou Aynuue paseeq 068
00564 : 150.€ “g'd yosd-uou Anuue peusjed| 06
6 8 z 9 ] 14 € 4 3
slaquiaw
e mmEMmu._m saniqgel| Jol S)un Jo SnieA Suun jo oom_E “_“_M“_Mw ieusq sulayos uonduosep 10npoi ._Ma.””:
[eonewayIsw Ruqel Jsuo pouNoosiq onjea [euiwion o jojunowry |/ siapjoyholjod R P 1onpoid P
JO Junowy o unowy npolid
JO aqunN
[eulaixa pspad adueInNsuiay / uoisued MN
0003 suun

1S Wiog

1102 Joquiadeq LE
punJ SHIOIJ-YHM BqIY
psjwi] 9)17 Xiusoyd

pepus Jeak |eiouruly
punjgns / ssauisng {eio1
Jainsui Jo aWeN

(s10e2U05 SIoId-yiMm BupeNWINooe Uey) J6Y10) SJ9BIUO0D PaYyulj-uou jo AJeWWNS UCHEN[BA : SSBUISN( doURINSU| Wisd)-HuoT

IyieriSliel0egoelt



6SLE FEE 1j0id-UoU SNOBUEJIRISIN GgeP

8.2 569 (vdD) Woud-uou Anuuy| Q0%
0 ¢ (vd) woid-uou inuuy}  G6E
mm 48 woid-uou Aunuue peusjeal  06€

wewAed uj swiejo uoojoid swoou| c8e

LYES She (swnjwaeJd pasjuelent) yyoid-uou uojoaioid awoou} 09¢
Loy X4 eouRINSSE WIS) [9A9T]]  G2E
8012 19y €0 VI/IM Woid-uou wnjwsid senbey 00€
182 0804 siyoud-uim Aynuue pasejep jeuonusaucd dnoip|  GZ1
919 68€ syjoid-Lpm Aynuue peliejsp Jeuoqusauod| g9l
£88 ban sBujaes gO sWosd-UlM JUSWMOPUS jBUOUSAUOD|  0Z} m
692 €9 €0 sujoid-unm oy sjoym Jeuopuesuod| 001
6 L g 14 € 4 I
SeAlass) SHUDN JO SNJeA syun jo suinjuiaud Yjauaq m“”mo_nwm_ dequnu
feonewaypew | saukiqeil 8YI0 pejuncosiq | enjeA [euiLion @910 |enuue jounowy |/ sispjoufoyod uonduosap 1onpoad 8po9
JO Junowy J0 unowy 10 JoquINN 19npoad
SS0JE) / SBOSIOAQ
0003 syun
LLOZ foquiasaq LE papuse JesA [eiouBuld
pun syjoid-UYUM eqly punjgns / sseuisnq [eloL
pa)wIT 8)1 Xiuaoyd Jainsul jo awepN
Amuom._ucco m_—_“—o‘_a_ur_u_z— m:_um_zr::ouﬂ ueyl ._Q..‘_H.Ov $1oBNUOD payulj-uUoU O Arewwns uolenjeA : ssauisng aoueinsul E..Q..—..O:OJ
LG wio4

Lyi2yi§1:21 02806}



196

wawAed ul swieo uonoelold awoou| 68

0L
6 ] | 2 €
S9AL9S9) swniwexd sieqiust
SJHUN JO @NnjBA syun jo * Heuaq aweyos
[eoRewsyiew | SaRliqe! 18Wo pajunoosig onjeA [eUIWION 8otjjo [enuue jo junowy |/ sispjoyhogod
JO Junowry 10 Junowry 10 J0qUINN

14 4

Jaquinu
uondiasap 1vnpoid apod
1ONpold

0003

LL0T Joqupoe( Le
pung spjoid-HiMm eqly
pajwit 8§ x1ueoyd

[eulslxe pepeo aoueINSUIeY / SEaSIBAQ
spun

papus JesA [eloueul4

punygns / ssauisng [e10 1

Jainsu Jo aweN

(s10eu09 spyoad-yuMm Bueinwnooe uey) J9Y10) SIOBIIUI0D PAXUI-UOU Jo AJRWILNS UOREN|EA : SSBUISN] doueinsul wie)-5uoT

1§ wlo

Ly:gy612102e06t



gyidnoin| Ol

197

9561
g8eLl 6912 0081 (vd) Woud-uou Aynuuy|  G6E
19g el et woud-uou Aynuue pausea| 068
[9A 69 LLE8L (swmwe.d sjgemalnal) Ssauljl |eONID BUOjE-PUBIS GGe
1€G1 8zy 99186 9081 (swnyweaud peejuesenB) sseuy| jeopli0 suoje-puelg  0GE
9.1 191 Ly0LY (swnweld sjgema|asi) ssaujll |BORUO pajeISIeodY|  GYE
#0601 gsey 6SLLETE 1655 eoueinsse wiey Buisesioeg|  oge
€29¥EL cesyl £99201€ 72.9¢ ooueInsse wiel jors|  gze
€8¢ €068 g2y €90 va/IMm woud-uou wnwaid sifuig| 506
092¢e9 002 €9€.L8 £v58 g0 VI/IM Woad-uou winpwaid Jenbay| 00
90182 g0 sujod-yum sentesal feuolippy|  0L2
9868 gca 988 848 syjoid-yum Ainuue pewusjep jeuofusauod dnoin{ G/
£EPoE8 9100¥ 6717901 £209L yseo Jab1e} gO sijoud-Uulm JUSWIMOPUS [BUORUSALOD]. G2
gtLi6e €15 8615€ ovLy sBuiaes g0 sioId-Um Juswmopue feuogueaucd| 0zt
0e919 54} crov8 LI0S €0 SHoId-)m 8ji] SjOUM [BUOJUSAUCD| 001
6 ] ¥ € 4 X
SoA19S3) swnjwexd siequiswi Jaquinu
[eonewsyiew | sanilqel BYi0 mw_““_w.ﬂwm__m> w:.Mn___._n:c“NOZ 99140 jenuue _o:—u:a...‘_w—m& / ﬂow_..v-__w—___mw__o d uonduosap 19npoid 8pos
JO Junowy JO Junowy 10 Joquin 1onpoid

$8019) / 8ji7 MN

0003 sHun

1102 J8quadaqg e papue JesA [elousuly

pun4 siyoid-UlIp X1uaoyd punygns / ssauisng [eloL

poyiWwy] 8)17 XIudoyd 1ainsui Jo sweN

(1 199ys) (s10B2U00 spgoId-ym Bunenwnode uey) 18Y10) SI0BUOD PaYUI-UOU Jo AleWIWINS UOIENEA : SSaulsSNq soueInsul wis)-6uo

1S uLioH

LigyG g1 02e06}



198

(2 190ug)
LS wio4

LLOZ Joquiaoaq LE
pung s)oId-UIM XIUsoyd
pelwIT 81 Xiusoyd

002 80 Wjo.d-uou seasesal jeUolIPPY|  ObP
Lelt 26el 96/.£02 €22 Hjoid-uou snosueysosIN sey
6S11L oel 1l wewAed ur swie uoposiord swooul dnoln ot d
6 ] 4 € [4 3
sjaquiaw
_wom_wm\”_wom_._w-‘_n_: sspIgey| 49 SHun jo snjea SHun jo aM_E”_“”“Mu lyausq swayas uondiosap 1onpoid ..amn:nu:
o Juno Hqel 1940 pajunoosig on|eA [euluoN n..tE:oE< jojunowy |/ sJapjoyhojjod R _o._v o1
¥ Wy ¥ 10 JequINN po.id
§8019 /{7 MN
0003 suun

papus Jeaf |BloueUld
punjgns / sseulisng 2101
lainsul Jo sweN

(s10eu09 spyosd-yum BuneNWNode uey) 10Y1o0) SIOBNUOD Paxyul-UuOU Jo AJeWWNS UORENIEA : SSaUlsSng soueinsu| wis)-6uoT

LyieyS 1210206}



199

(0005) g0 Hoid-uou seaieses euolippy (V22
6v €e 999.1 woud-uou snosueyeosiy|  GEY
28e 92 uswAed up swreo uonoslosd awoou; dnoio| G2y
0 0s2 (swnjwa.d pasjurienB) ssauj 2ol suoje-puels|  0SE
966 252y 68.212L soueinsse wie) Buiseaioea|  0ge
691€21 89971 S9Lv68e 80UBINSSEe WIS} [oAeT] Gee
18 L 06 €0 VI/1M Hoid-uou wnpweid senbey|  00E
1 19 S14OId-UIM [BUOJIUSAUOD SNosUB(BosIN|  §0Z
€88 l A 4018 HO siyoid-Ulm 8| 8j0yM [BUORUSAUCD 00k
6 8 L 9 g v € [4 b
seAlosal S}uN Jo anjea SHUN JOo swinjwa.d Wausq m““n_m_“w_m: dequinu
_nhu_ﬁ.__w__w_.._hﬂe: Semliqel Jeuno u.o:.:oum_n_ w:.n>. leujwoN mww_ﬂmhﬂq“__uﬂm jo .~:=oE< / saapjoyhojod uopdiosap 1onpoid aoﬂﬂ”_n_
Jo JaquInyN

[eulgIxe papao soueInsulay / o) MN

. 0003 sHun

LL0Z oquisda LE papus Ieak |eroueulA

pun4 sijjoid-Yum xiusoyd punjgns / sseulsnq |BjoL

palwIT 917 X1uaoyd lainsul JO SWeN

(s19e23u09 syyosd-yum Bunenwinaoe uey} JaYjo) SJIOBIIU0I Payull-uou jo AlBWILINS UOREN|BA : SSaulsn( aduelnsul une)-5uo

1S Wio4

VigyiG1:gH02E06E



g0 Wo1d-uou SBAI8sel [BUOIPPY| 0P
ovisy 1£08 Yjoud-uou snosuE(IBISIN sey
S012€9 gelis ervee (VdO) woud-uou Aynuuy| 0%
199218 ] 11052 69.8 ousd-uou Aynuue paseeal  06€
L 26689 9998 eoueInssE Wiel jpre|  SZE
€O siyoid-yim saiesel [BUONPPY ote
44 £6/£2 EvLL SI0IC-YIM [BUORUBAUCD SNOBUBIIBOSIN] 502
6 00€L 0801 sijoad-yum Juswimopus suolsuad jeuonuaauoo dnosn] 81
192021 vie 1268 s¥ee syjoud-ypm Alnutie peusjep feuousAuoo dnoio].  §/L
VA 44743 EEVLY g60€Ee spjoid-ypm Ajnuue pauiejep [BUORUSAUOD GolL
6 S 4 € (4 i
SaAI989) syun Jo enEA syun jo swnjwod Weusq mh”w”__”_m: Jaquinu
EM—MHMH“E Seniqelf 190 peunoosiq | enpea jeunuoN ww._vr““_.__w._._—__“w jojunowy |/sJapjoyholjod uonduasap jonpoid ¥ uﬂﬂﬂw_m
j0 JaquinN
SS0.K) 7 UoISUad MN
0003 sHun
LLOZ Jequeoag LE pepua JeaA jejoueuid
pun sijjoid-UiiM xiuasoyd punjgns / sssuisng 1o}
poUWIT |jIT X1usoyd lainsuy Jo sweN
Am—om._ucoo Wu_mo._n_-r_u_g mc_uﬂ__._—,::ﬁum ueyi ._0—.=.Ov S}oBNUOD PAjUI-UCU JO Arewiwns uofenje; : ssauisng adueinsul E._&u.um_._o:_
LS W04

200

g6 1z 102e061



201

9 9.8 1jo4d-uou SNOSUEB|ISISIN GEY
L 204 QouBINSSE WIS} [9AST|  G2E
6 g |4 € [4 b
SOAIOSA) swnjwaxd slequisul Jaquinu
[eonewaiew | samjiqger Jaui0 Shun jo enjea suun jo aoyjo ..m:::w lyeueq swayas . uonduasap 1onpoid o.“.oo
R IR pajunoasiq anjeA feuiwion - jounowy |/siepjouhoijod o
O Junowy 0 Junoury 1oNpold
O JaquinN
Jeualxs pepad 8durINSUISY / UoIsuad MN
0003 sHun
LLOZ Jeqwadaq |LE pspuse JesA [eloueuld
pung sijoid-yua xiusoyd punjgns / sssuisng [el0L
psywiI SjI Xiudoyd Jainsul Jo aweN
(s10e51u09 spjoad-yum BunENWNooE UBY) 1SYI0) SIOBIIUCD PAXUI-UOU JO AJBWIWNS UOHEN]EA : SSaUISNq sdueInsul wiel-BuoT
LG Wiog

S g R



L er68 8cs 11jo4d-uou snoaue|easIiy 14
6LLS 5043 (VdD) Woud-uou Aynuuy|  00F
0 ol Ok woid-uou Aynuue pausled|  06€
24 €168 S eouensse uue) buisessseq 0€e
c6 0el6l 6€ soueInsse uue} jerey|  Gee
€ Ggg8l 69€ g0 V3/1M Hoid-uou wnwsud senbey 00
H0O slyoid Yym SoA19S9I [ELORIPPY 0te
I 186 SL Spyosd-Y1im [BUOHUBAUOD SNOBUB[ROSIN] 502
62 419 Leg spyoud-Lpm Ainuue pesiajep jBUOlUSALOD dnoiD SLL
L9g 600% 8LLE syjoid-yum Aynuue pelssjep feuojusALoD| 691
28l 2599 8cy ysen Jebie) gO SHjoId-Llim JUSWMOPUS [BUOHLIBAUOD sel
6} g8el 8sel sBuines go sujoid-yum Juswmopus jeuopuasucd! 02 m
0g 8GhY ¥9¢ €0 siyoid-Yim ay|-8{ouM [BLORUBAUOD 00}
6 s v € (4 1
SOAIaSAl swinjwaid Slaquisut Jaquinu
S)UN JO anjea sSjun jo eueq aweyoss
jeonewaylew | senipqel| 8410 pejunoosiq | enyen jeujwon Q9ijj0 [enuue jonoury |/ siepioyhood uondiosap 1onpoid apo2
JO Junoury 30 Junowry 10 Joquiny 1onpoid
SSOID) / SBASIOAQ
0003 sjiun

{10g Jequiadaq LE pspus JeeA [eloueul]
pund sioid-YiM xiusoud

paywi 8j17 Xiusoyd

punjgns / ssauisnd [8101
Jansul Jo sweN

(s1oenuo9 spyosd-yym Bunejnwnooe uey) JoY10) SIOLIIUCO Pa)UII-UOU Jo AleWWNS UCHEN|EA : SSeulsnq soueinsul wiel-5uo

LS ullo

\¥ieyiGLiel0ceost



62 youd-uou snosuejeosiNl  SEP

0 L LL sourinsse wuel Buiseemeq|  0SE
®
_. o soueinsse uus) jeae]|  GZE &
13 Se €0 V37 TM Hoid-uou wnjwsid fenbey 00e
6 g 14 € 14 3
siaquiaw
S9AI950) swinpwaid 1aquanu
S3jUN JO SN[EA sjiun jo : Wouaq swayos
[eonewsylews | senjligel] IOWO - #9140 [enuue uopdiosap 10npoid apoo
pejunoosiq | onjeA [eUiWoN jounowy |/ssepjoyhonod
JO Junoury JO Junowry 1o Jequiny 10npoig
[BUIBIXS PBPAO SOURINSUISH / SESSION0)
0003 sHun
LLOZ 18quiassg LE pepus Jeak |elousuld
pund sioid-UHM xjusoyd punjgns / sseuisng [ejo ]
PaNWIT 8 Xiusoyd i8Insul Jo sweN
(s10eu09 syyord-yum Bunejnwinooe ueyl Joy3o) SIOBIIU0D PAjUJ|-UoU Jo AlewWNS UolEN[BA : SSaUISNg soueinsu) wJey-buo
1§ w04

8 A2 AT



€0 s|joId-yim SeA1esa) [BUOIIPPY oLe

204

oLve
99vl 29 €l SI0I0-UIIM [BUOIIUSAUCD SNOBUE|[BOSIN 508
28 0 2% e yseo Jebre} gO, SH0Id-UlIM JUSLUMOPUS [BUOHUSAUOD gel
612811 1€9€ 29e2te £0v6 sBujAes GO SIYOId-LAM JUBLUMOPUS [eUORUBALCD | O]
6esst 802 ggg61 900+ g0 soid-yim o) SjoUM JeuonuaALOD | 00}
6 e L "o S v € 4 !
SeAlssal SHUN JO anjeAa syun jo mE:_Eo._Q njsusq mh”_aO—“MmE dequinu
[eonewayiew | sajiigel| Ao v.oE:Oow_n_ ws_m>. [EURLON oo [enuue 0 .E:oE< Js1epioufoijod uondi1osep 19npoid apoo
JO Junowy jo Junowry 10 JoqUINN janpoid
$S019D /91N
0003 sHun
L10T Jequiadaq LE pepus Jeak [eloueuld
pund SH0id-UUM [EMNN YSH100§ punjgns / ssauisng jeio
paywi i1 X1uaouyd Jainsui Jo sweN
(s10e1U09 syyoId-yym BuneNWNode Uey) J9Y10) SIOBALOD PaXUI-UOU JO AIBLILINS UOHEBN[EA : SSauIsSNng soueinsul wis)-6uo
IS wio

L7ieyGLigl0ce0sl



205

651 oze sBujaes gO. siyosd-Lim JUSLMOPUS [BUOIIUBAUOYD 0zgl
/8 oeek 8O siioid-Uim o| Sjoum [euonusAucD | 00}
6 8 1 9 S v € z v
Sanlosal SHUN O anjeA Sjun jo wE:_Ewhn njsuaqg WMN_DD_HMM._ equinu
_uwu_u-w:ﬁwﬁﬂ.: Saplqell 18410 palunoosiq SNjBA JBUIWON own_wﬂm__.w_”.ﬁm jounowy |7 siapjoyhonod uonduosep Jonpold ﬁoﬂﬂﬂo&
10 JaquinN
[euiaixe pepad sgueInsuleY / 8) MN
. 0003 suun
LLOT 1oquaodeq Le pepus JesA [eioueuly
pung sijjoid-Him [enminiy ysnio0dsg punigns / ssauisnq [ejo
paywIT oj1 XIuaoyd Jainsuj Jo sweN

{s10e1U00 Sjosd-yum BuneINWNOdE UeY) J0Y10) SIOBIILOD PAXUI-UOU Jo AJewluns UOiEN[EA : SSaulsnq soueInsu] wis)-6uo

LS wio4

L'2'Sligl0ce0st



206

78022 €0 SioId-yum ssniesel eUONPPY| 018
c69¢e 062t 0181 SI04d-UUM [BUOIIUBAUOD SNOBUE|[SISIN G0e
96526 €015 ¥60L (moad 10y paisen) (vd0) sijoid-uum Aynuuy| 002
6.gey Sy 881! (vd0) swoud-unm Aunuuy| 002
228 002 {GoRdo AmuUe pesjueiend .
e89L e yum) sijod-Uym Jusumopue suolsuad [BUOJUSAU0D dnoID)
Wnaue Jad {snuoq
64042 gcee Aseuolsians,) sjod-yim Ajnuue palejep [euojuaaucd dnoiy SL1
wnuue
GG064 1 Ley6 698 Jad (Woud jiny) swoid-ypm Aunuue pesssjep [BUoiUSAU0D dnols St
WhUUE Jod {Uondo Uses
6v¥262 €062 §0591 ghLE posiuRIEnG i) SijoId-yiw ANUUE pausjep [euciusAuoo dnoig] 4
URUUE Jed (Uofdo
ZokHLL v0e 89€01 6.6€ yseo pesjuesent yum) spjosd-yum AIINUUE peLsjep [BUCHUSALOD 991
Wnuue Jed (uondo
86,025 8092 82.€¢2 9.L¥9} Anuue pesjueiend yym) siijosd-yim AYnuue paiiojap JBUONUSALOYD g9l
el 9 L spyoJd-yim Jusumopue suoisuaed feuogusaucdl GG
6 [ 14 € [4 I
SaAIaSA swnjwoaad siaquiswt laquinu
SHUN JO anjea spun jo * euaq awayos
_mo_am::_.__MEwE SenIqel 1SUI0 payunoosiq onjeA jeuiuUoN mo%””.__w__::a jounowy |/ siepjoyfolod uopdpiosep Jonpoid oﬂvo».._
10 Junowy ¥ iy 10 1squINN 1onpoid
SS04K) / Uoisuad MN
0003 spun
LLOg Jeqweoa( LE papua JesA jejoueul
pund spjoid-UiA jeninjy Ysnoos punigns / ssauisnq |10
POl 8jI7 X1uaoyd Jainsui Jo aweN
(s19B4U09 sHjoid-y1m BuneNWNIOE UBY] JOY]0) SI0RIUOD PaXulj-uou JO AJewiwns uonenieA : ssaulsng aouensuy uie-Buo
LG wio4

LygpiS1:gL02E06L



£91 V.9 981 (wnuue Jed) Jyoid-uou snosue|BasIN GEY

548 €e6le 199 yoid-uou snosuejeosiN|  GEY

ol aplit €09 €0 Y3/MM Woid-uou wnywesd senbad|  00E

g0 soid-lm seniesel jeuolippy| 012

0 levi 5145 syjod-yim feUORUEALOD Snoaueessin| 02

207

200e€L g€lLece 2eEL8G} 108G sBuiaes gO sijoId-YiMm JusLumOpuUS [Buolussuod!  0Zt
64€ v.Svy 91ve €0 soId-ylim 8j) 8/0yM [BUOHLBAUOD 001
6 L ] 14 € [4 I
S3AI9S3) swiniwaad siaquisw n
eojewaIeW | Sanigel Ja! SHun jo enjea Shun jo o140 [enuue ausq swsayas uondiiossp 1onpos ..m%_“oc
! % ==o£ Biiqel 490 pajunooasig onjeA [euiWioN mt:__.o jJo junowry |/ siepjoyholod o P 19npold o:u o1
JO junowy jo Junowry 10 Joquuny wnpold
$80i9) / 87 XN
0003 suun
LLOZ 19quiasag Le papus JeaA jeloueuld
pund sjjoid-Yum IdS punjgns / ssauisnq jejo]
pajWiT 9)] X1uaoYd Jainsul Jo sweN
(s19e13U09 syjoid-yum Buneinwinooe ueyl 19Yio) SIOBIIUOD Payul-uou Jo Arewsuins uonen|ep : ssauisng ssueInsul WLiey}-Huo
1g wiog _

L'2y'G)1:2102E06}



208

8v9 (wnuue Jad) yyoid-uou snoaue|eosiy GEY
192 ces J1j0.d-UoU SNOBUE||BISIN sep
8cl vl g0 Y3/ TM Woud-uou wnjwesd senbad] 00
6.9 N g0 swoud-yum sealessl 8| [eUOIPPY ole
£99 Ggeel sBuiaes gO syold-Lim JUBSLUMOPUS [BUOHUSALOD 0zt
6.2l 6¥61 g0 SH0Id-UM ojf Sjoym [euouSAUOD| 001
6 8 L 9 [} v € [4 L
SOAIRSA) suun A su swnjwaad sioquiow Jaquunu
eormusi | o 200 | oo | s muon | SIS | jonowy sipoutons
[BUIBIXS PaPaD SOUBINSUIRY / &y MN
0003 shun
L LO¢ 1Bquada( LE papus Ieah |eroueUl]
pun4 sijjoid-yum Ids punjgns / ssauisng [ejoL
pajwi a7 Xiusoyd Jainsu jo aweN
(s10e13u09 spyosd-yum BuneNWNooe UBY) JOY10) SIOBIIUOD PAUI-UOU Jo AlRWWNS UoREN|EA : SSauIsnq doueinsul wJe)-6uo
1S w04

Wi2viGL:el0ge0st



209

2118 a0 u_uo._aucoc SOAJ8S0l [RUORIPPY [3]7a74
02 SET (wnuue Jed) woid - uou snoauejeosIy [+
(1) 02 (£668) Wjoud - uou snosueedsIN|  GEP
Yrdsrd 009 (wnuue Jed) wyoid-uou Aynuue pauseq 068
1986 g8 €91 woud-uou Aynuue pauejed 068
8/88¢ €0 SWoid-ylim S8AIS9] [BUOHIPPY ole
/99861 a8¥ 19991 0shy (uondo ysea Jnoyum) spyoid-yum Anuue pessiep [euojuesuc)| g9l
1y86L $92 L962¥ Sles (uondo yseo yum) soid-yum Mnuue palisjep feuojueauod| 591
6 ] 4 € [4 1
Senlesal S}UN JO anjeA spun jo swinjuiasd 1yeueq mhﬂwe“w_m: fequinu
_NM-M__”_.MHME SORUIARN 18UI0 | oolunoosig | enjea feunwon uw._._””.__ﬂ_“_p“n jounowy |/ siepjoyhaljod uopdpossp Jonpoid _oﬂﬂ M._..._
JO J9quINN
SS0IE) / UOISUSH MN
0003 syun
L10T Isquieoaq Le papus JeaA [eloueuld
pund sijjoid-Yim ids punjgns / ssaulsnq [ejo]
ponwI 9y xiusoyd Jainsul Jo sweN
(s1oU0D s)joId-YM BuneINWNIoe ULyl JOLI0) SI9BUOD PajUI-UOU Jo AIBWIINS UOHENIEA : SSOUISN( 20uRINSU] uLIS)-HBuoT
1S wo

LigyiS1ligl0ge0st



210

8¢ €0 1j0.d-UoU SBAI8SS) [BUORIPPY ovy
821 ol GGiL6e £ee 1joid-uou snosueEISIN [+174
10} 29 (wnuue 1ad) yj01d-uou Aynuue pausleq 06E
6G1L} g0 swoud-yim seassal [BUOliPPY]  0LE
890} 0 6ell L€S s11j0d-UlM [BUOLIUBAUOD SNOBUE||SoSIA 02
e198Lt Love 2L261 6216 {uondo ysea noyum) syyoid-yum Anuue palsejep [euojusauod| - g9}
88vecel clle 899921 8298 (uondo yseo yum) spyosd-yum Anuue paiejep [BUORUBAUCD Gal
(472514 ok¥e 76429 1208 sBuiaes GO SHJOId-UIM JUSWMOPUS [BUOJIUSAUOD 0gL
ovest 9501 8€9.€ 086 80 SHOId-UUM SOUBINSSE 8})f B|0YM [BUONIUBALIOD 00t
6 § 4 € 14 3
sanlasal swinjwasd slequsw Jaquinu
leopewayiew | sampqel JSUIO SHUN o Snjea Shun jo 991J0 jenuue Weueq aweyos uondposap 1onpoid apoa
10 Junoury paunoosiq | anjea [euruoN 10 Jnowy jojunowy |/ mnwwwﬂch”ﬂ_on 1oNpoId

SS0IL) / SBASISND

0003 sHun

L1LOZ 1equeda( LE papua JesA |eioueuld

pung sijoid-Uum idS punjgns / sssuisnq |ejoL

paywIT 8j1 Xiuaoyqd lainsul jo swepN

(s1082U09 sHyosd-ypm Bupe|NWinooe Uey} JoY10) SI9BIIU0D PajUI-UoU jo AIBWIWINS UONEN]EA : SSaUISN( 2ouRINSU] WiIS-BuoT]

1§ wuo4

Lyigh:GL2L02e06 |



211

9 0LeQ wou1d-uou snosuejeosIy sep
102 €9/ €0 swod-yum sy sjoym [euojusaucd | 001
6 § 4 € (4 i
saAlesal s3un Jo oA sun jo swnjweaad wetieq mhw:ﬂ.uw_m: Jaquinu
_am_m.ﬁwﬁﬂ—: Selliqell 12Ui0 palunossiq | anjea jeulon aw._”.ﬁ”___ﬂ_ﬂ_ﬂm jojunowry |/ ssapjoyhojjod uopduossp Jonpoid Eﬂﬂﬂﬂm
jo JaquinN
[ELISIXS POPeO SOUBINSUISY / SE8SISAQ
0003 sHun
LLOZ foquiadeq Le pepus JesA jeloueuld
pun4 sijjoid-YuM idS punigns / ssauisnq [ejo ]
pelwiT o)1 Xiusoyd Jainsuj Jo sweN
(s10e1U09 syjold-yum BuneiNWNooe ueyl JoY10) SI9BJILCD PSXUI-UOU JO AJBLIWINS UOHEN[EA : SS8UISNq saueInsu] wiey-6uo
LS wiog

kyigriG1:gL0ge06l



212

[£1} ¥ 99¢ woud-uou Aynuue paueeq 06¢
806 ori ewAed ul swielo uonosloid swioou| G8e
Japy uojosjoid snosue|jeosi 08¢
6G9 V1621 9 (swinpweld e|gemaias.) oid-uou Loa910id SLI0oU} [e1eTo}
98¢ FAX4 €208 60591 (swnwoe.d pesjuesent) Jjoid-uou uonosjoid etuoou| 09e
1418 9L 18141 clls (swnjwaid sjgemalasl) SSauljl [BIRIO SUOIB-PUBRIS Gqee
68¢ 6} 20gee (swinjwaeud sjgemalasi) SSBUJY [BOH1D PEIRIS|DIOY Gye
991 e G88¢g 106€ eoueInsse uusl Buiseassqg 0se
6592 ovee 969569 1692€ 80UBINSSE ULIS] [9AST] gze
816 116 0Lk €0 v3M woid-uou wniwaid sifuis | G0E
ovesy svse ¥ve69 6s9le 80 V3/IM Woid-uou wnjweud feinfiey | 00€
oseel €0 sijoid-Ulm sonIesal [RUORIPPY ole
8.5999 £66v2 Leogeet 18€¢S ysed 1861} gO SyoId-LUiM JUSWMOPUS [BUORLIBAUCD Sel
898/} css L18¢e LiSe sBuines GO SHIOIA-L)IM JUSIMOPUS [BUORUSAUCD ogl
110S¢e 8085 /8¢2ly 625€ €0 SH0Id-LIM 84 BOUM [BUORUSAUOD 00}
6 S 4 € [4 X
S9Alasal syun Jo enjeA syun jo sumpwoid weusq M_Nﬂ“w.m: Jaquinu
jeonewayew | ssnuiIqel| 29410 peluncosiq | enieA [eupuoN a91jo [enuue j0unowy |/ ssepiouonod uonduosep 19npoid apoo
JO Junowy JO Junoury 10 Jacuny 1onpoid

$8019)./ 8l XN

0003 shun

L L0Z Jequiadaq LE papus JeaA [elousuly

pung sijoid-Yum VS punygns / ssauisng [8101

pajwigTy 9§17 Xiusoyd Jsinsuy jo sweN

(1 199ys) (s10enU09 spyosd-yym Bunejnwnooe uey) JoY10) SJORIIUOCD Pa)ulj-uoU Jo AleWWNS uonEN|eA  sseuisng souelnsu| wisl-buo

LG WO

LyigviGLigL0CE06)



g0 1101d-uou seAIBSe. jRUCHIPPY vy

€ee .0SL 14 1j01d-uou SNOBULSISIN sey
620vct ¥S ejidnos | OL¥ m
148 (34} (v1d) youd-uou Aynuuy | GBE
6 ] v € [4 L
SeAlasal SHUn JO anjeAa syun o MES_ED‘_Q ysuaq WMN_AO—“”“_ equiny
|[eonewsayiew | samjigel g0 pejunoosig onjEA [eUjWON 2o1§0 jenuue jojunowy |/ ssepioufonod uonduosap 19npoid 8poo
40 Jjunowry JO Juhouly 10 JoquInN onpoid
SS0IY / 8T MN
0003 sHun
1102 lequiaoaq L pepus JesA [eloueul
pung s1oid-UIM VS punjgns / sssuisng jejoL
PoMWIT 917 Xiuaoyd Jainsul Jo sWeN
(z 199us) (s10e1U09 syoid-ynm BupejnWNade UBY} JOYI0) SIORIIUOD PaXull-uou JO AleWwNS UOHENIBA | $SAUISN( dduRINSU] WLIS}-6uo
1S wio

L¥igyiG1i2L02e06



214

go00e LEL 9826¢€ 1oud-uou sNosLERRISIN gey
806 ovl 1uewAed uj swrep uogosioid ewoour | gge
988 Lie €108 (swniwed pesjuesent) yoid-uou uonosioid awoou| 09e
451 g 618 80 V3/TM od-uou wnjweud senbey | - 008
492 Ll 1061 G0 siyoid-Uum 8| SjoyM [BUONUBSAUOD 0L
6 ] 14 € 14 3
siaquiewt
Seniasal SHUN JO anjeA sjyun jo swinjwiaid weuaq asweyos dequnu
feopewoewr | SSRINGRIIIOWO | "o noociy | enjea jeuiwon aojo fenuue jowuncwy |/ sisproykayod uonduosap 1onpoid apoo
1O Junowy Jo Junouwry 10 JoquinN 1onpoid
feulaIxe papeo aouRINSUIRY / 841 MN
0003 sHun
LLOZ I2quIsdag LE papus Jeah |eloueuly
pung siijoid-YiMm IvS punjgns / sssuisng [ejo L
peNwiI 8)i Xiuaouyd Jainsul jo sweN
Amuuuh——._oo mu__uo‘_ﬂ..r_u_; mc_u.ﬂ_-E:DON [1]1:17}) ._0-,=.Ov SIOBIIUOD pajulj-uocu Jo Arewwns uonenjeA : ssauisng soueinsul E._@u..m:Ol_
1G wiio4

tyiehiSiigl02enst



215

(8°14 oe g0 Hjoid-uou sanesas [BUORIPPY (%744
985Y 1 196621 1 woid-uou snosueysosin | gev
02.5.8 3 8EvY9 9528 (vdo) osd-uou Anuuy | 00¥
L220LY y98ve 118L Woud-uou Aynuue pessjeq 06€
cvsi es 1619 } JapH uoposjoid snosueljeos|y 08e
0cé 692 902€8 1421 S0UBINSSE WIS) 9AST] g2e
£29412 0 606011 6688 g0 v3/ 1M 1oid-uou wnwaud eifuls | S0€
514414 es g0 sijoid-yum senssal feuolippy o2
029862 Se0t 20€c8e 6998 slyord-yum Juswmopue suoisued [BUORUBAUCD dNOID S8l
Pr19LL gle 6e 9208 sosd-yum Aunuue pausjep [euousauoy | 6oL
S08v802 [/ 18E.5V2 16181 sljoid-yim JuswmMopus suolsued |BUORUBAUOD aSl
6 8 L 4 9 S 14 € [4 I
sanlesal swniwaad siequiew Jaquinu
jeonewaew | sanmiqen 9410 m“._“h_”ﬂwm__u> o =_MM___~N=:““_02 20)J0 fenuue v.ou_h._o_._._wni / m._MM_hM“MM__o d uonduiosep 1npoid apoo
Jo Junowy Jo Junowy 10 JoquIny 19Npoid

$80.15) / Uoistad MN

0003 siun

LLOZ Jequade(q LE papus JesA [eioueul]

pung sijoid-Yim vs punjgns / ssaulsng [eloL

PayWIT 9417 XiudoUd lainsul jJO SWeN

(syoe2U09 syjoId-yum BuneinWNIoe Uey} JOU10) SIOBUOS payul-ucu jo AlBWWINS UOHENIEA | SSAUISN( doURINSUl ULID-BuoT]

1g uLlog

I¥iErGiict02e0elt



saulIqel 19410

AL €0 Mjoid-uou soAIasel [BUOHIPPY (V144
Woid-uou Aynuue peuisjeg 06
91 §G6€9 S0UBINSSE WIS} |9AST] 7l
S 4 € (4 3
swniwaxd slequsaw laquinu
o | vt | eI | Sl | oo =,

0003
1102 Jaquieosq LE
pungy sIoId-UUM VS
pajwI] 84 Xjusoyd

[BUIIXS PBpao eoueINSUaY / UOISUsd MN
suun

papus JesA |[ejoueuld]

punigns / ssauisnq [e1o]

Jainsu o sweN

(s19enU09 syjoad-yum Buneinwnose uey} JaYlo) SI9BIIU0D payUll-uoU Jo AIBWIWNS UOHEBNEA : SSaUISN] soueInsul wisl-6uo

216

L:2y' 612 L0ZE06



217

g g0 Wo.d-uou sonIasal BUoRPPY | Otk
6 6 L oud-uou SnosuB|BsIN ol
oL 3 ejidnoi | Oly
e8¢ Leke 6. (VD) Woid-uou Aynuuy 0%
43444 5144 el Jjoud-uou Aynuue pausleq 06¢
L Lice 0s soueinsse wiel Buisessoeg oee
S8 1022} 16 80UBINSSE WISY {9A7] sze
8 16 X g0 V3/IM Hoad-uou wnjweid Jejnbey 00e
SLL 8% 14 SHOId-LHM [BUOHUBSAUOD SNOBUEBYSISIN 502
ov9e 1162 FAS $)1jOId-LM JuBMOpUR suoisuad [euolueauos dnoi g8l
102 €l 8 spyoid-tim Aunuue palisjep [BUOIUSALOD 5ol
eeee oy 90} S)joId-L3im JUBIMOPUB Suoisued |BUORUSAUCD =1
6LL 0901 i sBuines gO SNIoId-UiM JUBWMOPUS [BLOUSAUCD 02!
(414 6EL ve A0 SHO.A-YlM Bylj SIOUM [BUONUBAUOD 001
6 8 L ] ] )4 € [4 1
SOAlI9Sal swnjweaad siequisw Jaquinu
S}jun jo anjea SHun Jo Wousq aweyos
feonewsaylew. | saniiqel; 94O paunoosia | onfea reujwon aoljjo [enuue jonowy |/ ssepioufonod uondiiosap 10npoid 8po9
JO Junowy §O Junowy 10 Joquiny ynpoid

SS0IK) / SB8SIOND

0003 sHun

1102 1equedeq LE papus JesA |ejoueuly

pung syjoid-YilMm IvsS punigns / sseulisng [e101

pajiwI 91 X1uaoyd 18insul Jo sweN

(s10e13U09 spyosd-yum BuneINWNoo. UBY) 19Y10) SIOBIILOD PAj)Ulj-UOU JO AIBWIWINS UOKEN[BA : SSauIsnq soueinsul wie-6uo

LG Wilof

Liey'6 12 102e06



218

¥S6€ 8ve (vd0) woud-uou Aynuuy | 00F
6 8 L 9 ] 4 € 4 L
SOAI9S9. swnpwaad slaquusiu lsquinu
SHUN JO anjeA sjun jo y jeusq dWBYIs

_uo..u__w:ﬁMEuE seniiqel suo paunNoosIqg anjeA [eliwioN oun_.t“__.M:::m jojunowy |/ ssapioyholod uopduossp oNpoId oﬂvﬂw
jo junowy §O Junowy 40 JoquINN 1onpoid
[BUISIX® Papad 9oURINSUIDY / SBSSISAD
0003 sHun
1L0Z 1oquaoeq LE pepua JeaA jeloueul
pung sijoid-yim 1vs punjqns / sssuisng [el01
PN 941 X1usoyd Jainsut Jo swepN
(s10eU09 spjoid-yim Bunenwnooe uey) J9YI0) SIOBIIUOD PAXUJI-UOU JO AIBWIWNS UOHEN|EA : SSBUISNg soueinsul wiel-BuoT

1S uLio]

LyieyiGHeL0ge0s



789 é61 £8981 1es (swnwe.d sjqemalaal) Jjoid-uou uonoslosd aioou) Goe
1662 gel €0€9 €LL1 (swniweud pasiuesent) woid-uou uooslold swoal)|  09€
S/v92 6696 8109.¢ 9.0€e2 (swnywaud pesjuesent) oid-uou uoposjosd ewodu)|  09€
2l ed (swnjweid sjgemainel) SSaujji [BOR14O auoje-pURIS Gce
8160} 2289 291686 622. (swnyweid sigemaiaei) sseujl [eolL0 suoje-puBls|  GGE
0092¢ LESS 9z./€e01 lolet (swnweud pesjueienB) sseujl [eon0 euofe-puels|  0SE
1699 824%°) yovei8 159¢ (swnuwsid sjqemaiAsi) ssaUjl ([BONLO paleejeddy|  SPE
0eegg 8SEet £0v66.L1 809.2 (swnjweud psejuesend) sseujl (eoilo peleisjeddy|  OvE
e 0 (914 Ll (smeuaq Jepu) eoueinsse uus) buisealoeq!  GEE
2 191 L 'e-d soueinsse w.e) Buisesioeg 0ee
€18 Legkt LLEBEYE 1810% soueinsse uue) Buiseanaq|  0ge
6l6c. oesee 1199601 L6SEL soueInsse wig} jeAs|  G2E
9ie 0ce Woid-uou uojjesisulwpe ysodsp dnoto|  0ge
¥0.2 ] yi88 LLE €0 va/IM Hoid-uou wnweid euig)  goe m
OLLOLE yshee 062618 Le/8e2 €0 V3/1M Woud-uou wniweud senbed|  00€
6 8 L 9 S v € 4 L
SOAL9S04 swnjwaid sisquiew Jequinu
|eonewayew | sapijiqern Bsuo SHun Jo aneA Suun jo aolyo jenuue yeusq swayas uonduosap 1onpoid apod
10 unowy paunossia onjeAa [eUIWON 10 wnowy jojunowy |7 ssspjoyhorjod 1onpold
JO JaquInN

SS0ID / 8 XN

0003 s|un

L L0Z Jequagaq LE papusa JeaA |ejoueuly

pund 1joid - UON punygns / sseuIsng jejo

pajwI 91 Xiusoyd Jainsul Jo sWweN

(1 199Yys) (s10e11U09 spyosd-yum BuneINWNooe UBY) JOY10) SIOBIIUOD PAUI|-UOU Jo AIRWWNS UolBN[BA : SSaulsng soueinsul wie)-6uo

LG wio4

\igyis1:eLogeos



220

198G v.IE 0 g0 oid-uou sanIase [BUOILIPPY (V472
2v9 54744 €€9 “e'd youd-uou snosuelRIsIN|  GEY
GB8LSG cl8 191¥8 8614 woid-uou snoaue)jsosIN [+151 4
991Gy 091 6vgiL € ssauj [eouo dnoto| SV
[:1214% 4" gLivL juswAed uf swiejo uoposiold swooul dnoiy| e
62 €9 14742 8 uonosioid swoou) dnosg| 02y
8v6. 6ly 80909 eve eydno|  Olv
€216 8.9 8ee (vd0o) moid-uou finuuy|  00Y
968L¢ yg8e 6952 ‘ed (yd) youd-uou Anuuy|  G6E
€e L 61 (vd) woud-uou Aynuuy|  G6€
LSS1 3 erl 064 youd-uou Aynuue peusjed|  06€
02.e 006 -e-d uewded ut swieo uonoatoid awoou| GRe
€286 091 €Sl 8l uawAed uf swielo uopasioid swosu| Gee
€8ge G€92 6L19e8 Sesvl J8pu uopoejod snosugjeosiy|  08e
€ € I A% folod eyes uuer-buoy| o€
6 S b4 € (4 i
SaAIasA syun Jo enfeA syun jo swnjwaxd weusq mhm_nw.u_.ww: saquinu
ﬁ“ﬁ.ﬁwﬁﬂ& Sepiiqe!l 18uio pajunossiq | onjea [eunuonN aww_ﬂ”.__ﬂﬁ_“m jojunowy |/sJapjoyhaljod uonduossp Jonpoid uow_ﬂﬂw_n_
jo JaquinN

$soI9 /9 MN

0003 sHun

L1LOT Jequada( LE pepuse JesA [eiourul4

pund 1joid - uoN punjgns / sseuisng |elo..

paHwT 8§17 X1uaoyd i8Insu} Jo aWeN

AN «00—._MV Amuom._ucoo mu__.o._n_u_._u._; m_.__um_:—::uom ueyl ._m:uOv S1oeUO0D pa)yjull-uou jo Arewwns uonenjeA : ssauisng soueinsul E._@u.um:OJ

LG w10

Lyigy:61gL0ge06



964G 0 8t1 uswAed vl swieo uojoalold swooull GBS
eis esy 9gv8el Jepy uoposjoid snosuBleosINL  08E
L 1 0 Aoyjod e1e9 unel-buo 0.

. 6¢ €6 6616 (swniweid s|qemelasi) Jjoid-uou uooeloId S| folelo}
c68t 2061 1/6€8 (swnjwe.d pasjuesenb) Jjoid-uou uonosiosd swodu; 09¢e
LeLe er8 6£E692 (swniweud sjqemelasl) sseuj BORNO BuOle-pUBIS|  GGE
§1/61 19¢eg 121811 (swnjwa.d psejuesent) sseul (2ouo suole-puBlS]  0SE
L6SE 6601 £208€t (swnpwaid e|gemaiaal) ssaujll [BORLO POIEISISIOY|  GYE
8vele gev. 6026111 (swmwsaud psejuesent) sseul [eolo pelessieody|  OVE

soueinsule) wniweid ysu Arenopn|  9ge
adueINSsSe Wis} mc_mmmhomo 0ge
6481 PLLS 8890591 eoueinsse uus) Buisessoeg] 0ge
§2692 1269 29gsvie aoueInsse uuel jere]l G2
0L L8 €0 Y3MM Woid-uou wnwed sifuig|  Goe m
699G} gL6}l 2589¢ €0 V3/1M Hjoid-uou wnjwesd senbed|  00€
| 6 s ¥ 3 z b
SeAlasal SHuUn Jo anjea spun jo wE:_Ea._n_ jsusqg m““_nﬂe-—uw—m.: aquinu
_mmmaﬁm::_._.wﬂ.hﬂ.: seniqey tsuio pajunoosiq oneA [euIWOoN uwn_._ﬂ”-_“ﬁ.ﬂa jo junowy |/ siepjouyfaljod uopdpossp Jonpod uom_._ﬂ”n_
JO JaquinN
[eUlIXS PapPeY ouRINSUIBY / 84T MN
0003 sHun
1102 Joquiadsq LE papus JeaA |ejoueul
pung 1joid - UON punjgns / ssauisnd [elo
payw 9j17 X1uaoyd Jainsul Jo sWeN
(1 19948) (s1EnU0D syjoid-yum Bupeinunooe UeY} 19Y10) SI9BIJUOD PAHUI-UOU JO AleWUNS UORENRA @ SSauIsng doueInsui wiel-6uon
1 wlio4

L2y 12 L0ZE06




87 g0 wosd-uou sealesal euoippY|  OvP

[ 8cl e'd Jjoid-uou snOsSUE(BISIN [e151 4

/81 41745 1joid-uou snoaue|2os|N sey

968yl sseuyjl jeonuo dnoly oey

S8E8HL A LL9v1 ewAed ul swie uogosioid ewoou; dnoip|  gzp

594 51438 uojoejoid swoou; dnoto 02y

18 051¥02 eydnosp| 0L

299 (¥d0) woud-uou Anuuy|  00%

(v7d) Woud-uou Anuuy|  g6€ m
osve e-d JuewAed U suied uojoelold awwoou) g8¢e
6 B N . : . ] 14 € 14 L

SoAlese) SUn JO anjea spyun jo swnjwaid 1eusq whmm.en__ww: fequinu

Jeonewaylew | sampqgel| 940 pawinaosiq | enes reajmion 8o1jo [enuue jowmnowy |/ ssepioykonod uondiiosep jonpoid 9poo
jo unowy Jo Junowy 10 Jequn 1onpoid

[BUISIXS PepaD 8ouBINSUIBH / 8 MN

0003 syun

1 L0Z 49quesaq LE papus JesA |eloueul
pun 11joid - UON punjgns / sseuisnq (10,
pajwi 8ji Xiusoyd Jainsul jo sweN

AN uwﬂzmv (s10enU0D spjoid-yum Buneinwinase ueyl J04)0) S}oBIIUOI Pa)uUlj-UoU JO Arewnwuns uonenjea : ssauisng ssueinsu; unal-Huoy

1§ wiog

2GS L2 L02E06



223

90€61 1 [ yiL PLE €0 Moid-uou seasesel [BUORIPPY|  ObP
S0} g6l “e'd yyoud-uou snosueeosiy|  gev
9016 gg9 6980€ Lsee Wyoud-uou snosueleosiiN|  GEP
29 i 0vS2E $528 apdnoss|  Obp
029%r9 ysges 01602 (o4 peaedun vdo) yosd-uou Ainuuy|  SO¥
yy185PY 8vLI0E 089212 “e'd (vd0) Jjoid-uou Aunuuy| 00
66 6 114 (va0) oud-uou fynuuy| 00V
£288S ov 9120¥ 18118 ‘e'd Jyosd-uou Aynuue psuejeal  06€
8961 woud-uou Mnuue pansjeq|  06€
LE6L for s 60€0E L8 Jopu uopostod snoaugjeosy|  0se
t 3 gst L sourIinsse uie) Buisearosq|  0ge
8665¢ SLLL 9E.92€2 668€€ sourinsse wiel jersi|  G2ZE
67489 6€ 8.6 G86E Joud-uou uoneasiujwpe Ysodsp dnoio oze
€892 8el g9 000% 1josd-uou uoeAsIUjWPE ysodep [enpiApUl|  SLE
6 ] 14 € [4 1
SOAlas) WE:_EO\_Q sloquiaty Jaquinu
[eaneweyiew | sapiiqel| oy10 m“v_““__._._.ﬂwu__% o :.MN_“_M:MN oN 20140 [enuue *ou_um.____wmi / mhww__.w.“_mw__o d uonduosap jonpoid apod
JO Junowy o Junowy 10 JoquinN 19npoid

SS0ID) / UoiSUdd MN

0003 sHun

LLOZ Joquadag Le papua JesA |ejoueuld

pund )joid - UON punyans / sssuisng jejo|

paywiI 9J11 Xiuaoyd Jainsul Jo sweN

(s10eU09 spjoid-Yum Bunejnuinooe UBY) JAY10) SIDBHU0D PAXUI-UOU JO Alewuns UONEN|BA : SSAUISNg aouBINSU| wiiey-buo

1§ wlioq

1v:ehGL2L02e061



224

I 0 €0 Woid-uou saA1esel [eUOHPPY (4724
8l 0 0 woud-uou snosuejessiy|  Seb
(42 e 109 &)1 dnoio oly
18YLS (a4 pauredust v0) woud-uou Aynuuy|  Ov
66 6 (vdD) woud-uou Aynuuy 010,74
6289211 S0556 “e'd (vd0) woid-uou Mnuuyt  00¥
92L o118 £l9e lepu uonoejoid snosuesosiyl 088
0 ¥ 60L sourinsse uue) Buisesnsg]  QEe
LL€€ 0611 I¥¥088 ouUBRINSSE WJE) joAsT See
6 S 4 € [4 1
SaAlesal SHUN JO anjeA SHun Jo suinjwe.d eueq mhw:nwa“ww: Jequinu
feopewayiew | SORIIGEIJBUIO | "o noosiq | enpea jeurwon 8910 jenuue jonoury |/ siepioyfayiod uondiuosep jonpoid 8poo
40 Junowy JO JUnowWYy 10 JoquInN 19npoid

[eUIBIXS PBPa0 SOUBINSUISY / UOISUsd MN

0003 shun

L10¢ 1equadag 1e papus Jeal feloueul4

pund 3§0ld - UON punjgns / sssuisng |10}

poywIT o)1 Xiusoyd i8Insu| Jo alweN

(s1oe11u09 sosd-ynm Bupe|nwnsoe ueyl JoYlo) SI9BAUCD payull-ucu jo AJRWIINS UONBNIBA © SSaUISN( douRINSUl Wid)-buoT]

LS wio4

A g ATIA=



225

860¢ 9 €0 H0.d-UON seAlasey [euolippy ovy
8299 €S 198 gee “g'd 1josd-uou snoasueyeosIpy sey
G691 S99 Seevy 0€0!L 1josd-uou snosue|sosIN sey
ce9 8L ey -dnoio oLy
oOczeee 8566} 960¢ ‘e'd (vd0) woud-uou Aynuuy|  00¥
OLLE cLt 2e (v1d) woud-uou Aynuuy;  G6E
0892 ke 9 moid-uou Aynuue passjea|  06E
89 6} €96t S92 (swinjwaeld pesiuesend) yoid-uou uopodajoid swoou| 09€
2e9 yie 98vey LLLL eoueinsse wiel Buisearnea|  0g€
LE9€E £2e 80128 Lv6 eourinsse wuey [ene]| 28
] . 8 151 801 €0 V3/1IM Joid-uou wnuweud seinbed|  00€
6 8 L 9 ] € [4 L
slaquiow
SeAlesal S}un Jo anjea syun Jo swnjwsud Hyousq awayos fequnu
{eopeweylew | saniiqel) 910 peIUN0oSIQ | enjeA euiwoN 801}j0 [enuue jonowy |/ ssepoyhorod uondiosap 1onpold apoo
jo Junoury jo Junowy 10 JoquInN 1onpoid

SS0IY) / SB8SION)

0003 (511!

LLOT 1oquiadeq Le papus JeaA [eloueuid

pun- }joid - UON punigns / sssuisng jejo ],

pauwiT )17 Xiuaouyd Jainsui Jo sWeN

(s10e1U09 spjod-yum BuneINWNooEe uey JaYlo) SJPBIUCO PaXyUI-UOU Jo AJewiwns UOHEN[R A : SSaUISNq soueinsul wisl-Buoy

LG wog

L'2h:6Li2L0ZE06 1



wouid-uou snosuejsosinl  sep

226

1 845
LEE 154 069S eoueinsse uue) Buisessoeq]  0EE
ovie FARS 1652¢ souBINSSe uLB) |eAe]| G2E
14 e 90 V3/TM Woid-uou wnywaud seinbay]  00€
6 g 14 € (4 L
SaAlI9sal swnjwaid siaquiew Jaquinu
[eonewaylew | saninqelr Y10 onfeA [BUILION 89140 [enuue wou_uﬁn._w.mi / m._MM_M“MM__o d uondiasep 1onpoid apos
Jo Junowy : Jo Junowy 10 Joquiny 1onpoid
[BUIBIX® POPaD S0URINSUISY / SESSISAQ
0003 SHun
LL0T 4oqueds( LE pepus JeaA [eloueuid
pun4 1ol - UON pungns ; ssauisnq [ejo].
paliwi 9jI7 X1usoyd Jainsut Jo sweN
(s1oenU09 spjoid-yum Bunenwnooe uey) Jaylo) S1OBUD pajulj-uou Jo AJRWIWNS UOHEN[RA : SSaUISNq 8oueinsu) wisl-6uo
LG WO

L2y 1'g102E06



227

69502 65502 MY Se/sesal [RUOMPPY | 049
0928 0928 092s 082 0928 1493 dmn suojsusd fenpiapul | G2g
Give ek £9ve €912 €ee 85101 002 yseo jebue) - wnjwesd senBal Juawmopue dmn ey S1s
919 Y919 2% 4] €99 0918 (414 sBuiaes - wnwoid sejnfis) WBWMOPUS AN 84l 0is
€19} 2ey9 06LLL 0611 65 019LL 16211 (vsl) wnjwaid senbal ay sloum dMN 81| 90§
09010} 6ct 2e6e0t 2e6e0t 9€290} 80261 wnwed sifuis dmn ey | 00§
6 8 L 9 ] 14 € z 1
SIS s swinruexd siequsw nquinu
fesntewsayyew | saniqel 9410 HUR JO anjeA Shun jo ad|yo [enuue ieusq susyos uonditosep 1onpoid apoo
10 nouwy pajunossia SnjeA [eUIWoN 16 WOy jounowy |/ mnw_w_._wﬂ:h”_-__oa 1onposd
§8019 / 8jT MN
0003 sHun
1L0Z Joquisdeq LE papus Jeaf |eloueuid
pung sijjoid-ydap oluueilg punjgns / sssuisnq jejo|
pay Wi o) Xiuaoyd Jainsul Jo sWeN
syoenuo9 spjosd-yum Bupenuwinooe Jo Alewwuns UoReN{eA : SSaulsng asueinsul wial-buo
25 wiog

IreyiGLZ102e06 )



228

2 4 g Visrd yseo 1eb1e) - wnjweid renbas Juswmopus dMnN i1 615
6 8 L L) g ¥ € [4 L
SOAI9S1 swnjwod siequew Joquinu
S)un §o anjea Ssjun jo : wouaq aweyos
fesnewsaylew | sspiqell Y10 peluNoosIq neA JEuION 891J0 jenuue jojunowy |/ sispioyforod uondLosap Jonpoid apoo
Jo Junowy JO Junowy onpoid
Jo JaquinN
[euiSIX@ PapaD.ouBINSUIRY / o) MN
0003 shun
LLOZ Joquwiagaq LE pepus JesA [eloueuid
pund sjijoid-UlM dluueig punigns / ssaulsnq [Bl0]
pajwiI 9)i1 Xxiusoyd Jainsu Jo swepN
s1oe1U09 syoid-yiim Buneinwnooe Jo Alewwns UOHEN|BA : SSAUISNG daueINsul Wis)-BuoT
¢S W04

Lyiey S 1L 'Z102E06H



229

6LYLL 6.LYLL dMN SeAissal [euoippy 018
cyeeEre cyseeye 8/9€EYS gcevi y¥S9eye oLeste dMn suojsuad fenpiaipu ges
6 8 L 9 S v € [4 3
siequisw
oneogu |sopam oo | oo | awnio | ol | weven | ousue wondasep sonpoid “epos
10 Junowsy JO Junowry 10 JequInN 19npoid
$80J5) / Uoisusd MN
_ 0003 SHUN
L LOZ Joqueoad LE pepus JesA [eioueuld
pun sijoid-Yum dluuenig punjgns / sseuisnq [ejo
PayWiT ) Xiuaoyd Jainsul Jo sWweN
sjoenuoo syjoid-yim Bunenwnooe jo AJewwns uonenjea : Ssouisng saueInsul wis-buo
¢S wiog

L'k 61 2102e061



230

0 0 0 e JdMN suoisuad [enpiapuy ferds]
6 8 L ] S 2 € F4 |
um Junoury Bt pajunoosi(l anjeA [ewjwoN %.v Junouny jojunowy |/ siepjoyhorod o 1onpold
jo JequinN
[euIgIXe papad doUBINSUISY / UOISUSd YN
0003 sHun
L 102 J8aquaoag LE pspua JeaA jejoueul
pun sjjoid-Yia dluuelrig punigns / sseuisng |elot
paywiy 9§17 XIudsoyd Jainsuy jo sweN
s)oeU09 siold-yum Buizeinwnoge jo AJEWWINS UOlBN|BA : SSAUISN( doueinsul wid)-buoT
25 Wiog

Lrer'S1gLoce0st



231

0LL02 0L102 0L102 0k10Z Ie8 wnjweud eifuis dMN 87| 008
6 8 L 9 S v € 4 1
sisquidw
SeAlesal SlIUN 4O SNjeA siun jo mﬂ_:_Em._n Hjsusq awsyos sequinu
[eonewayiew | samjiqel] J8yio y ¥ ad1yjo [enuue h uopdiaosap jonpoid apoo
pajunoosiq onjeA [eujwonN jounowy |/ siepjoyhonod
JO Junowry JO Junowry 19Npoid
JO JIsquIinp
SS0JD) / SB8SISAD
0003 sHun
LL0Z Jaquiadaq LE papus JeaA |ejoueuly
pund sijoid-Him oluueg punjgns / sseuisng €101
paHwWIT 9jIT X1uaoyd lainsuy jo sweN
sjoenuoo spjosd-yim Buneinwnooe jo Arewiwins UOREN[BA : SSBUISN] SduBINSUI Wd)-Buo
26 ulod

L'2y'G1:2108e06}



232

y¥8E v¥ee dMM SeAiesal [euolPPY | 019
Gho9e avo9e Sv89¢ ¥89 61 dMn suossued fenpiapul | 626
6 8 L 9 S 1 € 4 I
SOAI9SAI S)UN 4o enjeA syun jo mE-_EO._Q eueq m“”-nnﬂ_“““._ Jaquinu
jeanewayiew | ssniIqel] 1910 pewnoosiy | enjea [euiwoN @910 fenuue jonowy |/ ssepioyonod uonduosep 1onpoid apoo
JO Junowy 4O Junowy 10 19GUnN 1onpoid
$S045) / UOISuad N
0003 syun
LLOZ Joquissed LE papua Jeak [eloueul4
pung sijjold-UUM %06 punigns / ssauisng [e]OL
paywI a1 Xiuaoyd lainsuy Jo sweN
s1oeU09 sHjoad-yum Bunenwnooe jo AlBWWNS uonen|eA : SSaulsng aoueinsul wis-6uo
26 wiod

Lrerigliel0ceost



233

oSt 05t oSt 0st ! syoid-yym uonensiuwpe ysodep dnot|  Gg§
865 865 ¢e0s ceos yseo 1eb1e} — winyweud JeinBes juswmopue dmN 81| SIS
9l 9l gl el sBujnes - wniwe.d Jsejnfies Jusumopus JMN o] 0LS
6 8 L 9 g v € [4 I
saAlesal swnpwaud siequisw Jsquinu
feonewayjew | saniqgel BHO m”,_““.“_ww”__w u:_MN_”_u::“Hoz ao1j§0 [enuue wog_uﬁ__.w“,‘ \m._ww__MU_Mum__o d uondiiosep j1onpoid apoo
JO Junowy j0 Junowy 10 Jaquiny 19npoid
$SOID) /87 XN
0003 shun
LLOZ Jaquiaoa( LE papus JeaA [ejousul
punj sjijoid-Yim eqly punigns / ssaulsnq [ejo )
pajwI 8j17 Xiusoyd Jainsul jo swen
sjoenuoo syjoid-yum Bunenuinooe jo Alewwins uoljenjeA : SSaUISNq dgueInNsul ua)-buo]
¢g ulod

ierSLelozeost



234

1818 Ll81€ 0EvL2 oevLe dMN s8legal sourInsy| [BUOIEN dMA]|  S9S
gLLekL gLiIgkt 8ELLLL ovt 90250+ 28t9 syjoud-uyym uofieasiujwpe ysodep dnoip! 6§
04902 04902 20902 20902 dmn suojsued eseyoind Aeuow dnol|  GeS
05261 05261 2091 2,09t dMn suojsuad fenpipull 528§
6 8 L 9 ] v £ z !
seAlesal SHUN JO anjeAa sHun jo mE:_Em._n Jjausq m“””_w_.uw_m: fequinu
[esnewajew | sanigely B0 pelunossiq anjeA [eUIWON 891)j0 |[enuue jonowy |/ siepioyfoyod uondiosap 1onpoid apos
JO Junowry O Junowy 10 JoquINN 19npoid
$S0ID) / UoIsUsd MN
0003 SHUnN
1102 fequasa(q LE pepus JeeA [elousuld
pung sjuold-Ulim eqly punjqns / sseuisng [ejo)
popwWI 941 Xiusoyd Jainsul jo swen
s1oeU0O sHjosd-yum Bunenwnooe jo Alewiwins UOIEN]BA : SSBUISN( dsueInsul wual-6uo
25 wioz

Liey'S1:Z10ge0st



235

L99y 2997 199y 8 78 LLL siyoud-ym uonessiuiwpe ysodep dnoip| GGG
6 8 L 9 g 4/ € (4 1
SOAIOSAN swinwaid slaquiawt Joquinu
SHun Jo anjea syun jo * njeusq swsyoss
[eonewaylew | sapinael LU0 peunoosia JR—— 3n_-t“ __,M.E:n jownowy |/ siepjoukanjod uondi1osap 1onpoid oﬂuﬂn.._
40 JuUnowy jo junowry J0 JaquIny 1onpoid
SS0lE) / SBaSIBAD
0003 SHun
LLOT Joquiadeg LE papus JeaA [eloueuly
pund sijjoid-Uim eqgiy punjgns / ssauisnq [elo]
poulT 917 Xiuaoyd J2insuj Jo awepN
s1oenu00 syjoad-yum Bunejnwnooe jo AJewwns uofjenieA : SSaUISNg soueINSUl Wid)-uo
g wlo

Wigr'Sligloceost



(2208) (£208) (2£08) JdM SOAISSaI [BUOIPPY
6cc (44 6cc 6¢e L dMN snosuejjeosiy m
[45:12134 2020e 0LE80C 898/€2 1820v2 2866 wnjweud aibuis MmN o
6 8 L 9 S v € [4
salasel SHuN JO anjeA sjun jo suinjwe.d yauaq m“MM““wE
|eonewsylew | sanHIqell JOYI0 penoosiq | enjen feunuon 2910 fenuue jonowy |/ siepioyfoniod uonduosap 1onpoid
JO Junowy jo Junowry 10 Joquiny
$8019 /81 MN
0003 spun
L10T Jequedaq g papue ieaA |eroueulg
pund s1joid-UiM xiusold punjgns /ssauisng [el01
peuwI 8§17 XIusoyd Jainsu} Jo aweN
s1oenUoo syjoad-yum Buiiejnwnooe jo Alewwins uonen|eA : Ssouisng saueinsul wis)-duo
¢S uo4

LyieriSligl0geos!



237

(¥82) (¥82) (¥82) dMn senesas jeuonippy] 019
G6le 6L 910t 910} €18 dMn snosugjeosIn| 646
¥983.L 16V 1¥6.9 AN 1208 yete9 $90L dMn suoisued eseyoind Aeuow dnosp|  GES
10£9€9 60t 169S19 £p8e9s 8892 8/cLLS €89/¢ M suoisusd [enpiapu Ges
6 8 L 9 S 14 € [4 3

SoAlasal swinpwsad slaquei Jaquin

leonewayiew | sanyiqel] BYO SHuUn jo enea Syun jo oo_to._u:::m leuaq suieys uonduosap 1onpold w%_.“o:

. ::o: gzl oy pajunoosiq | enjea feuywon 0 1o jo winowy |/ sispjoyfoyjod o :vo

jo junowy jo junowry 10 JoquinN onpoid

SS0JE) / UOISUSd MN

0003 sHun

LLOZ Jeqweoaq LE papus JeaA [eioukuly

pund sijjoid-yim xiuaoyd punjgns / sssuisnq [ejol

Pay Wi 9ji7 X|usoyd lainsuy jo sweN

sjoenuUOI sijodd-yum Bunjejnwnoade jo AIBWIWINS UONBN[BA : SSAUISN 9oueInSU] Wa9)-6uoT

25 wilo4

Mieh:81 21028061



(ret) (vel) (tel) JMN SeAISSS} [euonIpPY
©
£08¥ €081 yeey FAR veey. €61 dMN snosue|adsiN %
Ly0P (840} LEL csiy 09 wnjweud aibuis dmn o4
6 8 Y2 9 ] 4 € [4
sisquiaw
SoAlasal swnjweasd Jaquinu
SHUN JO anjeA spun jo : FENET | aweYos
_nwﬁ:—”wﬁmc_ SaRNgel 1910 pajunoossiq onjeA [euiuoN @on_._ﬂ”.__ﬂaccn jounowy |/ siapjoyhaljod uogduosep 1onpoid onpos
J0 Junowy ¥ wy 10 JoquIny 10npoid
SS0I5) / SBaSIONO
0003 siun
1 10T Jaquedeq L€ papua Jeak |ejoueuld
pund sijoid-ylim xiuaoyd punjqgns / sssuisnq [ejoL
poNWIT 417 XiusoUd Jainsul Jo sWepN
s1oeuo9 sHjold-yam Bunenwnode jo Alewwns UOREN]BA : SSaUISN] dourInSUl wis-BuoT
¢S wloy

1 iep:G1 gL 02e064



239

ggekl v 60€LL 60€11 AN 60ELL sBuies - wnjwesd senber uewmopue dmn ey} 01g
L2041 6l 889} 8891 082 889} wnjwesd seinbel oy sjoum dmn a1 | S0S
Gl9.12 6/9/12 ¥v991e ¥99128 EEISE wnjwaud eifuis dMN YT 008
6 8 L 9 ] 14 € 4 1
SOAI9SA) mEEEO._n slaquisw Jaquinu
[espewsyiewi | sapijigen YO mmuh_”ﬂwm__m> a:.“_u.h_:ﬂ“oz 201J0 jenuue *ou__u_._w..__wui \m._wn__wuww__o d uonduosap 1onpoid apoo
JO unowy JO Junowy Jo Jequiny Nposd
SS0I9 /81 MN
0003 suun
1102 s8quiaoaq LE papus JesA |ejoueuld
pung s1oid-yum [emnjy Ysioog punyans / sseuisng {2301
PajWi 941 X1usoyd Jainsuj Jo sweN
s10e1U09 spyosd-yum Bupenwnase Jo AJBUIUNS UOREN[BA © SSaUISNg SouRINSU] Wisl-6uot
26 wiod

L7iEyG1igh0ce0st



240

0902 0902 €902 €908 dMnN ue(d Juswiseau; asysniy 128
20vL 10vL 0¥ 10¥L MM UMOPMEID BWOdUE | 0LS
8£9872 G613 15147412 LE¥861 2681 LEY861 dMn suojsued eseyoind Aeuowr dnoin | GES
88298 2665 96Y99¢ 68£20€ geoy 686208 dMn suojsuad fenpiapul | §g§
6 8 L 9 ] v € 4 1
Sansesal S1IUN JO anfeA sjun jo swinjwaud Heuaq mm.._w_““w.w: dequunu
_mmau.:-__”__.u_ﬂE Seliiqel J8tho pajunoosiQ onjeA [eujwoN own_v_ﬂ“-_.ﬂ_““ﬁw jojunowy |/ ssapjoyhorod uopduossp Jonpoid _oﬂﬂ”m
Jo laquIinN
SS04K) / Uoisuad MN
0003 syun
LLOZ Joquadaq LE papus JeaA jeloueuid
pund spjoid-YUM [eniniy Yysimoods punjqns / sssuisng jeloL
po)WiT 9ji Xiuaoyd Jainsuyj Jo sweN
s1o8U09 sHjoid-yum Buneinwnooe jo Arewwns uonenjeA : SSaulsng ssueINsul wis)-bBuoT
25 w04

L2y 12 102E06}



241

L09LL LO9LL 6¥8LL 6¥8LL wnyweud ebuis dMN e 008
6 8 L 9 ] 4 € 14 l
SOAI9SO) syun Jo snjea syun jo swinjwoad eusq mm_mﬂuwm& Jsquinu
feojewatew | SORIIGRIJOWIO | "o inoosiq | enjen jeuiwon 99140 |enuuEe jonoury |/ siepiouonod uondiosep 19npoad 8pod
JO Junowy JO Junowy 10 J0quINN 19npoid
SS0.E) / SB8SI8AD
0003 suun
1102 1oqwiadeq LE papus JeaA |ejoueul
pund sijoid-yim femniy ysimoas punjqgns / sssuisnq [ejo]
pajwiI a1 xiusoyd Jainsul Jo sweN
sjoenuo9 syosd-yym Bupenuinooe jo Alewiwuns uolenjeA © sssuisng asueinsul wiay-6uo
26 wo4

M'2yig1igL0ge06l



242

26 26 26 201 2t M snosueledsIN | GZS
€58 €852 €852 202 G86L gst sBujaes - wniweud seinbai Juswmopus dMN.ONT olg
12698 42698 12698 9€95. 9£SE wnyweud sifuis dmn ey 008
6 ] L ] ] v € [4 L
SOAI98) squn jo enjea suun jo swinjwoad - wa_H”__M“_ lagquinu
[eonewayiew | sapifiqel 18Y10 pejunoosig enfEA [BUIION 2951jo jenuue jojunowy |/ ssepioufayod uonduosep 10npoid apo9o
10 Junowy J0 Junowy 10 JoquinN 1onpoid
$801H /8)1. MN
0003 suun
L10Z 19quisdeq LE papus JeaA [eloueui
punj sjoid-UiM ids punjqns / ssauisng [ejo1
PaMLWIT o)1 X1uaoyd Jainsul Jo sSWeN
sjoenuo9 syyoad-yum Bunenwnooe jo Alewwns uonenjeA : Ssaulsng soueInsul wisl-buo
2§ wiog

L2y 61:2102e06)



243

GL1L GLL GLL 0s8 LE dMn ueid waunseul edisnIL | LS
26106 ketee 2908s 29085 62¢ 908S g€ swyoud-Uym uonensiulwpe ysodep dnoso | ggg
08692¥ 08692Y 08692¥ 6202 16195€ 818sk dMn suoisued [erplapyl [ 625
6 8 L 9 S v € 4 i
SOAIOSM s1jun o enjEA ayun jo swinpuaad eusq m“”_n“._”__wmh Jaquinu
feopewisyiew | SSRMGRN JSWIO | “Loinaocin | anjen jeupuoy | 20O FEnuue jomnoury | /s1epiouyioyod uondiosep Jonpoid 8pod
O Junowry Jo junowy 10 JoquIny 19npoid
$S0JD) / UOISUd MN
0003 suun
LLOZ JoquiaoaQ LE pepus JeaA jeloueuld
pung sijoid-yium ids punygns / ssauisnq |ejo]
pajiw 917 XIusoyd Jainsuj Jo sweN
s1oenuo09 syjoid-yum Bugeinuwinooe Jo Alewiwns UOREN[EA : SSaUISNq ddueINSUl Wdl-6uo
¢g wo4

L¥ieyiS1:210ee0sl



244

162 162 162 6 gle 68 M SNOBUBJIROSIN | GZS
¥.69 6122 6697 6697 (s1) oLy € syjoid-yym uoeasiuIpE Ysodsp dnoig | G
606 606 60S 680G g dMN m:o_wcmn_ mmmcohza Asuow Q:o‘_w Ges
0L108 69€01 20861 20861 20y 00802 #6014 dmn suojsuad fenpiapul | Geg
19 19 19 9 19 ¥ wniwaid Jenboal ey sjoum dMN a1 50S
oeve 0eve 0eve oeve 18 wnjwaid efbuis dMN 91 008
] 8 L 9 ] v € [4 I
SoAJaSA swnjwaid slequiowl Jaquinu
ot (sommino| LT | it | ST | Sy |
SS0IK) / SBSSIBAND
0003 suun
LLOT 1oquiadeq LE pepus Jeah |eloueuld]
pung syjoid-UiM IdS punjgns / sssuisng [ejoL
paNwI a4 Xiuaoyd Jainsuj jo aweN
s1oe1U09 syyosd-yum Bupenwnoose jo AIBWIWNS UOHBN|BA : SSOUISNq ddueInsul wusl-buo
26 Wwiog

L¥eriGLigL0ce0st



245

¥v66 261 {4274} £066 86/ 2066 0001 yseo jebiel - wnjwiaid Jenbes JusWUMOPUS dMN 8| §LS
€69 144 0S9 169 g 169 oLl sBuiaes - wnpweid renBas Juswmopus dmn a1} 0LS
7619 SE96 8592 rvey 909+ yiey gese wnjwaud senber oy sjoum dMN 841 | S0S
b 445018 0Le2 481 S0l 88€01 6802 wnweud aibuis MmN & 005
6 8 L 9 ] 14 € 4 1
SaAlasal sjun Jo-anjea suun jo wEﬂ_Ew._n_ jjouaq whﬂnw.uw_mh Jequny
[eonewsaylew | sampqer oyl pejuNoosIq oNeA [EUIION 99)jJ0 jenuue jojunowry |/ siepoyforod uondiosap 1onpoid apod
JO Junowy JO junoury §0 JoquInN npoid
$S019 /81 MN
0003 S10]a]
LLOZ Jaquiaogaq LE papus JeaA |eoueuld
pung siyold-Ullm Ivs punjgns / sssuisnq |elo ]
panwiT o) X1uaoyd Jainsul Jo sweN
s1oenuo9 syyold-yum Bunjejnwinoge jo AJBWILINS UONEBN|BA © SSaUISN| adueInsu) wiial-6uo
Z5 wiog

Lieris1:210ge06H



(ov1) (ov1) (av1) dMN senissal [euolippY | 019
0L6EL £zZ1ie 8801 0S6€E L 28y dMn suosuad eseyoind Aeuow dnotn | GES
18 dMnN suoisuad jenplapu| Gg2s
6 ] L 9 ] v € 4 1
SOAI9S9) syun jo enfea sun jo swiniwad Jueueq mhﬂnm_.“w“_ Jaquinu
_uuﬂm:_”w__mﬂp: sapliqell 1840 paunoossi| @njeA [eujwoN mwn_v_._—mq_.ﬂ_,_““m jojunowry |/ siepjoyhoyod uopduosep Jonpoid aoﬂ_"_.ua”._n_
J0 JaquinN
$S04D) / UoIsusd N
0003 SHuUN
1 LOZ Joquiaoag LE papus JesA |eloueuld
pung sioid-UlA Vs punjgns / sssuisnq [ejo.L
pajWiT 9} X1uaoyd Jainsu Jo sweN
s1oe1U00 Spoid-yum Bunennose Jo ArBwiwns UCHIBNIBA : SSaUISNq soueInsuj wao-6uon
©G W04

246

M'2h:81:2 1028061



247

164 L6l 1902 wnjwexd sibuis dMn 8P| 00§
6 8 L 9 g ¥ € 4 1
Sentasal SHUN JO anjeAa sjun jo mES_EQ‘_a— Hgausq m““n_m_.””_m: lequinu
[eonewiayew | sajiqel Bu10 v.m-::Oum_n_ enjen [eujuoN a21§0 [enuue jownowy |/ siepioukariod uondiIosap 1onpoid apoo
1O Junoury JO Junowy JO JBqUINN onpoid
$S01D /811 MN
0003 spun
L1L0Z Jaquiadaq LE papue JeaA jejoueul4
pund 110l - UON punjgns / sseuisng [elo4,
PajiWI] 917 X1uaoyd JeInsyy Jo sweN

sjoenuoo syjosd-yum Buneinwnaoe jo AleWWNS UOKEN|BA : SSaUISNg ddueINsSUl Wiie)-BuoT
g Wlio4

Ligb'S1:2L0ge06



248

g ove wnjweid aibuis JMN 8N 005
6 8 L 9 S 14 € 14 i
SOAISSOI swnjwaad Slaquisw Jsquinu
Jeoneweyiew | santigel a0 SHUN JO Sn(eA Shun jo aol0 ..m:.._:c isueq suieyas uonduosap 1onpold apoo
N R pajuncosig onjeA [eujwoN * jojunowry |/ stapjoyhonyod R
Jo Junowy 10 Junowy 10 Joquiny jonpoid

[BUISIXS PaPSO BOUBINSUISH / 8T YN

0003 SHun

L10Z Joquiadag Lg papus JeaA jeloueuly
pun4 31jold - UON ; punigns / sseuisnq [30].
payWi a4 Xiusoyd Jansuj Jo sweN

sjoenuod sijoid-yim Bunenwnooe Jo AZewiwng UoREn|eA : SSaulsng asueINSuUl wid-buot
s wiog

Ipier:Giel0ceoet



249

84 A4 (unoooe usunsaAul ores0diod) dMmN ueld weunssau oSNl 1LG
prad:] 1ge9 dMnN suoisuad [enplalpu] ferde]
6 8 L 9 [} 4 € [4 1
slaquisw
aum.wh..wmmm..u& salliqer| Jo SHuUn JO aneA SHun jo uM_E“_“__Hnm Hjsueq auayes uonduosep 19npos opon

! % ::oe_u Bliqe! 2Wo pajunodsiq | oneA [eUIION mt:___o jounowy |/siapjoyioljod RALOSSP 10NpOLd uﬂuoo

JO X wy Jo ¥ wy 40 Joquiny onpoid

SS0IK) / UOISUSd MN

0003 suun

LLOZ Jequiedaq |LE papus JesA [elousul4

pund 1joid - UON punjgns / sseuisng [Bl0 4

poHwWIT 9417 Xjusoyd Jainsul jo sweN

sjoe)U09 syjoad-yum Bunenwnaae Jo AleWIWNS Uoen|eA : Sseulsng soueINsuUl Wie-buo

€s ulog

Lyieh:G1 2 102e061



250

I Gl dMn suoisuad [enplaipu gcs
6 8 FA 9 ] |4 € [4 X
soAlasal swnjwasd siaqusw Jaquinu
[eonewSyIBW | Sanmige! I8RO0 SHUR JO BNfEA SHun jo 89130 Tenuue iyausq swayos uondLosap 1onpoid apod

pajunossig | an[ea [eulwoN jojunowy |/ siepjoyhsijod
3O Junowy JO Junowy 10 J6GUINN 19npoid

|BUISIXS PaPSd BouRINSUIBY / UoISUad MN

0003 spun

1102 Jequiasaq Le pepus Jeak [elouBuly
pung Mjoud - UON punigns / ssauisng [e1o0].
peywi a1 Xjusoyd Jainsui Jo aweN

sjoesu09 spjosd-ypm Sugejnwinooe jo Alewiwns uonenjep : ssauisng soueinsu; wisy-buo
¢§ wiiog

L¥eyiGLiel0ceost



251

6 6 dAAN suoisuad snosue)sosIi GG
1.8 1.8 dMmn suoisuad [enpivpull  g2§
0 0 wniwesd sjbuis dMN 8T 008
6 8 L 9 S v € 4 L
SOAI9SAL swnwaid siequew laquinu
feonewayiew | saniqelf 19410 Siiun jo anjea Snun jo 9o1jJ0 Jenuue ausq suayos uondiosap 1onpoid apoo
N SRR pajunoosiq aNjeA JeuluoN : Jo wnowy / siepjoyAaijod U
JO junowy 30 junouly npoid
JO JaquinN
$S0IK) / SBASISAQ
0003 SHUN
L1OZ Joqwaoeq LE papus Jesf [ejoueuly
pund 104d - UON punjgns / ssauIsng [elo L
pauwIy 941 Xiuaoyd Jainsul jo aweN
sjoenuos spyosd-yum Buiejnwnooe Jo Alewiwns Uonen|eA : SsaulsNg souBINSUI Wid-buoty
¢G uLo4

LrigyiG 12 L02e06



¥ Mn suoisuad [enpiapull 2§
6 8 L 9 g v € e 1
siaquiaw
_momwu\”.wmw.ﬂ..w& sanqer B0 SHUR Jo enfea Shun jo ww._“”_ﬂwnﬂm ysueq sulayos uonduosap jonpoid ._mm.””““:
mE:o SR payunoosiq anjeA jeulioN ﬁ.. :__.o jo junowy |/ siepjoyholjod A 1anpos
¥ uy jo junowry 10 Joquiny poid
[eUIBIXS PBPao 82UBINSUISY / SBSSISAQ
0003 suun
L1LOT Joquiads( LE pepus JeaA [ejoueuld
pun4 )joid - UON punjgns /7 sssuisng [eioL
payiwi 84i xiusoyd Jansul Jo sweN
sjoenu09 syyoid-yim Bunejnwnose jo Aswwns UonenieA : SSauUISng aoueinsuj wsl-6uoT
¢g wlo4

252

LigpiS gL 02e06



253

865y 86G paxuy Auedozd suojsusd [enpiAipu] G2l
6 8 L 9 S b4 € [ L
slaquiaw
SOAlSSR swnjwaad Aaquinu
S}UN Jo anjea sjun jo * Houaqg awayoss
[eonewayjew | sspinGell 2o ad1jo jenuue uonduosep 1onpoig 8po?d
10 Junowy pajunoasiq anjeA [euluoN 10 Junowy jounowy |/ siepjoyiolod Jonpoid
jo JaqunN
$S0iK) / UoIsuad MN
0003 siun
LLOZ Jequesaq |1e pepue JeaA [elousuly
pund sijjoid-yim suueiug punjgns / ssauisnq [0
poywI 8417 Xiuaoyd 1ainsu Jo aweN
s1081U09 payull Auedoid jo Alewiwins uonen|eA : ssauisng ssueIinsu] wial-buo
€5 uLIo4

MyieyG12l0ge0st



254

898} 896} 8961 peyuy Auedoid sealesal [euolippy] 008
£.98 €498 £/98 yses jebue) - wniweid seinBal Juswmopus paxuy Auadoid oy 0el
gle (474 gle wniweud sjbuis paxuy Auedoid el 002
6 8 L 9 ] 4 € [4 l
sioquiat
SOAI08) swniwead laquinu
SHUN JO anjeA sjun jo : nyeuaq aweyas
[eonewayiew | sanijiqel| 8YIO 29140 [enuue uonduosap 1onpoid apo3s
N pajuncosiq anjeA [euruoN jojunowy |/ siapjoyfonod
o Junowry JO Junowy 10 JequIny 19npoid
$804D) /8 MN
0003 shiun
L10T 19quiadaq LE papus JeaA |eoueul
pung siyjoid-Uum eqiv punigns / sssuisnq [B]O
polwI 91 Xtuaoyd Jalnsul Jo sweN
syoenu09 payull Auedosd jo Alewiwins uonenjep : ssauisnq soueinsul wisy-Huo
£6 WJIo4

I¥iey:gl:el0ce0st



255

68lc 681¢e 68lc payuy Aedosd suoisuad [enpiapuy el
6 8 L 9 S ¥ € z I
SOAIBSAI swnnwaid slaquisul Jaquinu
SHUN Jo anjea SHun Jo : Hjouaq awayos
Jeanewajew | sanljiger Byio 891J0 jenuue uonduosep 1onpoid apoo
: paunoossiy anjeA [eujwonN jojunowy |/ siepjoyhorjod
JO Junowy 40 Junoury J0 JoquinN 1onpoad
SS0.K) / UOISUSH MN
0003 suun
LLOZ Joquiaseq LE papus JeaA jerouruld
pund sijoid-yum eqjy punjgns / ssauisng [eloL
P 911 XIusoyd Jainsut Jo aweN
s1oeu09 payuill Auadosd jo Alewiuns uoneN|eA : SSSUISNg dueinsul wid-6uo
€6 o4

L2y 612 H08E06



18GE 1852 186€ 8 186E 06 sBujaes - winjweud Jeinbe. juswmopus paxul Auadosd oy SiL
6 8 L 9 ] 4 € [4 1
slaquaw
mom_“...__._wamo‘_mE SORHIGe!] JoUH SHUN Jo anjeA suun jo h_ﬂ”__“.”““m lusueq swayas uonduasap 1onpoid ._oan__h”:
[eanetuaLy RUIGBU OO | porunoasig | enfea jeupwon : jounowy |/ siepjoyhajjod o P
JO Junoury JO Junowy 1onpold
Jo JaquinN
SSOID) / 947 YN
0003 sHun
LLOZ Joquedeq 1e papus JeaA jeloueuld
pung sioid-YiM Xiusoyd punigns / ssauisnq [el0 ],
psiwi i1 xjuaoyd Jainsut Jo sWweN
s10eU0D payjul] Auadold jo Areuwiwns UOHEN|BA  SSaUISN( SoueInNsSu) uLv)-Buo
€6 wiog

256

LreG1igh02e0st



257

0l o] r445174 4414 pexul Auedoid suoisuad [enpialpuj o1
6 8 L 9 g 4 € [4 L
SoAIoSSI SHUN JO aNjeA syun jo swinjuiaid Hjeusq mhmhnw_.uww_ equinu
[esnewatjjew | sanyigel JSu0 penoosIq on|EA [eujwON a91)10 [enuue jounowy |/ siepoyhonod uonduosap jonpoid apoo
JO Junoury 1O Junowy 10 ssquIny onpoid
$S0JD) / UoISuUsd N
0003 SHUN
L10g Jequads( LE papus Jeak |ejoueuld
pund sijoid-UHM Xiueoyd punjgns / sssufsnq [ejo |
paywiI] a7 X1uaoyd lainsut Jo sweN
s10eUO0D payull Auadold jo Alewwns UoONEN|BA : SSaUISN( doueRINSUl Wi9)-Buo]
€6 w04

LyieviG 12 L02e061



258

664 gLl 989 989 €.8 yAVA: > /518 wnjwaxd seinBas ay) sjoum paxjuy Anadoid ey 1]¥2
LIyl 65y 810l 810t 089 €87 winjwaud ajbus pasuy Apedoid ey 004
6 8 L 9 g ¥y € [4 L
SOAIaSAl swiniwaid slaquiawt Jaquinu
[eonewayiew | sanljiqell 9410 SHUN Jo an[EA SHun jo aoljo ._m:::w ausq swelos uonduosap 1onpoid apo?
© uno nuiqel oy paunoossiq anjeA JeuiwoN © 1Uno jonowy |/ ssapjoyhonod T oNDo.
JO Junowy §O Junowy 10 Joquiny 1onpoid
§S01D /)T MN
0003 siun
LLOZ JaqWiada( LE pepuse JesA jeloueuly
pund sjyjold-YIM Vs punjgns / sssujsnq [elo]
pajwr] 917 Xiuooyd J2Insu} Jo sWeN
s10eu09 payull Aedoud Jo Arewiwns UoHEN|EA © SSBUISN| dduRInsul wiel-uoT
€6 ulo4

LrieriS1igloce0st



259

6212 payu-Auadosd suoisuad eseyoind Asuow dnoig sel
eve8L pavuy Auadoid suoisuad [enpiaipul [T A
6 ] L 9 g 4 € (4 !
siequuowt
mummaﬂwoww..«:. sslqe!| Jau SHUn Jo enjeA suun jo wM_E” _.MN”_“N aueq swayos uonduosap 10npod an..““:
1eoh i Hiqel 1euo pajunoossiq ON[eA JeujwoN Mo | jounoury |/ siapjoyhoijod he P 1npoid P
JO Junowy o Junowy 10 Jequiny 19npoad

SS0I5) / UoISudd MN

. 0003 SHUN

LLOT Jequiadeq LE papusa JeeA [eloueuld
pung sijjold-Uim IvS punyqgns / sseuisnq [el0)
pajWI a7 X1usoyd Jainsui Jo aweN

s10BU09 payjul] Ausdoad yo Arewiwins uonen|ep : Ssaulsng ssueINsul Wwiay-buo
£6 Wio4

Wier'S1:EL0ge06t



260

LLSYY c8iel G60cE 91862 8 payuy| Auedoid sealesal jeUOIPPY 008
6cc 6l 06 06 06 Ge erd peyuyy Auedoid snosuejeosin S6/
86¥92 90€ LELOZ 1192 06€ 14985 vese paxuy Ausdosd snosuejeosiy|  G62
GL6 G186 91 Jepu uonoejosd snosueleasi 06
lele 8eve €8¢ €8¢ 16} €497 VA5 ‘erd Jspl uoyjosjoud swoou)] 82
o6ze 6€ 1s2¢ 152€ 0eLe 0082 olLev Jopy uoposiold swooul|  §82
9elLz l:147 1891 1891 9es €0V6S g9l Japy sseujli [eoliuo suole-puelg|  08L
LEC9Y SLES 9Leior YA4Ke14 §5102 $65206 76596 yseo jebie} — wniweud senbe) juswmopue pexull Ausdord 8yl 02L
L90zte £6€2 89960€ 117608 5618 g889ey £8Y0€ sBuyaes - wnjwaid Jejnbes uawmopua paxuy Auedoid ey GLL
SLLLLY €E16S §862SE £28ESE 6v26¢ yereLov G9v86 wnjwaud senbes oy soym paxuy Auedod eyyf 012
b4 472°1] 9e8e 819158 2y2988 L 8€9v.8 80699 wnwesd sibuts paxuy Auedosd eyl 002
6 ] L 9 S 7 € [4 i
S9AlI9SAl mE-__EO._ﬁ slequisw Jagunu
[eonewayew | sanyiqel Y0 mmw_“__ﬂﬂ””__% m:.MN_“_m::wHoz a9yjo jenuue uou_uucm_”_“< / m._M-_v._hM__.__MM__o d uopdiiossp jonpoid 8po2
JO Junowy O Junowy 10 Joquiny j1oNnpoid

SS0ID / SPT YN

0003 syun

1102 J9quiadeq |E papus JeaA |ejoueury

pund pjoid - uoN punjgns / ssauisng {elo

paywiI] 941 Xiusoyd Jansul Jo sWeN

s1083U00 payul] Aladoad jo Alewiwins uonen|eA : ssaulsng souelinsul wie)-buo

€6 wlioj

LiebiS 121 02e06}



261

S S > paviulj Alledoud sonsesal feuolipPY| 008
szl sgl ge ge “ed pexuy Auedoid snosusyeosiNl  G6L
922 9ge €eel cl6LSL posui Auadoid snosueyeosin S6.
lapy uopasiold snosurleosiy 06
1131 8icl 16 LEEe ‘e-d Japu uoposoid swooL g8/
vic 6691 Jepy uopostold ewoouwy] 682
8 l Lle gelest yseo 18618} — wnywesd seinbal Juswmopus paxuy Asedoid oyl 082
yA L Ll 12vS sBuiaes - wnjwe.d Jenbai uswmopua paxul Aladoid sy S1L
2086 (s8) 2686 2686 0406 95.229¢ wnjweid JeinBes ajjf sjoym paull Auedoxd ey1|  OLL
62 0 8¢ 8e 74 wniweid sibuis payuy Auedoid eyy| 002
6 8 L 9 g 4 € 4 3
sonlesal swnwaad siequuat Jaquinu
feonewsyew | ssnicel] 18420 SHUN JO SnIEA SHUn Jo 20110 [enuue yeusq swreys uondisosep Jonpoid apoo
10 Jnowy paiunoossiq oNnjeA JeujioN 10 nowy jojunowy |/ mnwﬂ_wﬂ.ﬂ”ﬂ_oa 19npoId

|eulaixe papas aoueINsulay / 81 MN

0003 sHun

LLOZ 19qwaoeq LE papus Jeak [ejoueuld

puny jijoid - UON punyqns / sseuisng jejol

pajwiT] a1 Xiusoyd Jainsul jo sweN

sjoeu00 payull Ausdoid jo Arewwins uonenjep : ssaulsng soueinsu; wie)-buo

€6 ulod

R g iRt



€8ice £88¢1 00920€ 009.0€ pauy Auedoid seniesel [BUOIHPPY 008
1292 989 1602 4% 6€l 6149 8¢c pavjuy Auedoid snosueleosIN]  G6Z
8vel srel 9L 86€ 2ozt Japy uonoeloid snosue|RSING 06/
€969 8l §29€8 €6.8Y €esl €68V 0EvL punj pebeuew dnoin g9z
8TY6LL gse SL06L) 81G6.1 2k 6161 18651 ugld JueunseAu) 9aIsnLL! GG/
986¥5 1} (esye) 6E7851 667851 §908G+ 6882 pasull Auadoid umopmelp swooul] 06/
29692¢ 256 00092¢ 00092€ gte 00092¢ 980g€ pasjuy Auedoid sejeqes soueinsul [BUOiBN dMA|  SPL
1879LS €861€ 86v¥8Y 668887 0086 LEVS6Y gLevet paxuyj Auedoud suoisued eseyond Aeuow dnoip|  GEL
299676¢ 0k9LG 2r0868¢ 1025868 §889¥ S9000+Y 604907 payuy Auadoud suojsued fenpiapull S8
6 8 L 9 ] v > z 1
JO JUnowy e paunoasiq an|eA jeuiwoN un.v Junowry JO Junouly / w“OQﬂ_&“:—“M”_OQ T Jonpoid

$S0IE) / UoISUSd N

0003 sHun

LL0Z Jaquieoaq Le pspua JeaA [ejoueuly

pun4 }joid - UON punjgns / sseulisng [ejo,

pauwi 9§ X1ueoyd lainsuy Jo aweN

s10€1jU09 payul] Ausdoud jo Alewwns uonen|eA : ssauisng saueINsul Wid)-6uo

€6 wiogy

262

L2612 L0ZE061



263

91 13 1€ L2E8E pauy. Auedoid snosuejeosiiy G6.
8l 81 Jepy uopoaloid snosue|easiiy 06L
l } G6LL Jopu eouensse usal{ 0L
0 0 [ 040048 payuy Auedoud suojsuad jenpiapul]  §gL
6 8 L 9 ] 14 € 4 1
SOAI9SAl SHun Jo anjeA syun jo swinpuaad Jeusq m“”.ﬂ_“w_m: lagquinu
jeonewsyiew | sanpilqell 1910 peluncosiq | enea [BuWoN ao10 |ehuue Jounoury |/ ssepioyonod uondiosep jonpoid apoo
JO JUNOWY j0 Junowry 10 JOGUINN 19npoid
[eulaixa papad aouBInNsuIsy / Uuoisudd MN
0003 siun
1102 oquisdaq LE papus Jeah feloueuiq
pung j1joid - UON punqgns / sseuisng [ejol
PaNWT o)1 XIUaoyd Jainsui Jo sweN
sjoejuoo payulj Auadoid jo Arewiuns uonenjeA : ssouisng asueinsul wie-buot
€5 ulo4

L¥ieyiG1210ge0s



264

8S0¢ 8502 9€02 payuy Ausdord saniasel [BUOIPPY 008
vele €2 LEbE Liig 6Ly 051811 shey pasul Auedosd snosueleosIN|  G6L
2608 902 1682 1682 9 0208 221 paxuy Auedoid suoisusd eseyoind Asuow dnoi|  GEL
¥98€2 682 SL0E2 21082 L6¢ 60651 256 paxuy Auedosd suoisued lenpiapul| G2
SHE L PLE 1488 g 122 8 useo jebue) — wnyweid seinbes Juswmopue pexul Auedosd oy 022
0461 0 6961 6961 g 1602 86 sBuiaes - wnpweid Jenbal Juswmopus pavuy Ausdoid o Sl
avie 9€0k oLz oLz S0LL £2692¢ 99.¢ wnjwe.d seinbias o)) ejoym pexuy Auedoid el 0L
yv6ee 922 08902 08902 §6802 VLLL wnyweaud sibuss paxul Auedoid oyl 00
6 8 L 9 ] v € 4 L
SOALSSa — syun jo swiniwoad yeusq m“MH”__ww: laquuenu
feoneweoyiew | sapyiqe! oo peInoosig onjen [BUIWON a0 enuue jownowy |/ sispioyhorod uonduosap 1onpoid apos
10 unowy Jo Junowy 10 Joquiny jonpouad
SS0IK) / SBaSION)
0003 suun
L1L0Z Jaguwesaq Le papus JeaA [eloueuly
pund 1§oid - UON punjgns / ssauisnq [e10L
pajIWI] 9417 X1Uaod Jainsu Jo sweN
s1oenU09 payjul] Aledoad jo Alewuwins uoljenjBA : SSaUISNg Joueinsu| Wwid-6uo
€5 Wwio4

Li2y:G 1 2102E06



payuy Auedosd suojsuad eseyoind Asuow dnoss) Gel

265

Se
006 000S1€ wnjwaid Jenbas ay sjoym pexul Apedoxd ay1|  0LZ
6 8 L 9 ] b € [4 3
siequaw
SOAI9S0) swnjwosd sequinu
S)uUN JO anjeA spHun Jo i yyeuaq awayos
feonewayiew | saiqer| eyio 8ayjo jenuue uojidi1asap onpoid apod
N pajunossiq enjeA jeujuoN jojunowy |/ siepjoyiogjod
Jo Junowy Jo Junowy 10 JoquIny 1onpoid
|euisixe papeo aourINsSUlay / SBeSIBNQ
0003 sHun
LL0Z 1equwadaQ e papua JeaA jeloueuld
pun4 jodd - UON punjgns / ssauisnq jejo
pajiwiIy 91 Xiuaoud Jainsul Jo sweN
s10BAU00 payulj Aedold Jo AlBliWINS UOHEN|BA  SSOUISNG douRInNsSul Wwie-Buo
€6 Wio4

L2y LgL02E06



266

lzsest Lesesl 16SL 9.1G (vdO)Annuue paxui xepu| 506
6 8 L 9 g v € 4 L
SoAlaSal swniwaid siaquisw Jaqunu
SHUN JO BN|eA s)yun jo y neueq awayos
feonewsayjew | saniqel| 48410 2o [enuue uondi1osap 1onpoid 9poo
iy b pejunoosia onjeA jeujwon jojunowy |/ siepjoyholjod
Jo unowy Jo unowy 10 JoquINy j1onpoid
mmo@ J uoisuad Mn
0003 sHun
LLOZ Jequiede( LE papus JeeA [ejouBuld
pund spjoid-Uuim Xiuaoyd punjgns / ssauisnq jejo
paNwi 9)i Xiusoyd Jainsul Jo awenN
$19B4U0D P UY X3pUI JO AlBWILUNS UONEN|BA : SSOUISNq doueInsu] wie-bBuo
$S W04

LYi2ris1gL0ge06!



267

802 802 Sl 4 (vdO)Aunuue pexuy xepuj 506
6 8 L 9 S v € 4 3
siaquiaw
aom WM_._:Mmmu._mE sanIqet| Joyx SHun Jo anfea syun jo uwﬂu_ﬂwnﬂm eusq swayas uondiIasap 1onpold ._m.mn_”“:
! h ::o: MIqel 9o pajunoosiq 9N[eA [eulWON ..u uno: jo nowy |/ siapjoyhaljod o :u
JO Junowry J0 Junoury 1O JoquINN vnpoid
$S0JK) / SBOSIOND
0003 sHun
LLOZ Jeqwada( LS papus JesA jeloueuiy
pung siljoid-yum xiusoyd punigns / ssauisnq jejo]
pajwiy 91 X1uaoyd Jainsut Jo sweN
$}0B1U0D PAXUI] Xapul jO AIBLILINS UOHEBN[BA : SSauIsnq adueinsu] w.s)-6uo
G W04

Lyieyighi2logest



268

ghiie ghile 099 7€ (vdo)Aunuue peuy xepul | 06
6 8 L 9 ] v € 4 L
SOAI0S0) swnjwaad sisquisty Jaquinu
SHUN JO aNnjeA SsjHuNn jo : euaq swayoss
[eonewayew | saniqel| 19y pejunoosIq enjen [euiLoN 201)10 [enuue jonowry |/ siepioyhoyod uondlosap 1onpoid apo9
JO Junowy Jo Junowy 1onpoad
JO JequinpN
S80I /8N MN
0003 suun
L 1L0T Jequaoaq LE papua JeaAh |ejoueuld
pung syjoid-Uim vs punjgns / sssuisng [e10L
payiwI oy xiusoyd Jalnsul Jo sWwenN
S10BJIUOD PayUI| Xapui Jo AJewiwINS UonenjeA : SSauUIsn( saueinsu| wuel-6uo
¥S wio

I¥iey:GLic0ge06lt



269

¥82 ¥8e 091 8l pexulj X8pu| SROBUEISOSIN 016
leyie Levie 2091 €02 (vdo)Aunuue pexul xepul | G06
6 g YA 9 g 4 € [4 1
slaquiaw
uomﬂ.n_ﬂmm“s saqer| oyl SHun jo sniea Suun jo uom_E ”_“_M”_mu iueueq swiayos uondiuossp 19npo. iy
! % ::o:_ Hqey J8uo pajunoasia anjeA [eujwoN ..vtu:__,o jonowy |/ siepjoylojjod Hal P 1onpold 2pod
Jo junowy ¥ wy 40 JoquIny 1onpoid
$S045) / Uoisuad MN
0003 siun
1 LOZ Joquiagda( LE papus JeeA [eioueuldy
pung sijoid-UiM ivs punjgns / sssuisng [eloL
pajWIT 247 X1usoyd Jainsul Jo sWweN
$10843U0D pPa)ulj X8pul JO AlBWIWNS UONEBNIBA : SSaulsnq soueInsu) wiej-Huoy
g wiod

W26 1igL0ge06



270

091 091 gzl ¥ (va0)Aunuue pexuy xepu| S06
6 8 L 9 g i v € 4 i
slaquiaw
SOAlaSaI mE-__Ew._e_ laoquinu
[eonjewayiews | sapijqel JoY10 SHun jo enjeA suun jo 9910 Jenuue Hsueq swsyas uondirosep Jonpoid apoo
X PR pejunossiq anjeA [eujwoN . jounowy |/ siepjoyhorod o
JO Junowry jO Junowy 19Npoid
Jo JaguunN
SS0.K) / SB8SIONO
0003 siun
L10Z fequiasaq LE papus Jeak [eloueuly
pung sijjoid-yiiMm vs punjgns / sssuisnq [ejoL
payiwIg 9§11 Xiusoyd Jainsul Jo sweN
SIORIIUOD PaYUI] Xapul o AIBWWNS UONBN]EA : SSaUISN( doueINSUl Wwid)-Buo]
s wiod

Ly'gr'S e l0ce0st



paXUl| Xepul SOAISSa [RUOIIPPY

SiL6

271

LooE L LOOE!L
966€E} 61809 L21€L LL1EL 9llle £p71882 08689 pajuy| xepuj snosugjieosinf 016
€68 et 088 088 8e (4} (vdO)Aunuue pexul xepuj | G06
SE90€ 0504 68562 §85962 269¢ JuswiAed ul swiep uoRosjoid Bwodu| pexuj Xepul dnoid| 206
1708€ 6el g06.¢e 206.6 juewhed u; swiejd uojosioid ewodul pexul Xepull 106
197 Loy 14 414 yOL wnjweud 8ibuis pesul xepu et 006
6 8 L 9 ] v € e i
SOAIQ83) mE:_EO._Q siaquiswt Jequinu
feonewsayew | ssmiqel Baul0 mmuh_”ﬂwm__% ma_umn_”_m::”eo:oz @o1jjo [enuue «oa_um.h_w_w“ / Ecom_v_.__w_p__”__o d uonduosap 19npodd apoo
JO Junowry. Jo Junowy 10 Joquiny 1onpold
$8019 /9f XN
0003 slhun
LL0Z Jaquiedaq LE papus JesA |eioueuly
pung 1j0.d - UON punjgns / sssuisng |B101
paywI 9jI1 Xiusoyd Jainsuy jo sweN
$]OBJJUOD POXUI| XOpU| JO AlRWILLNS UONEN[BA : SS8UISN( ddueinsul wae)-6uo
bs wiog

1¥'2y:G12L02E06



272

8.99 9982 ccle ecle 625¢ct 8%6994¢2 pauj| Xepul snoaue|eosiy 0lL6
9e.l62 v62 gevee cev6e 289¢ juswAed i swreo uonosioud swoou) payul xepu dnoso| 206
g6eve €0} 682vc 68¢ve wawAed ur swie|o UoRIB0Id BWOOUI PeXUY X8PU] 106
6 8 L 9 ] 4 € (4 X
slaquaw
SOALSSI) swnjwaad 1qunu
S}UN JO anjeA sjun Jo : jjousqg owayos
[esnewayiew | sapiiqgel| 12410 991JJ0 jenuue uonduassp 19npoid apo2
pejunoosiq anjeA jeuiwoN jojunowy |/ siepjoylajjod
JO unoury Jo junoury 10 Jaquiny onpoid
[eulaIXe pepad aourINsSUIdY / 9i MN
0003 sHun
LLOZ Joqwaseq LE papusa JeeA [eroueuly
pun4 jjold - UON punjgns / sseuisng |ejo
paywy 91 Xiusoyd Jainsuj Jo aweN
S1OBIUO0D PaYy Ul Xapul Jo AJBWIWNS UONBN[BA : SSauisnq sourinsu} widl-6uo
5 wiod

| ¥i2y 61 gL 02E06 L



payulf xepu| seAtesel feuolippy]  GL6

273

GlG/€ 698 ov99e 56892 6lv 66071 0E6 paxuj| xepul snosuelieosiNl 016
968Y.€ €68L 20049¢ 200/9¢ €eLEl 68¢¢ {(vdo)nuue pasuy xspu| G506
6 8 L 9 [} v € [ L
Senlasal SHUN Jo anjeA s}iun jo mE:_Eﬂ‘_n_ suaq wm“-”__”“_ tequiny

feonewaylew | sanijqel| 910 : - 991j0 jenuue b uonduosap 1onpoid apod

10 junowry pajunoosiq anjeA jeulwoN 10 junoury jo unowy |7 siapjoyhsijod Jonpoid

Jo JaquinN

SS0.K) / UoISUad MN

0003 s|un

LLOZ 1oqwaoaq LE pspus JeaA [elousul

pung 31jold - UON punjgns / ssaulisng [8jo L

pojIwIT 91 Xiusoyd iainsul Jo aweN

SJOBJJUOD paYUl} Xapul jo AJBLIWINS UOIBN[BA : S$SaulIsn( asueinsui wis}-buon

¥ wiog

LierS1:ZL0ZENEH



274

v6¥ 9 88y 88y L6k 069v2 | pavuy xepu) snosugjeosi| 016
98eYe 881 8612 86Lvc 0101 (vdO)unuue pexuy xepu| S06
6 8 L 9 g v € z 1
sjoquisw
SOAI9Sa) swinjwaxd Jaquinu
S}UN JO anjeA SHun jo * Wouaq awsyos
[eonewaylew | sspiqel| LY10 2910 [enuue uondi1osap jonpoid apod
N pajunooasiq anfeA JeuiuoN J0 unowy ] siapjoyAsnjod
JO Junowry Jo Junowry 10 Joquiny 19npoid
[eulg)xe papa9 9ouRINSUIBY / uoisuad N
0003 sHun
LL0Z foquiedeq Le pepus JeeA [eloueuly
pun4 }joid - UON punjgns / sseuisnq [e10]
Pl 911 Xiuaoyd Jainsut Jo swepN
S10B1UOD PaXUl| Xopui Jo AJBWIWINS UOHEN]BA : SSaUISNq dsueinsu] wis}-buo
S W04

LriEriG1gL02e06



275

ey 6%09'S yop8'S 00'L bisuad ewelul pebeue dn| 6£09v puny pefeuew peougleq - uojsued [ENPIAIPYL - g1 uoisued [eweiu) palieueiy Mn
(oL€) L2887 659151 5zl (sN d) vOvZ Pebeuen| ¥118E2 puny pafieuews peoueleq - uoisued fenpipul - 21 uojsuad pabeueyy usspiaqy TaN
(pyoL) 0000°€82 000091 uonenwnooy| €1880%L puny peBeuew pasue|eq - ucjsuad [ENpiAIpUL - g1 pabeuely YmoID paoueieg dS
00kL'€6 007L'€6 00'L uogemwnody| 8900k puny peBeuew Jauo - uoisuad [enpAIpUI - 1. uoisued yseo NS
roror) 0002711 0008°2} 00’1 uopewNooY| LE00E pun} pafizuew paoue|eq - uoisued [enpiaIpul - 21 uojsuad Yol NS
(e9°€) 0898'S 06809 00’1 wnooy | seueg| 6G9E8) puny peBeuew Jeylo - uoisued [enplaipul - 71 uoisued pafeuepy eqy
(5re) 000€'y 007ty Al v seuag| £€8891 puny pefieuew psoueleq - uossued [ERPIAIPUL - g pabeueiy uoisued 10V
(oz'e) 052202 SLov'le 001 g seueg| geveEYe puny peBeuew peouereq - el - 20 8y} pebeueiy [0V
(Lew) 089'1€ ESYOEE 510 1 seues| ¥o9ELL boBeUEw PeOUB[Ed - puny pobeue dhob . 28 poBEUBIN JNd VNG
(eLy) 0L06'S or6L'e szl | seueg| 821.528 puny peieuew peoueleq - uoisued [EnpIAIPUL - 21 peBeueyy uoisued viNg
(6¥°€) 96620} 9681 Lk [ " dnoig 1dvs| 125951 puny paBeuew peougfeq - uoisued [ENPIAIPYL - 21 pebeuen uoisued
(1e9) 260681 ¥0L6°61 £L'l wnooy 4d471A| 29092k Aunbe yn - uoisued fenpiapul - 1 Aynb3 uoisued
(e9€) 0£92°91 066€°LL 00’} O seues| 0/5621 Aunbe 3 - ey - 50 puny ymmous ejdpiniy
(eve) £989'8 60688 00’} seles vNn| 128esk puny pefeuew paoueeq - o)l - 20 pebeue
8 L 9 g v e 4 L
18ak aJep uollen|ea | sjep uopen|eA obieys
BSunnp aopd uaun? snojasad juswobeuew salas uep sjosse JaN puny jo adAL aweu pung
u) abueyn e 90ld 18 99ld nun

0003 suun

1102 Jequisdeg e papua Jeak [eioueu

ssauIsng {elo]

pajwT i Xiuaoud Jainsuy jo aweN

spun} paxuy jewssiul Jog saopid Jun) 1 ssauisng adsueinsu] uud)-buon

g5 uuog

L:ey:S 12 0CE06



19032012:15:42:41

Form 56
Long-term insurance business : Index linked business
Name of insurer Phoenix Life Limited
Total business
Financial year ended 31 December 2011
Units £000
Value of assets Mean Term
1 2
Analysis of assets
Approved variable interest securities 11 589960 17.64
Other variable interest securities 12
Approved fixed interest securities 13
Other fixed interest securities 14
Cash and deposits 15
Equity index derivatives 16
Inflation swaps 17
Other assets 18 120721
Variation margin 19
Total (11 to 19) 20 710681
Credit rating of other fixed interest and
other variable interest securities
AAA/Aaa 31
AA/Aa 32
AA 33
BBB/Baa 34
BB/Ba 35
B/B 36
CCC/Caa 37
Other (including unrated) 38
:rotal other fix_efi interest and other variable 39
interest securities
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Form 57
Long-term insurance business: Analysis of valuation interest rate
Name of insurer Phoenix Life Limited
Subfund Britannic Industrial Branch Fund
Financial year ended 31 December 2011
Units £000
Net mathematical Net valuation Gross valuation Risk adjusted
Product group reserves interest rate interest rate vield on
matching assets
1 2 3 4 5
UK L&GA WP Form 51 Assurances 230643 2.08 2.60 2.83
UK L&GA NP Form 51 Assurances 42994 2.08 2.60 2.86
Total 273638
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Form 57
Long-term insurance business: Analysis of valuation interest rate
Name of insurer Phoenix Life Limited
Subfund Britannic With-Profits Fund
Financial year ended 31 December 2011
Units £000
Net mathematical Net valuation Gross valuation R'SK. adjusted
Product group s N yieid on
reserves interest rate interest rate :
matching assets
1 2 3 4 5
UK L&GA WP Form 51 Assurances 291918 2.40 3.00 317
UK L&GA NP Form 51 Assurances 13221 2.42 3.03 3.17
UK Pensions WP Form 51 Annuities 108302 298 2.98 3.17
UK Pensions NP Form 51 Annuities 127345 2.30 2.30 3.17
UK L&GA WP Form 52 Assurances 138942 2.40 3.00 317
UK Other WP Form 52 Assurances 17613 2.98 2.98 3.17
UK Pensions WP Form 52 Pensions 2535267 2.98 2.98 3.17
UK Pensions WP Form 53 Pensions 4598 2.94 2.94 3.17
UK Miscellaneous 87348 n/a n/a
Total 3324553
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Form 57
Long-term insurance business: Analysis of valuation interest rate
Name of insurer Phoenix Life Limited
Subfund 90% With-Profits Fund
Financial year ended 31 December 2011
Units £000
Net mathematical Net valuation Gross valuation R|sl$ adjusted
Product group . . yield on
reserves interest rate interest rate .
matching assets
2 3 4 5
UK L&GA WP Form 51 With Profit Assurances 51376 2.72 3.40 3.53
UK L&GA WP Form 51 Non-Profit Assurances 10744 2.72 3.40 3.70
UK Pens WP Form 51 With Profit Pensions 42536 272 3.40 3.55
Miscellaneous 934 n/a n/a 4.27
Total 105589
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F 57

Long-term insurance business: Analysis of valuation interest rate o

Name of insurer Phoenix Life Limited

Subfund Alba With-Profits Fund

Financial year ended 31 December 2011

Units £000

Product group Net mathematical I\‘let valuation G|:oss valuation Ris;(i:l:izzted
reserves interest rate interest rate matching assets
1 2 3 4 5

UK L&GA WP Form 61 Assurances 227827 1.43 1.79 1.96
UK L&GA NP Form 51 Non Interest 13524 0.23
UK L&GA NP Form 51 Assurances 16162 1.70 2.13 2.26
UK Pens WP Form 52 With Profit Funds 54480 1.38 1.54
UK Pens WP Form 52 Deposit Administration 65717 1.05 117
UK Pens WP Form 52 With Profit Funds 16817 4.00 4.22
UK Pens WP Form 51 Annual Premium Deferred Annuities 10267 3.09 3.28
UK Pens WP Form 51 Single Premium Deferred Annuities 42501 3.09 3.28
UK Pens WP Form 51 Annual Premium Deferred Annuities 186882 3.0 3.26
UK Pens WP Form 51 Single Premium Deferred Annuities 284251 3.09 3.27
UK Pens' WP Form 51 Growth Pension Deferred Annuities 14904 3.09 3.27
UK Pens NP Form 51 Non Interest 85450 1.15
gllgrll’ens WP Form 52 Deposit Administration : Group Pension 25700 3.09 339
g:f;e:g: Xr?nzﬁ:’en; 51 Annual Premium Assurances and 13710 212 296
UK Pens NP Form 51 Immediate Annuities 412251 3.59 3.80
ggf:;;\: 2:;3::; 51 Single Premium Assurances and 74829 241 280
Misc 106677 nfa nfa
Total 1651940
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F 57
Long-term insurance business: Analysis of valuation interest rate o
Name of insurer Phoenix Life Limited
Subfund Phoenix With-Profits Fund
Financial year ended 31 December 2011
Units £000
Product group Net mathematical I‘_let valuation G|:oss valuation Ris;(i;:i:f‘ted
reserves interest rate interest rate matching assets
1 2 3 4 5
UK L&GA WP Form 51 Endowment Assurances 868096 2.47 3.09 341
UK L&GA WP Form 51 Whole Life Assurances 60926 211 2.64 2.79
UK L&GA NP Form 51 Endowment Assurances 38406 3.19 3.99 4.33
UK Pensions WP Form 61 Deferred Annuity (RP) 200547 222 2.84
UK Pensions WP Form 51 Deferred Annuity (SP/PUP) 277254 3.54 3.85
UK Pensions NP Form 51 Deferred Annuity 520115 1.85 2.26
UK Pensions NP Form 51 Annuities in Payment 637105 3.99 4.18
UK L&GA WP Form 52 With Profit Bond 238636 2.09 2.61 270
UK Pensions WP Form 52 UWP Pensions 703889 2.24 2.51
Misc 356345 n/a nfa
Total 3801317
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Form 57

Long-term insurance business: Analysis of valuation interest rate

Name of insurer Phoenix Life Limited

Subfund Scottish Mutual With-Profits Fund

Financial year ended 31 December 2011

Units £000

Net mathematical Net valuation Gross valuation R'SK. adjusted
Product group . - yield on
reserves interest rate interest rate y
matching assets
1 2 3 4 5

UK Life WPSF Form 51, Assurances, 1.30 128264 1.30 1.63 1.74
UK Life WPSF Form 51, Miscellaneous 1466 n/a n/a 1.74
UK Life WPSF Form 51, Additional Reserves, 0 2476 nfa n/a 1.74
UK Pension WPSF Form 51, Annuity, 3.00 129515 3.00 3.00 ERE
UK Pension WPSF Form 51, Assurances, 2.95 7695 2.95 2.95 3.1
UK Pension WPSF Form 51, Deferred Annuity, 2.95 882987 2.95 2.95 3.1
UK Pension WPSF Form 51, Deferred Annuity, 3.00 313916 3.00 3.00 3.1
UK Pension WPSF Form 51, Miscellaneous 3692 n/a n/a 3.1
UK Pension WPSF Form 51, Additional Reserves, 0 22084 n/a n/a 3.11
UWP Life Assurances 230738 1.35 1.69 1.74
UWP Pensions 620594 2.20 2.20 2.31
UWP Life Overseas, SMl 17601 220 2.20 2.31
Total 2361027
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F 57

Long-term insurance business: Analysis of valuation interest rate o

Name of insurer Phoenix Life Limited

Subfund SPI With-Profits Fund

Financial year ended 31 December 2011

Units £000 |

Netmatentcal | Netunon | Grossuton | ™iion
matching assets
1 2 3 4 5

UK, L&GA, With Profit, Form 51 assurances 2.3% 764182 2.30 2.57 3.02
UK, L&GA, With Profit, Form 51 assurances 2.75% 355 2.75 2.75 3.02
UK, L&GA, With Profit, Form 52 assurances 2.3% 89551 2.30 2.57 3.02
UK, Pens, With Profit, Form 51 assurances 2.75% 238652 2.75 2.75 3.02
UK, Pens, With Profit, Form 52 assurances 2.75% 518348 2.75 2.75 3.02
UK, L&GA, Non Profit, Form 51 assurances 2.30% 9381 2.30 2.57 3.02
UK, L&GA, Non Profit, Form 51 assurances 1.850% 1009 1.85 2.07 3.02
UK, Pens, Non Profit, Form 51 assurances 2.3% 9861 2.30 2,30 3.02
08, L&GA, Non Profit, Form 51 assurances 0.85% 121 0.85 1.06 3.38
08, L&GA, With Profit, Form 51 assurances 2.25% 60775 225 2.81 3.38
08, L&GA, With Profit, Form 51 assurances 3.1% 1053 3.10 3.10 3.38
08§, L&GA, With Profit, Form 52 assurances 2.25% 3000 2.25 2.81 3.38
Q8, Pens, With Profit, Form 51 assurances 3.1% 305129 3.10 3.10 3.38
08, Pens, With Profit, Form 52 assurances 3.10% 37435 3.10 3.10 3.38
Miscellaneous 86455 n/a nfa 3.09
Total 2125307
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Form 57
Long-term insurance business: Analysis of valuation interest rate
Name of insurer Phoenix Life Limited
Subfund SAL With-Profits Fund
Financial year ended 31 December 2011
Units £000
. . Risk adjusted
Netmanemateal | et tanton | Cross vt | Yitgon
matching assets
1 2 3 4 5
UK L&GA WP Form 51 endowment assurances 687031 2.40 2.82 3.00
UK Pens NP Form 51 annuities in payment (including
associated reversionary benefits) 900479 363 351
UK Pens NP Form 51 assurances 698538 241 2.55
UK Pens WP Form 51 pure endowments and deferred
annuities:
with ongoing premiums 562152 3.05 3.25
other 2004348 3.66 3.77
Misc 207113 nfa nfa
Total 5059660
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Form 57

Long-term insurance business: Analysis of valuation interest rate

Name of insurer Phoenix Life Limited

Subfund Non - Profit Fund

Financial year ended 31 December 2011

Units £000

Product group Net mathematical r'let valuation Gl:oss valuation Ris;(i;:i:ited
reserves interest rate interest rate matching assets
1 2 3 4 5

UK L&GA F54 Index linked codes 900-910 58767 215 2.68 2.80
UK L&GA F51 codes 300-345,370,380,390,410 231489 1.85 2.31 243
UK L&GA F51 Annuities codes 395-400 31823 1.90 2.38 2.67
UK L&GA F53 Non unit reserves codes 700-785 71253 1.85 2.31 2.59
UK L&GA F51 Additional reserves code 440 75802 1.88
UK Pension F51 Annuity codes 400-405 (3.20%) 24594 3.20 3.7
UK Pension F&1 Additional reserves code 440 114727 0.85
UK Pension F53 Non unit reserves codes 725-770 81462 2.30 2.50
gsnig; l:lrrl‘c;(;r;i(;r:;e:gg? 4§(I)aims in Payment code 385, Group 37441 2.40 272
Overseas F51 codes 300-390, 410,435 4587 2.30 2.72
Overseas F53 Non unit reserves codes 700-725 4091 2.30 272
F52 Pension codes 525,571 6269 2.40 272
UK F51 Deferred annuity codes 315-390 647419 2.64 277
UK Pension F51 Annuity codes 400-405 (3.80%) 3894359 3.80 3.97
UK Pension F54 Annuity Index Linked code 905 7423 2.68 3.63
Overseas F51 codes 300-390, 410,435 6498 2.35 2.83
Overseas F51 Annuities codes 395-400 340931 2.35 3.00
Miscellaneous 66520 0.20 0.71 2.11
Total 5801645
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Long-term insurance business : Distribution of surplus

Name of insurer Phoenix Life Limited

Total business / subfund Summary
Financial year ended 31 December 2011
Units £000

Valuation resuit

Form 58

Financial year
1

Previous year
2

Fund carried forward 11 33449810 24198986
Bonus payments in anticipation of a surplus 12 401570 295088
Transfer to non-technical account 13 39464 29034
Transfer to other funds / paris of funds 14

Subtotal (11 to 14) 15 33890845 24523108
Mathematical reserves 21 32815664 23767434
oy 20 1% | 2
Composition of surplus

Balance brought forward 31 386571 342804
Transfer from non-technical account 32 27557

Transfer from other funds / parts of fund 33 30539

Surplus arising since the last valuation 34 630514 412871
Total 39 1075181 755674
Distribution of surplus

Bonus paid in anticipation of a surplus 41 401570 295088
Cash bonuses 42

Reversionary bonuses 43 44658 44981
Other bonuses 44

Premium reductions 45

Total allocated to policyholders (41 to 45) 46 446228 340069
Net transfer out of fund / part of fund 47 39464 29034
Total distributed surplus (46+47) 48 485692 369103
Surplus carried forward 49 589489 386571
Total (48+49) 59 1075181 755674

Percentage of distributed surplus allocated to policyholders

Current year 61
Current year - 1 62
Current year - 2 63
Current year - 3 64
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Long-term insurance business : Distribution of surplus

Name of insurer Phoenix Life Limited
Total business / subfund
31 December 2011

Units £000

Financial year ended

Valuation result

Britannic Industrial Branch Fund

Form 58

Financial year
1

Previous year
2

Fund carried forward 11 406398 467260
Bonus payments in anticipation of a surplus 12 31993 20500
Transfer to non-technical account 13 3650 2392
Transfer to other funds / parts of funds 14

Subtotal (11 to 14) 15 442040 490151
Mathematical reserves 21 272783 333469
B e o™ 190111 |
Composition of surpius

Balance brought forward 31 132760 132760
Transfer from non-technical account 32

Transfer from other funds / parts of fund 33

Surplus arising since the last valuation 34 36497 23922
Total 39 169257 156683
Distribution of surplus

Bonus paid in anticipation of a surplus 41 31993 20500
Cash bonuses 42

Reversionary bonuses 43 854 1031
Other bonuses 44

Premium reductions 45

Total allocated to policyholders (41 to 45) 46 32847 21530
Net transfer out of fund / part of fund 47 3650 2392
Total distributed surplus (46+47) 48 36497 23922
Surplus carried forward 49 132760 132760
Total (48+49) 59 169257 156683
Percentage of distributed surplus allocated to policyholders

Current year 61 90.00 90.00
Current year - 1 62 90.00 90.00
Current year - 2 63 90.00 90.00
Current year - 3 64 90.00 90.00
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Form 58

Long-term insurance business : Distribution of surplus

Name of insurer Phoenix Life Limited

Total business / subfund Britannic With-Profits Fund

Financial year ended 31 December 2011

Units £000

Financial year Previous year
1 2

Valuation resuit
Fund carried forward 11 3329553 3418920
Bonus payments in anticipation of a surplus 12 51597 47317
Transfer to non-technical account 13 8923 8520
Transfer to other funds / parts of funds 14
Subtotal (11 to 14) 15 3390073 3474757
Mathematical reserves 21 3295846 3384561
e oo 1 | 2
Composition of surplus
Balance brought forward 31 5000 5000
Transfer from non-technical account 32
Transfer from other funds / paris of fund 33
Surplus arising since the last valuation 34 89227 85196
Total 39 94227 90196
Distribution of surplus
Bonus paid in anticipation of a surplus a1 51597 47317
Cash bonuses 42
Reversionary bonuses 43 28707 29359
Other bonuses 44
Premium reductions 45
Total allocated to policyholders (41 to 45) 46 80304 76677
Net transfer out of fund / part of fund 47 8923 8520
Total distributed surplus (46+47) 48 89227 85196
Surplus carried forward 49 5000 5000
Total (48+49) 59 94227 90196
Percentage of distributed surplus allocated to policyholders
Current year 61 90.00 90.00
Current year - 1 62 90.00 90.00
Current year - 2 63 90.00 90.00
Current year - 3 64 90.00 90.00
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Form 58

Long-term insurance business : Distribution of surplus

Name of insurer Phoenix Life Limited

Total business / subfund 90% With-Profits Fund

Financial year ended 31 December 2011

Units £000

Financial year Previous year
1 2

Yaluation result
Fund carried forward 11 106039 120089
Bonus payments in anticipation of a surplus 12 7074 5402
Transfer to non-technical account 13 890 753
Transfer to other funds / parts of funds 14
Subtotal (11 to 14) 15 114004 126244
Mathematical reserves 21 104655 118260
F A
Composition of surplus
Balance brought forward 31 450 450
Transfer from non-technical account 32
Transfer from other funds / parts of fund 33
Surplus arising since the last valuation 34 8899 7534
Total 39 9349 7984
Distribution of surplus
Bonus paid in anticipation of a surplus 41 7074 5402
Cash bonuses 42
Reversionary bonuses 43 934 1379
Other bonuses 44
Premium reductions 45
Total allocated to policyholders (41 to 45) 46 8009 6780
Net transfer out of fund / part of fund 47 890 753
Total distributed surplus (46+47) 48 8899 7534
Surplus carried forward 49 450 450
Total (48+49) 59 9349 7984
Percentage of distributed surpius allocated to policyholders
Current year 61 90.00 90.00
Current year - 1 62 90.00 90.00
Current year - 2 63 90.00 90.00
Current year -3 64 90.00 90.00
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Form 58
Long-term insurance business : Distribution of surplus
Name of insurer Phoenix Life Limited
Total business / subfund 100% Fund
Financial year ended 31 December 2011
Units £000
Financial year Previous year
1 2
Valuation result
Fund carried forward 1 31144 31809
Bonus payments in anticipation of a surplus 12 11208 9800
Transfer to non-technical account 13
Transfer to other funds / parts of funds 14
Subtotal (11 to 14) 15 42352 41609
Mathematical reserves 21 28794 29469
e e e P ener |
Composition of surplus
Balance brought forward 31 850 850
Transfer from non-technical account 32
Transfer from other funds / parts of fund 33
Surplus arising since the last valuation 34 12708 11290
Total 39 13558 12140
Distribution of surplus
Bonus paid in anticipation of a surplus 41 11208 9800
Cash bonuses 42
Reversionary bonuses 43 1500 1490
Other bonuses 44
Premium reductions 45
Total allocated to policyholders (41 to 45) 46 12708 11290
Net transfer out of fund / part of fund 47
Total distributed surplus (46+47) 48 12708 11290
Surplus carried forward 49 850 850
Total (48+49) 59 13558 12140
Percentage of distributed surplus allocated to policyholders
Current year 61 100.00 100.00
Current year - 1 62 100.00 100.00
Current year - 2 63 100.00 100.00
Current year - 3 64 100.00 100.00
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Form 58
Long-term insurance business : Distribution of surplus
Name of insurer Phoenix Life Limited
Total business / subfund Alba With-Profits Fund
Financial year ended 31 December 2011
Units £000
Financial year Previous year
1 2
Valuation resuit
Fund carried forward 11 1664642 1657418
Bonus payments in anticipation of a surplus 12 7690 3734
Transfer to non-technical account 13 911 469
Transfer to other funds / parts of funds 14
Subtotal (11 to 14) 15 1673242 1661621
Mathematical reserves 21 1664120 1666923
F R e
Composition of surplus
Balance brought forward 31
Transfer from non-technical account 32
Transfer from other funds / parts of fund 33
Surplus arising since the last valuation 34 9122 4698
Total 39 9122 4698
Distribution of surplus
Bonus paid in anticipation of a surplus 41 7690 3734
Cash bonuses 42
Reversionary bonuses 43 522 495
Other bonuses 44
Premium reductions 45
Total allocated to policyholders (41 to 45) 46 8212 4229
Net transfer out of fund / part of fund 47 911 469
Totai distributed surplus (46+47) 48 9122 4698
Surplus carried forward 49
Total (48+49) 59 9122 4698
Percentage of distributed surplus allocated to policyholders
Current year 61 90.02 90.02
Current year - 1 62 90.02 90.22
Current year - 2 63 90.22 90.16
Current year - 3 64 90.16 90.49
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Long-term insurance business : Distribution of surplus

Name of insurer Phoenix Life Limited
Total business / subfund
31 December 2011

Units £000

Financial year ended

Valuation result

Phoenix With-Profits Fund

Form 58

Financial year
1

Previous year
2

Fund carried forward 1 4198134 4190692
Bonus payments in anticipation of a surpius 12 158306 102493
Transfer to non-technical account 13 17349 11224
Transfer to other funds / parts of funds 14

Subtotal (11 to 14) 15 4373789 4304409
Mathematical reserves 21 4079342 4180362
ey 4% | 2
Composition of surplus

Balance brought forward 31 500 500
Transfer from non-technical account 32

Transfer from other funds / parts of fund 33

Surplus arising since the last valuation 34 293947 123547
Total 39 294447 124047
Distribution of surplus

Bonus paid in anticipation of a surpius 41 158306 102493
Cash bonuses 42

Reversionary bonuses 43 8292 9830
Other bonuses 44

Premium reductions 45

Total allocated to policyholders (41 to 45) 46 166599 112323
Net transfer out of fund / part of fund 47 17349 11224
Total distributed surplus (46+47) 48 183947 123547
Surplus carried forward 49 110500 500
Total (48+49) 59 294447 124047
Percentage of distributed surplus allocated to policyholders

Current year 61 90.57 90,92
Current year - 1 62 90.92 90.78
Current year - 2 63 90.78 90.86
Current year - 3 64 90.86 91.33
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Long-term insurance business : Distribution of surpius

Name of insurer Phoenix Life Limited

Total business /-subfund Scottish Mutual With-Profits Fund
Financial year ended 31 December 2011
Units £000

Form 58

Financial year Previous year
1 2

Valuation resuit
Fund carried forward 11 2361027 2404194
Bonus payments in anticipation of a surplus 12 51395 51416
Transfer to non-technical account 13 2224 2085
Transfer to other funds / parts of funds 14
Subtotal (11 to 14) 15 2414647 2457695
Mathematical reserves 21 2359788 2402797
S b B
Composition of surplus
Balance brought forward 31
Transfer from non-technical account 32
Transfer from other funds / parts of fund 33
Surplus arising since the last valuation 34 54859 54898
Total 39 54859 54898
Distribution of surplus
Bonus paid in anticipation of a surplus 41 51395 51416
Cash bonuses 42
Reversionary bonuses 43 1239 1396
Other bonuses 44
Premium reductions 45
Total allocated to policyholders (41 to 45) 46 52634 52812
Net transfer out of fund / part of fund 47 2224 2085
Total distributed surplus (46+47) 48 54859 54898
Surplus carried forward 49
Total (48+49) 59 54859 54898
Percentage of distributed surplus allocated to policyholders
Current year 61 95.95 96.20
Current year - 1 62 96.20 95.16
Current year - 2 63 95.16
Current year - 3 64
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Long-term insurance business : Distribution of surplus

Phoenix Life Limited
SPI With-Profits Fund
31 December 2011

Name of insurer
Total business / subfund

Financial year ended

Form 58

Units £000
Financial year Previous year
1 2
Valuation result
Fund carried forward 1 2271055 2403206
Bonus payments in anticipation of a surplus 12 69994 54427
Transfer to non-technical account 13 3904 3591
Transfer to-other funds / parts of funds 14
Subtotal (11 to 14) 15 2344953 2461224
Mathematical reserves 21 2125307 2253554
St et R it B
Composition of surplus
Balance brought forward 31 149652 153243
Transfer from non-technical account 32
Transfer from other funds / parts of fund 33
Surplus arising since the last valuation 34 69994 54427
Total 39 219646 207670
Distribution of surplus
Bonus paid in anticipation of a surplus 41 69994 54427
Cash bonuses 42
Reversionary bonuses 43
Other bonuses 44
Premium reductions 45
Total allocated to policyholders (41 to 45) 46 69994 54427
Net fransfer out of fund / part of fund 47 3904 3591
Total distributed surplus (46+47) 48 73898 58018
Surplus carried forward 49 145748 149652
Total (48+49) 59 219646 207670
Percentage of distributed surpius allocated to policyholders
Current year 61 94.72 93.81
Currentyear - 1 62 93.81 92.62
Current year - 2 63 92.62
Current year - 3 64
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Form 58

Long-term insurance business : Distribution of surplus

Name of insurer Phoenix Life Limited

Total business / subfund SAL With-Profits Fund

Financial year ended 31 December 2011

Units £000

Financial year Previous year
1 2

Valuation result
Fund carried forward 11 5269965
Bonus payments in anticipation of a surplus 12 12313
Transfer to non-technical account 13 1614
Transfer o other funds / parts of funds 14
Subtotal (11 to 14) 15 5283892
Mathematical reserves 21 5123176
Surplus' includiqg contingency _and other reserves held towards 29 160715
the capital requirements (deficiency) (15-21)
Composition of surplus
Balance brought forward 31
Transfer from non-technical account 32 47846
Transfer from other funds / parts of fund 33 96334
Surplus arising since the last valuation 34 16535
Total 39 160715
Distribution of surplus
Bonus paid in anticipation of a surplus 41 12313
Cash bonuses 42
Reversionary bonuses 43 2608
Other bonuses 44
Premium reductions 45
Total allocated to policyholders (41 to 45) 46 14921
Net transfer out of fund / part of fund 47 1614
Total distributed surplus (46+47) 48 16535
Surplus carried forward 49 144180
Total (48+49) 59 160715
Percentage of distributed surplus aliocated to policyhoiders
Current year 61 90.24
Current year-- 1 62
Current year - 2 63
Current year - 3 ‘ 64
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Form 58
Long-term insurance business : Distribution of surplus
Name of insurer Phoenix Life Limited
Total business /-subfund Non - Profit Fund
Financial year ended 31 December 2011
Units £000
Financial year Previous year
1 2
Valuation result
Fund carried forward 1 13811852 9505398
Bonus payments in anticipation of a surplus 12
Transfer to non-technical account 13 20289
Transfer o other funds / parts of funds 14 65795
Subtotal (11 to 14) 15 13897937 9505398
Mathematical reserves 21 13761852 9408040
e ey o P 1 |
Composition of surplus
Balance brought forward 31 97359 50000
Transfer from non-technical account 32
Transfer from other funds / parts of fund 33
Surplus arising since the last valuation 34 38725 47359
Total 39 136084 97359
Distribution of surplus
Bonus paid in anticipation of a surplus 41
Cash bonuses 42
Reversionary bonuses 43
Other bonuses a4
Premium reductions 45
Total allocated to policyholders (41 to 45) 46
Net transfer out of fund / part of fund 47 86084
Total distributed surplus (46+47) 48 86084
Surplus carried forward 49 50000 97359
Total (48+49) 59 136084 97359
Percentage of distributed surplus allocated to policyholders
Current year 61
Current year - 1 62
Currentyear - 2 63
Currentyear - 3 64

296




SWINIWald Jo uinay N dMD |0 0 21885 02 uoisuad wnjweud |buig
_m\c B/U B e B/ B/ -1 uojsuad wniwaud s)buig
_m\c B/ Bu e B/U B/ oL uojsued wnjweud 9j6uIg
_m\c B/U BU e B/u B/ g uojsued wnjweid 9j6uIg

SWINWeld 0 winey N dmo |o 0 85896 0z uojsuad wnjws.d Jeinbey

B/u B/U B | B B -]} uoisuad wnjwe.d senbsy

e/ e/u eu e B/U e/ ol uojsued wnjwaid Jeinbay

/U B/U B |eu B/U =T <] uojsuad wnjwe.d sejnbey

sesnuoq snjd painsse wng N dmo |o 29v¢8 068€2 sz 90UBINSSE JUSLIMOPUT

sesnuog snid painsse wng N dmo o ANt el 02 80UBINSSE JUSWMOPUT

e/u =T B feu B/U B Sl 90UBINSSE JUSWMOPUT

e/u e/ B/ B/ B/U B/U oL QOUBINSSE JUSWMOPUT

8 L L] [} 4 € (4 L
epenuned | dan uopdo (szeak)
Wyesuasg yreag VAW J dMO YA shuoq [euliat Joytewt usdo / enjea Aunep | uus) euIBLO Koijod syyosd-yum jo Aioberen
Zioz uasepw Lo uondo jexiew uado 7 enjea Ajuniew jo ajeq
pue[109S JO UOIjeId0SSY 3T Jaansu| [euibuo
paywIg 8 Xiuaoyd J8insuy Jo aweN
(uswamas jewou) Ayanjew uo sinoAed sujosd-ysa + sseuisng adsueInsul uuel-buon
V6§ wlio4

207

LWigyiG1:2L0ge0sH



B/U =T Bu (B =T BjU oL uojsued wnwsaid sjfuig
e/u e BU  {B e/u B/U S uojsued wnjwald e|fulsg
e/u B B Bl =78 =T e uoisuad wniwaid 9)6uig
_mE B/u B fBu e B/ 4 uoisuad wnjwa.d s|uig
_m\c B/U U leu BU B/u ot puog spjoId-yum
B/ B/ g |eu B/U B/U ] puoq sijoid-Uim
B/ B/ ey |ewm '/ B/ £ puoq syo.d-yim
e/u =T BU B B/U B/ 2 puoq sijoid-Uum
sasnuog snid painsse wng N dmo o avl 295¥L 0z 90UBINSSE JUBIMOPUT
B/u B/U gu  |em B/ e/ Gl SOUBINSSE JUSWMOPUT
B/u B/U Bu  |eu B/ B ok SOUBINSSE JudMOpUT
e/u e/ e |eu B =T S SOUBINSSE JUALIMOPUT]
8 L 9 ] t € c 3
cponiuiad | dmn (saeak)

Hjsuaq yreeq <>s_ JdMD vAN snuoq jeuluna]l anjeA sspualing u“op_....”mﬂ__..ﬂ Koayjod syyoad-yum jo AroBejen

2102 Yoiew Lo anjeA lepuauns Jo sle(

pue[02S JO UOIIRID0SSY 8l Jaansui feulbuo

panwiT 81 xiusoyd Jainsul Jo sweN

Jopuauns uo sinofed syjoid-yiAg - ssoulsng aoueInsul wiis}-6uo

€65 wiod

298

L7'eviSlicl0cens



pund jo wniey N dMO |0 0 £9y2€ 02 uoisuad wniweid o|fuis
pund 4o winjey N dMO |0 82l 6Lv91 gl uoisuad wnjwed ejfuig
B/u B/ B feu B/ B/U 0l uojsuad wniweid o|buig
_mE e B/U jBU B/ B/ ] uoisued wniweud ajbulg
_vczn_ 0 uiney N dMO }0 0 69069 02 uojsuad wnjwsa.d senfey
pun4 jo uinjey N dMD {0 0 199vE -1} uojsusd wnjwe,d Jeinfisy
B/U B/U eu  fBu =T B/U ol uoisuad wnwaud reinbay
e/ B/ B/U |emu B/ B/U <] uoisuad wniwsid Jeinboy
sasnuog snid painsse wng N dMO 10 2562 821¥3 (74 S0UBINSSE JUSWMOPUT
sesnuog sn|d painsse wng N dMO |0 Sl 98S¥ | 0 8oURINSSE JUBWIMOPUT
Jem B/ gu  |eu e B/ Sl 90UBINSSE JUSWMOPUT
e/u B/U gu  |eu =70 B/U 0L 9oUBINSSE JUBWMOPUZ
8 L 9 S 14 € 14 i
spsmunted | dmn ‘ uondo (s1eak)

1jeuaq yiesq VAN iy VAN shuoq jeujuniay, Jovyew uedo ; enjen Aynyeyy | wies eUIBLO Aayjod syyoid-ynm Jo Aiofayes

Zlog uoiep Lo uondo jexiew uado / snjea Ajniew Jo aleg

oI vluuBlLg Jaunsu jeuibuo

pajwi] 31T X1usoyd lainsul jo sweN

(yuswaiyas fewriou) Ajlunjew uo sinoAed sijoad-yup, : sseulsng sdueInsu; wue)-HuoT

V6S uLo4

299

Li2riG1:2L0ge06H



/U B/u B e B/U B 0l uoisued wnjweid 9jbuig
B/U B/U Bl |eu B/U =70 g uoisuad wnjweud sjbuig
B/U B/U e |eu =T B/ [ uoisued wnjweid a)buis
B/U B B |eu B/U =70 Z uoisuad wnjweud eibulg
e/ B/ U e B e oL puoq siyo.d-UNM
B/U B Bu B B/U =T g puoq spjoid-Uum
e/u B B fBu B/U B e puog sijoid-Uim
e/u BjU BlU  [BU B/U B/u Z puoq siyoid-Unm
sosnuoq snid painsse wng N dmo o g8el ererL 02 90UBINSSE JUBLIMOPUT
few B/U B/ [eu B B/U gl 20UBINSSE JUBWIMOPUT
B/u B/ su  [eu =T B/U ot 80oUBINSSE JUBWIMOPUZ]
B/u B/U e |eu =10 BjU S ©0UBRINSSE JUsWMopug
8 L 9 S 14 € 14 X
(s1eah)
Jauaq yieaq ¢popuiied | dmn VAN snuoq [eujuLIa ), anjeA Jopuasng Jopusins Koyjod syyoud-yum jo Azobsien
VAN /dMO 1e UoneIng

¢l0g Udiely Lo an[eA 18pualins Jo sjeq

a1 eluuelg Jainsul [gulbuo

pauwil 9§11 Xiusoyd Jainsui Jo sweN

Jopuaiins uo sinoAed syjoid-ypa - ssauisng ssueinsu] uLie}-buoy

869 wiod

300

L gyiS1:2L0ze06



e/ B/ B {emu B/ B/U 02 uojsued wniwe.d ebuig
feu B/U B/U e B B/ Gl uojsuad wniwaid 9|bulg
e/ B/U e leu =701 B/ ol uojsuad wnjwaid 8|bulg
fe/u B/ -7V |7 B B/ [+] uoisuad wnjwaid )buls
B/u B/U gu leu =T B/U 0z uoisuad wnjweid Jenbey
/U B/U B/U  |eu Be/u B/U Gl uoisuad wniwaid Jeinbey
lenu B/U Bu leu =70 B/U 0l uoisued wnjweid Jeinbey
B/U B/U B el g B/ [*] uoisusd wnjweid Jeinbay
sesnuoq sn|d peinsse wng N dmo |o €G6/1 08e22 o 9OUBINSSE JUSIMOPUS]
sesnuoq sn|d painsse wng N dMD |0 ¥9 69821 02 ©0UBINSSE JUBLIMOpUT]
_m\c B/U eu (e B/ B/ Gt SOUBINSSE JusLmopu
e/u B/U e |eu e/ B/U ot soUBINSSE JUaWMOpUT
8 Lz 9 ] 14 € [4 I
cpopmunied | dmn uopdo (saeeh)

yaueq yeaq VAN 1 dMO YAN SNUOQ JeuruLIs ] Joopew uedo / enjen Aumyepy | uis) euIBLIO Aonjod soad-yum jo AzoBaje)

Zloz yoJew 10 uondo 1exiew usdo / anjea Auniew jo aleq

lopesni)d Jainsur [eulbuo

pauwiT a1 xiusoyd lainsui Jo aweN

(yuswainal fewniou) Ajunjew uo synoAed sujosd-yu : sseulsng souelnsul wiey-6uo

V6§ W04

301

Ligbi§1ict0ge06



_m\c B/U g |eu B/ B/ oL uojsuad wniwaid oibuig
B/U B gl |eu B/U B/U S uojsuad wniwaid 9|buis
B/U B/U B |eu B/ B/ [ uojsuad wniwaid 8ibuIs
B/U B/ B el B/U B/ 2 uojsuad wnjweid s|buig
B/U B/ B/ | B/U B/U ol puoq sijoid-yim
e/u B BU B BjU Bu g puoq syjoid-Uim
e/u B/ B |emu B B/ [ puoq sioid-Uim
B/u B/U eu  |eu B B/U F4 puoq siyoud-Uim
sesnuoq sn|d painsse wng N dMD |0 08 088¢| 0z S0UBINSSE JUSLUMOPUT
B/u B/U e e B/U B/ St ©0UBINSSE JusWwMmopug
/U B/U BU (B B/U =T oL S0UBINSSE JusLIMOpUT
B/u =T B/U B/ B/U B/ g S0UBINSSE JUSWMOPUT
] L 9 S 4 € 4 I
(saeah)
1jeueq Lpeaq ¢penjuLied | dmn VAW snuoq [eujuIa) anjeA Jepuaing ispuslins Aoijod syyold-yum jo AioBeten
YARN 1 dMD 1e uoneing

210z Yyaiep 1o an|eA lapus.ins Jo aleq

Japesni) Jaansui feuibluo

pojwIT 8)17 Xiuaoyd Jainsul jo sweN

Jopuaiins uo synoAed spjoid-yum : ssauisng asuesnsui wis)-buo

869 uiiod

302

L2912 L02e06



_vc:u_ jo uiney N dMD |0 12201 617268 02 uolsued wnjwe.d 8|bulg

[pun jo winey N dmn |0 9lel 20€91 Gl uojsued wniwaud s|buig
e/ B/u gu  |eu B/ B/ oL uoisued wnjwaid o|buig
feu B/U B |eu Bju e [+ uoisued wniweid 8)fuis
pund jo uinisy N dmMn |0 8GLEE 9SLLL 02 uoisuad wnjwe.d Jejnbey
pund jo uinjey N dmn {0 L96Y 88ceY -] uoisusd wniwe.d Jejnfey
e/ B/U B/U  lBU B/ B/U 0L uolsuad wnjwaud seinbey
e/u B/ B |emu B/ B/U o] uojsuad wnjweid Jeinbey
sesnuog snid painsse wng N dmo |o Lyv9 19928 gg SOUBINSSE JUSWIMOPUT
sasnuog snjd peinsse wng N dMO |0 GEET 5681 0e o0UBINSSE JUBLMOpUT
sesnuoq snjd painsse wng N dmo |o Zrel 88E01 Si ©OUBINSSE JuaWMOpUT Q
sesnuoq snjd painsse wng N dMD |o 6591 2929 ot 9OUBINSSE JUSLIMOPUT °
8 L 9 S 14 € [4 3
euaq yreaqg @vdu\_'__w.‘._mn \.”Rﬁu YARN snuoq feuluia) ——— nﬂo\_%“g fAapmen E..M”MHM_._O Aaijod syyoad-ynum jo Aroberen

ZLoZ yodep L0 uondo 1exew uedo 7 enjea funew jo eleq
eouRINSSY dlUUBIIG Jainsu; peuibQO
paywI 817 Xiusoyd Jainsul Jo sWeN

(uswiaanal [ewiou) Ajunew uo sinoAed spjold-ylp : SSauisnq asurInsul waej-6uc

V6g wiog

L#'2y:G1:2H08E06 1



pund jo winjey A dmn Jo 0 0 ol uoisuad wniweid ojbuig
feu B/ B [BU B/ B/ <] uojsued wnjweid ajbuig
e/u B/ g/u {eu B/ B/U ] uoisusd wnweid ajbuig
B/U e B/U el B/U B/ I uoisusd wnjwaid ojbuis
pund jo ejdiniy N dmn Jo 0 0292} ot puog sijosd-Uim
ey B/u B/ JBlU B/u B 9 puoq sHjo.d-Ulm
B/u e B |eu B/U B/u g puog s1yo.d-UIM
leu =10 Bu  {eu B/U B/U 2 puoq sioId-UIM
sesnuog snjd peinsse wng N dmo {o 6¥LS 868.LL 0z 80URINSSE JUSIMOPUT]
sasnuoq snid painsse wng N dMo 1o $ELO 90.2L Sl 90UBINSSE JUSWMOPUT]
sesnuoq snid peinsse wng N dmo o 161§ 1028 o1 9OUBINSSE JUSWMOPUT
/U B gu  |eu B/U B/U S SOUBINSSE JUSWIMOPUT
8 L 9 "] 14 € [4 2
(saeak)
weuaq yreaq ¢pepued | dmn VAN shuoq [eujuua] oNnfeA Japuaiing lepuslins Aonjod syord-yum jo Arobare)
VAR /1 dMO 1e uopjeanQ

2102 yasey Lo anjeA lapuadins Jo a1eq

aoueInsSsy duuelg Jaunsui feuibuo

paywiI a1 xiuaoyd i8insu| jo sweN

1epualins uo sinofed sijoid-YuAs - ssauisng ssueinsul wisl-buo

865 wiod

304

LieyS 121 02e061



“Hﬂm”_ouﬂmmu. B N amn o £109 bLyLy 0z uoisuad wniwaid 2ibuig
e/ B/U B |emu B/ B/U Sl uoisued wnjweaid ojbuis
B/ =T} e |ewu =70 B/U ol uoisuad wnjwsaid ajbuig
e/u B/ B/U |emu B/ B/ G uoisuad wnjweid ajbulg
_MM.JMOMMQ — N amn o 9/2i 60922 0z uoisusd wniweud senBey
=70 =70 B e B/ B/U -]} uojsuad wniwe.d senbey
_m\c B B {BU B B/u 0l uoisuad wnjwe.d Jeinbey
_m\c B B B B B/U S uojsued wniwe.d Jeinbey
sesnuog snjd peinsse wns N dmo }o zY06 L¥9LE G2 90UBINSSE JUSLUMOPUT
sesnuoq snd pansse wns N dmo o 90Le ZL991 02 90UBINSSE JUBWMOPUT
sesnuoq snid painsse wns N dMO |0 VLS| 2cell Gt B0URINSSE JUBLUMOPUZ
e/u B/ BU e B/U B/U oL 2oueBINSSE JUsUIMOpUT
8 L 9 S v € [4 X
eusq yieeq ¢pomiuied | dmn VAR snuoq jeuiuIa] uopdo (s1eek) Aanjod syyoad-ynm jo Arobsjen
VAN 1 dMO 1opew uado 7 anjea fiinieyy | wue) jewiblQ *

ZloZ uodely 10 uondo 1exsew uado / anjea Auniew Jo e1eq

payiw] aoueInsuy o)1 jeAoy Jainsy feuibuo

pajwiT 9y X1uaoyd Jainsul jo sweN

(quewaunsa: [ewiou) fjuntew uo sinoded syjoid-yuap : sseuisng soueinsul wiy-6uo

V6§ wiiod

305

Lyigh'GLg10ec06l



_m\c B/U eu e B/ B/ ol uoisusd wnjweaud 8|buig
/U B/U el |eu B/l B/ <] uoisuad wniwe.d s|buig
B/U B/U e |eu B/U B/ [ uoisuad wnjweid oibuig
e/ B/U B |eu B/U B/u 2 uoisuad wnjweld ojbuis
B/u B/u BU e/ B/U B Ok puog syosd-Uim
B/U B/U B/u  |emu B/u B [*) puog syoid-Uim
B/ e B (B B/ B/u € puoq sioid-yim
e/ B eu |em B/U B/ 4 puoq siyo.d-uim
sesnuoq snid painsse wns N damo [o 8082 02691 0z 90UBINSSE JUSLIMOPUT
sasnuog snd peinsse wns N dmo |o 8gel 25201 Gl 20UBINSSE JUSWMOPUT
e/u BjU B {BU B/ B/ oL 20UBINSSE JUBWMOPUT
e/ =10 B/ {eu B BjU g 20UBINSSE JUBWIMOPUT
8 L 9 S 12 € 14 3
cpamunied | dmn (s1eakh)

Weuaq yieaq E.E_ 1 dMD VAN snuoq jeuluna ] anjeA Ispualing u.._wwu_ﬂ.__ﬂﬂ Koyjod syjoid-yym jo Azobajen

¢log yasepy Lo an|eA lapuaiins Jo eleq

peywi] saueInsy] aj11 [eAoy Jainsug feuibuo

paywiT 317 Xiusoyd Jansul jo sweN

Jepudiins uo sinoAed syjoid-yyAp @ ssauisng asueinsu; wadl-buon

969 woH

306

I¥ier:Giei0eenst



puny Jo uinjel oN dmn [eu ¥129 02ELY 02 uoisued wniweid sjfulg
puny Jo uiniel ON dmn e 1962 00222 18 uojsuad wnjweid sjbuig
B/u B Bu e B/U e oL uotsuad wnjweid ojfuig
B/U B/U B leu B/U B/ S uoisued wnjwaud sibulg
punj Jo uinas ON dmn e LOLY 69628 0z uoisued wnweud reinfisy
_ucE jo uime ON dmn |eu £00€} 71508 Gl uossued wnjwed Jenfiey
_m\c B Bu  leu =10 B/U oL uoisuad wnjwseud Jeinbey
_mE B/ B {BM B/ B/u g uoisuad wnjweud Jeinbey
sasnuoq snid pensse wns ON dmo WN 889/ 62508 sz 90UBINSSE JUSWMOPUT
sasnuog sn|d painsse wns ON dmo VN 69.2 avL9l 02 BOUBINSSE JUBWMOPUT
e/u B/U e e =70 B/U Sl 20UBINSSE JUBIMOpUT
B/u B/U e (B B/ B/U oL SOUBINSSE JUaWMOpUT
8 L Q ] 14 € 4 b
cpepuniad | dmn uondo (s1eak)

Jyouaq Yyieaq VAW /dMO YAW SNUOQ JeuIud | 1o3ew uedo / enjeA Auney | wist jeubLO Aogod syyoad-yum jo Aiobaren

ZLoz yadepw 1o uondo 1exew uado / anjea Alunjew jo eyed

P17 9ouUBRINSSY [EMINA YSNI09S Jainsul [euiBuO

peuwy ol Xiuaoyd Jainsul Jo sweN

(auswaugzas jeuntou) Ajunjew uo sinoAed syjosd-UIAA © SSouISNg sdueRINSU] UMS)-BuoT]

v6s wiiod

307

L¥eyialielocenst



B/U B LT =T B/U B/ oL uoisuad wnjweid ajbuig
fenu =70 BU  |BU B/ B/ G uosuad wnjwaid o(bulg
e/ =T BU  leu B /U e uojsuad wniweud ejbuig
_m\c B BU  |eu B/ B/U 2 uolsuad wnjwa.id s|buig
_U:E 10 %101 A dMmn 10 606€ 61281 o]} puoq syjoid-Yiim
_m\c Bju B e =T B/U S puoq siyord-uim
_m\c B/U eu  leu B B/U e puoq syjo1d-yim
_m\c B/U B/U  [BM e/ B/U 2 puoq sujoId-yim
sosnuoq snjd paInsse wns N dmo [eu £8€2 12L8t 02 9OUBINSSE JUSWMOpUT
B/u B/U eu e B/u B/ Gl SOUBINSSE Juawmopus
_m\c B/U eu  |em B/ B oL SOUBINSSE JUsWMOpUT
B/u B/U eu  |em B/U B/ = S0UBINSSE JUBWMOPUT
8 L S S 14 € 14 3
(s1eak)
Weuaq yeeq épamuued | dmn VAN snuoq [euiuia ] anjea Japusiing lapuauns Konjod syyoad-yum jo AioBajen
VAN /1 dMO 1B uoneing

2102 uysiep Lo anjeA Japuaiins Jo aje(

P17 soueINSSY [ENINj YSINO0OS 1ainsyj feulbuo

palwiT 81 Xiusoud Jainsul jo sweN

Jepuasins uo synofed syold-YHAA @ SSQUISNG douRINSUl WIo}-Buon

g6 wiod

308

LyiEriq1i210ce06t



_m_mmm:_ama 10 wines N dmo |0 0 geeTy 02 uojsued wnjwed e|buls
puny jo uinjed N dMn |0 el 28502 St uossuad wniweud eibuig
feu B/U e |eu B/U B/U oL uoisued wnjweid e)buig
B/U B/ e |eu B/ B/ S uoisuad wnjwe.d sjbuig
oo suiniweid jo wne: N amo |o 0 92Lv8 0z uoisuad wniweid JenBeyy
puny Jo uimel N dmn [o ¥656 €52.Y Sl uoisued wnwaid seinbey
_m\: Bju e |eu B B/u oL uojsuad wnwaid seney
_m\c B/U e |eu B/U B/ [ uojsued winjwe.d senbey
sasnuoq snjd painsse wns N dMd |0 €EVL 8022¢ gz SOUBINSSE JUSLUMOpUT
sesnuog snid painsse wns N dMmo |o £692 12181 0g 2OUBINSSE JUBLIMOPUT
sesnuoq snjd peinsse wns N dmo [o 2098 91041 Gt 20UBINSSE JUBLUMOPUT 2
B/u BjU eu  [eu B B/ ot SOUBINSSE JUSIMOPUT ®
8 L 9 ] ¥ € [4 }
¢popnued | dmn uondo (s1eah)
Heusq yreaqg VAN /dMD VAR snuoq |euluia) Jouew uedo / onjeA Anye | wue euIBLIO Aoyjod syyoad-yum Jo Arobejed
ZLoZ yotew Lo uondo 1exiew usdo / enjea Aunjew jo eleq
P17 JUSPIAOLL USNI0IS Jaansul reuibuQ
pouLT 911 Xiusoyd Jaansui Jo swepN
(uaweanai jewiou) Aunew uo sinoAed siyosd-yup : sssulsng ssueInsul uLsi-buo
V6s wiod

1 ¥iep:61:2102e061




/U B/U B |eu B/ B/ oL uoisusd wnjwaid 9)bulg
B/U B/ Bu  |eu B/ =10 G uoisuad wnjwe.d 8|buig
e/u B/U e |emu =T] B/ e uoisusd wnjwe.d ejbuig
B/U B/U B e B/U B 2 uoisuad wnjweid sjbuig
B/u B/ B |eu B/U Bju oL puoq syjoid-uim
B/u B/U B B B/U B/ S puoq sijoid-Uum
_m\c B/ e {eu B/ Bju g puoq spod-yim
_m\: B/U e [eu B/ B/U z puog sijoId-Uim
sesnuoq sn|d peinsse wns N dMo |0 9652 04821 02 20UBINSSE JUSUMOPUT
sesnuoq snid painsse wns N dMO |0 apee 96201 Gl 80UBINSSE JusLUMOpUT
B/u B/u Bu  |eu B/U B/ ot 80UBINSSE JUsWIMOpUT
B/U e/ eu  [B/u BjU BU g 90UBINSSE JUBIMOPUT
8 L ] ] 4 € [ 3
s (s1eak)
1jouaq yieeq ¢ponuiad | dmn VAR snuoq [eujus). anjeA Japuaiung Jepuauns | Aojjod spjord-yum jo AioBajen
VAN [/ dMO e uoge.ng

210z Yoielw Lo anjeaA JapuaLns Jo aleq

P17 JU3PINOLd YSI00S Jainsui feuibuo

paywiy 9§17 Xiuaoyd Jainsu j0 sweN

Iopualins uo sinoAed syjoid-yup : ssauisng aguensul wiial-6uo

868 w.io4

310

Lyi2riS1:2L0ge0s )



puny Jo. uinlel N dMO 10 0 SO8EY 02 uoisuad wniwaid ojfuis
fpuny Jo uinial N dmn |0 0 1oevt Sl uolsuad wnuwsid sjbuig
e/ B/U B leu B/ B/U ol uoisued wnjwe.d o|bulg
B/U BU BU  {Bu B/U B/ [ uoisuad wnjwsud sibulg
punj jo uinial N dMO {0 0 9€91/ 02 uoisuad wniwe.d Jeinbey
punj jo uinja: N dMn |0 0 9/28¢ Gl uojsuad wnjweud senfiey
Be/u B/ B leu B/U B/ ol uojsuad wniwsaid Jeinbey
B/U B/U BU  {BU B/ B/U S uoisued wnjweid senfiey
sosnuog snid peinsse wns N dmo o 6281 L16v2 -7 2ouUBINSSE JUSWUMOPUS
sasnuoq sn|d painsse wns N dmo [0 128 ¥6EYL 0g S0UBINSSE JUBLUMOPUT
B/u BjU U |eu B/ B/ 51 Q0UBINSSE JUSWMOPUT
e/ B/U e |eu B B/U oL SOUBINSSE JUBWIMOPUT]
] L 9 ] 14 € 14 L
épomuned | dmn uondo (saeak)

euaq yeaq VAN 7 dMO VAN SNUOY [BUIWLIS] 1w uedo ; enjea Aunyey | wie) feuiBLIO Aonjod syyoad-yim jo Arobajen

210z yadey Lo uondo jexew uado / anfea Ajunjew jo eyeq

polw|T 2oUBINSSY UOPUOT B XIUdoyd Jainsul [euiBuO

palWiT 917 XIusoyd Jainsul Jo sweN

(auowaanal jewsou) Ajunjew uo synofed syjosd-yia : sseuisng asueinsul wiey-buo

V65 wLo4

311

LigG1i2L02E06}



e/u B/U e |eu B/ B 0} uoisued wnjweid 8jbuig
e/u B/ Bl e B/ B g uoisuad wnjwe.d s)buig
B/u B BMU Bl B/U e/ [ uojsuad wnjweid aibulg
B/U B/ B {BU B/U B/ P4 uoisuad wnjweud sibuig
e/u B/ BU e B B/U oL puoq siyod-Lim
ler B/ Bu  [em B B/ g puog siyod-yim
e/u B/ BU e B/U e € puoq siyoid-Uim
B/ =T B [eu B/ BjU A puogq syod-UyiiMm
sesnuoq snid painsse wns N dMo |0 9ve 61671 0z 9OUBINSSE JUSWIMOPUT
B/U e/u el [eu B/U B St 80UBINSSE JusLUMOpUT
B/u B/U B e B/u B/ ot S0UBINSSE JUSLUMOPUT
B/U e Bu  feu B/ B/U S B0UBINSSE JUSWMOPUT
8 L 9 ] 14 € [ 3
s (sseak)
euaq Yeaqg ¢pamiuiad | dmn VAN SNUOQ JeuILIa] onjeA Jopusiing Japuauns Aoyod soad-yum jo AoBejen
VAN | /dMD 18 vonEINg

2L0Z ysien Lo anjeA Japusuns Jo aleq

pa)wiT] 9oUBINSSY UOPUOT B XIUSoYd Jeansu) [eulbuo

pajwi 3ji7 xiusoyd Jainsu jo sweN

Jopuauns uo synofed siyoid-yip : sseulsng aoueInsu; widl-buo

€6S uLo4

312

L¥'etgl:ghoge0sH



19032012:15:42:41

Long-term insurance capital requirement

Name of insurer
Global business

Financial year ended

Phoenix Life Limited

31 December 2011

Form 60

Units £000
LTICR Gross Net Reinsurance LTICR LTICR
factor reserves / reserves / factor Financial Previous
capital at capital at year year
risk risk
1 2 3 4 5 6

Insurance death risk capital component
Life protection reinsurance 11 0.0% 5063253 4766576
Classes | (other), I and IX 12 | 0.1% 636893 494037 479 487
Classes | (other), Il and IX 13 | 0.15% 215312 100825 0.75 243 353
Classes | {other), Il and IX 14 | 0.3% 21837985 16458780 49239 51186
Classes lli, Vil and VIl 15 | 0.3% 7755299 2624491 0.50 11633 12921
Total 16 35508742 24444710 61594 64948
Insurance health risk and life protection reinsurance capital component
Class IV supplementary
classes 1 and 2 and life 11104 11104
protection reinsurance
Insurance expense risk capital component
Life protgction and permanent 31 0%
health reinsurance
Classes | (other), Il and IX 32 1% 24589630 21712159 0.88 217122 158963
Classes lll, VIl and VIl . o
(investment risk) 33 1% 3592202 3562729 0.99 35627 33827
Classes {li, Vli.and VIl o
(expenses fixed 5 yrs +) 34 1% 875328 865534 0.99 8655 9389
Classes lll, VIl and VI o
(other) 35 25% 12214 11033
Class IV (other) 36 1% 369305 136685 0.85 3139 3164
Class V 37 1%
Class VI 38 1%
Total 39 276757 216377
Insurance market risk capital component
Life protection and permanent o,
health reinsurance 4“1 0% 68730 b7ee3
Classes | (other), il and IX 42 3% 24589630 21712159 651365 476890
Classes lll, Vit and VIl o
(investment risk) 43 3% 3592202 3562729 106882 101480
Classes lll, y:l and Vil 44 0% 875328 865534
(expenses fixed 5 yrs +)
Classes lll, VIl and Vill o
(other) 45 0% 6515576 6515332
Class IV (other) 46 3% 369305 136685 9417 9493
Class V 47 0%
Class VI 48 3%
Total 36010771 32860322 767664 587862
Long term insurance capital 1117118 880290

requirement
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Returns under the Accounts and Statements Rules

Supplementary Notes

Phoenix Life Limited

Global Business

Financial year ended 31 December 2011

NOTES TO APPENDIX 9.1

*0201* Section 148 waivers

(a)

(b)

(c)

The FSA, on the application of the firm, made a direction under section 148 of the
Financial Services and Markets Act 2000 in January 2009. The effect of the
direction is to modify the provisions of GENPRU TP 4.2R allowing the firm to
exclude the £200m 7.25% undated subordinated loan notes (issued by Scottish
Mutual Assurance Limited and transferred to the firm following a Part VII transfer)
from the calculation of its liabilities.

The FSA, on the application of the firm, made a direction under section 148 of the
Financial Services and Markets Act 2000 in April 2009. The effect of the direction is
to modify the provisions of INSPRU 2.1.22R so that a group of persons is not closely
related by reason of the relationship described in INSPRU 2.1.40R(1) if control is
exercised by, or on behalf of, HM Treasury.

The FSA, on the application of the firm, made a direction under section 148 of the
Financial Services and Markets Act 2000 in June 2011. The effect of the direction is
to modify the provisions of INSPRU 3.1.35R and IPRU(INS) Appendix 9.3 so that a
more appropriate rate of interest is used for certain assets taken in combination.

*0301* Reconciliation of net admissible assets to total capital resources after deductions

The reconciliation of the net admissible assets to total capital resources after deductions is

as follows:
2011 2010
£'000 £'000
Form 13 line 89 Total other than long term business
assets 1,113,107 740,047
Form 13 line 89 Total long term business assets 48,091,438 32,746,652
Less Form 14 line 11 (32,860,322) (23,812,415)
Less Form 14 line 49 (11,598,722) (5,531,270)
Less Form 15 line 69 (742,830) (568,981)
Capital requirements of regulated related undertakings —
Form 2 line 35 78,569 265,452
Subordinated debt — Form 3 line 46 395,000 200,000
Other — roundings 2
Total capital resources after deductions (Form 3 line 79) 4,476,243 4,039,487
*0310* Valuation differences between the FSA Return and IFRS report and accounts
Net positive valuation differences represent:

2011 2010

£'000 £'000
Valuation differences between Peak 1 and Peak 2
liabilities 2,688,441 2,521,904
Deferred revenue income 35,518 37,452
Valuation difference on subordinated debt 13,752 14,831
Deferred tax on VIF 48,408 52,826
Deferred tax 44,995 47,125
Financial reinsurance - ceded 10,362 -
Other 262 (1,809)
Net positive valuation differences (Form 3 line 14) 2,841,738 2,672,329
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*0313* Reconciliation of the movement in profit and loss account and other reserves

2011
£'000
Profit and loss account and other reserves — Form 3 line 12 column 3 966,579
Profit and loss account and other reserves — Form 3 line 12 column 4 1,052,161
Movement (85,582)

Explained by:
Profit or loss retained for the financial year — Form 16 line 59 199,212
Non-Profit fund IFRS profit (81,231)
Valuation of subsidiary undertakings (236,985)
Amortisation of VIF (15,504)
Amortisation of subordinated debt 1,080
Capital support provided to SAL With-Profits Fund 47,846
(85,582)

*1304* & *1310* Set off

In accordance with Appendix 9.1 paragraph 8 of the Interim Prudential Sourcebook for
Insurers, amounts shown in Forms 13, 14 and 15 have been calculated by netting amounts
due to any one person against amounts due from that person.

Interfund balances, which exist between the shareholders’ fund and life funds, have been
adjusted by allocating appropriate collective investment scheme balances.

*1305* & *1319* Counterparty limits
The investment guidelines operated by the insurer for:

(a) the maximum exposure to any one counterparty during the financial year; and
{b) the maximum exposure to any one counterparty, other than an approved counterparty,
during the financial year;

are consistent with the limits as set out in INSPRU 2.1.22R for market risks and counterparty
exposures unless the insurer decides in an individual case that a higher limit is appropriate.
For certain asset classes the invesiment guidelines restrict counterparty exposure limits
further, with the additional restriction potentially dependent on the credit rating of the
counterparty. The exception fo this is for loans to other companies within the same group,
where the application of these guidelines is just one of the factors considered in determining
the most appropriate allocation of capital within the group.

At no time during the financial year were either of the above amounts exceeded.

*1308* Listed and unlisted securities
At 31 December 2011 the insurer held £84,331,000 in unlisted securities.

At 31 December 2011 the insurer held £83,865,000 in not readily realisable listed
investments.
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*1309* Hybrid Securities

The aggregate value of Hybrid Securities held by the insurer is £1,886,246,012.

*1318* Other asset adjustments

The entries at Form 13 line 101 are in relation to the reclassification of debtors and creditors
and are for the following amounts:

2011 2010
£000 £000
Total other than long term insurance business assets (1,294) (597)
Total long term insurance business assets (123,584) (121,356)

The adjustment to long term insurance business assets is split by fund as follows:

2011 2010
£'000 £'000
Non-Profit Funds 3,762 (45,022)
100% With-Profits Fund (279) (4,042)
90% With-Profits Fund (393) (240)
Britannic Industrial Branch Fund (873) (343)
Britannic With-Profits Fund (16,701) (31,990)
Alba With-Profits Fund (3,126) (6,369)
Phoenix With-Profits Fund (7,160) (7,088)
Scottish Mutual With-Profits Fund (21,431) (4,574)
SP1 With-Profits Fund (62,991) (21,688)
SAL With-Profits Fund (14,394) -
Roundings 2 -
Total long term insurance business assets (123,584) (121,356)
*1321* Entity Reconciliation to Statutory Accounts
2011 2010
£'000 £000
Form 13 line 102 Total long term insurance business
assets 51,179,121 40,050,743
Form 13 line 102 Total other than long term insurance
business assets 1,478,232 1,314,539
Entity adjustment in statutory accounts 86,189 66,565
Total IFRS Assets 52,743,542 41,431,847

The entity adjustment in the statutory accounts is to gross-up the inter-fund and
intercompany balances between debtors and creditors. It is not attributable to any specific
fund.
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*1401* & *1501* Provision for reasonably foreseeable adverse variations and valuation adjustments or
reserves

The other than long term insurance business does not have any obligations that would give
rise to a provision for reasonably foreseeable adverse variations under INSPRU 3.2.17R to
3.2.18R and does not own any assets that would give rise to valuation adjustments or
reserves under GENPRU 1.3.30R to 1.3.33R.

No provision for reasonably foreseeable adverse variations has been made for the long term
insurance business as liabilities are matched to assets.

As at 31 December 2011, 91% of the investment assets were classified as investments that
are traded using quoted market prices in active markets (level 1). An active market is
characterised by regular market transactions in identical assets on an arm’s length basis.
This includes listed equities, listed debt securities and quoted unit trusts in active markets.

The balance of the investment assets are valued using models with significant observable
market parameters (level 2), or valued using models with significant unobservable market
parameters (level 3).

For level 2 investment assets these are measured on a fair value basis from inputs other
than quoted prices that are observable either directly or indirectly for the asset.

Level 3 investment assets have little, if any, market activity so that there are no observable
inputs available. In such cases unobservable inputs reflect the insurer's own assumptions
about the inputs that market participants would use in pricing the asset.

The valuation of level 3 investments is carried out on a prudent basis and, as such, any
valuation adjustments or reserves necessary under GENPRU 1.3.30R to 1.3.33R have
already been reflected within the carrying value of the asset.

*1402* Liabilities
(a) There are no charges over assets.

(b) There is no potential liability to taxation on capital gains which might arise if the
insurer disposed of the assets of the long term insurance business.

(c) In common with the Life Insurance industry, the insurer has experienced a large
number of complaints in respect of mortgage endowment business. A provision has
been established, but the ultimate redress cost may be greater or smaller than is
currently provided and will be dependent on the level of complaints, any change in
legal or regulatory judgements, and the period over which the policies were written.

(d) The insurer has no guarantees, indemnities or other contractual commitments other
than those affected by the insurer in the ordinary course of its insurance business in
respect of the existing or future liabilities of related companies.

(e) In the opinion of the directors there are no other fundamental uncertainties affecting
the financial position of the insurer.
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*1405* Adjustments to Liabilities

Other adjustments to Liabilities shown on Form 14 line 74 represent:

Valuation differences between Peak 1 and Peak 2
liabilities

Deferred revenue income

Reclassification of debtors and creditors

Current taxation valuation difference -

Deferred tax

Financial reinsurance - ceded

Other adjustments

Total

*1407* Capital support provided to With-Profits Funds

2011 2010
£'000 £000
2,688,441 2,521,904
35,518 37,452
(123,584) (121,356)
- 2,992

50,297 52,818
10,362 -

6 27
2,661,040 2,493,837

There is provision for the insurer's Non Profit or shareholder funds to provide financial

assistance or support to any of the insurer's With-Profit Funds. At 31 December 2010, the
Non Profit Fund provided support in the form of a loan of £99.3m to the Alba With-Profits

Fund. During 2011 there was a repayment of £64.3m to reduce the loan to £35.0m.

Following the PALAL Part VIl transfer referred to in note 4004 below, the Non Profit Fund

provided support in the form of a loan of £65.8m to the SAL With-Profits Fund. There were
no further draw downs or repayments during the year.

*1412* Entity Reconciliation to Statutory Accounts

Form 14 line 76 Total liabilities

Form 15 line 85 Total liabilities

Entity adjustment in statutory accounts
Total IFRS Liabilities

The entity adjustment in the statutory accounts is to gross-up the inter-fund and
intercompany balances between debtors and creditors. It is not aftributable to any specific

fund.
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*1502* Liabilities (other than long term insurance business)
(a) There are no charges over assets.

(b) There is no potential liability to taxation on capital gains which might arise if the insurer
disposed of the assets of the other than long term insurance business.

(c)  There are no contingent liabilities.

(d)  The insurer has no guarantees, indemnities or other contractual commitments other
than those affected by the insurer in the ordinary course of its insurance business, in
respect of the existing or future liabilities of related companies.

(e) In the opinion of the directors there are no other fundamental uncertainties affecting
the financial position of the insurer.

*1507* Other adjustments

Other adjustments shown on Form 15 line 83 represent:

2011 2010

' £'000 £000
Reclassification of debtors and creditors (1,295) (597)
Valuation difference on subordinated debt 13,752 14,831
Deferred tax on VIF 43,106 47,133
Total IFRS Assets 55,563 61,367

*1508* Capital support provided to With-Profits Funds

There is provision for the insurer’'s Non Profit or shareholder funds to provide financial
assistance or support to any of the insurer's With-Profits Funds. At 31 December 2010 the
insurer’s shareholder fund provided no support to any of the insurer's With-Profits funds.

Following the PALAL Part VIl transfer referred to in note 4004, the shareholder fund provided
support in the form of a loan of £108.5m to the SAL With-Profits Fund. During 2011 there
was a repayment of £60.7m to reduce the loan to £47.8m.

*1601* Basis of conversion of foreign currency

Assets and liabilities denominated in foreign currencies are translated into sterling at rates
ruling at the year end. Transactions denominated in foreign currencies are translated at the
prevailing rate at the date of the transaction. For monetary assets and liabilities within the
long term funds, the resulting exchange adjustments are included within the technical
account — long term business. For assets and liabilities held outside the long term funds, the
resulting exchange adjustments are taken to the non-technical account.
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*1603* Other income and charges

The charge shown on Form 16 line 21 represents project costs in relation to funds merger
activity.

*1604* Extraordinary gain

The gain shown on Form 16 line 41 represents the gain on the transfer under the Part Vil
scheme of all of the long term business and the majority of the shareholders’ funds of Phoenix
& London Assurance Limited (“PALAL”) for a £nil consideration in accordance with the terms
of a scheme under Part Vil of the Financial Services and Markets Act 2000 approved by the
High Court on 11 February 2011.

*1701* Variation margin

Our practice is to seek collateral for derivative asset positions from our counterparties as part
of our overall credit risk.

Credit risk on exchange traded derivatives is managed through initial and variation margin.
The insurer has a liability to repay "excess" variation margin received at the end of the
financial year of £6,365k included in Form 13 line 81 and has been reflected as “variation
margin” in Form 17 line 52.

Credit risk on over the counter derivatives is managed through collateralisation and is received
on the basis of “net” exposure from derivative assets and liabilities from each counterparty.
Collateral is received in the form of cash or approved fixed interest securities.

Where cash is held as collateral, in line with IFRS accounting standards, it is reported in Form
13 line 43 with an equal liability to repay the collateral in Form 14 line 38 rather than reducing
the value shown in Form 13 line 44. This balance of £835m has in consequence not been
reflected as “variation margin” in Form 17 line 52. Where collateral is received in the form of
approved fixed interest securities, in line with IFRS accounting standards, such collateral is
not reported as an asset in Form 13 or a liability in Form 14. This balance of £284m has not
been reported in Form 13 line 45 and Form 17 line 52.

*1801* Regulatory current liabilities of the SAL Fund

Form 18 line 22 of the SAL Fund is analysed as follows:

2011

£'000

Form 14 line 49 2,620,122
Internal capital support 113,641
2,733,763
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*4002* Other income and expenditure

Other Income shown on Form 40 line 15 represents

Transfer from subsidiary company of financing
advance due to Hannover Re

Other expenditure shown on Form 40 line 25 represents

Repayment of financing advance due to Hannover Re

*4004* Business transfers-in and Business transfers-out

Business transfer in are split by fund as follows:

Non-Profit Fund

Phoenix With-Profits Fund
Britannic With-Profits Fund
Alba With-Profits Fund
100% With-Profits Fund
SAL With-Profits Fund

Business transfers-out are split by fund as follows:

Non-Profit Fund

90% With-Profits Fund
Phoenix With-Profits Fund
Britannic With-Profits Fund
Alba With-Profits Fund
100% With-Profits Fund
SMA With-Profits Fund
SPI With-Profits Fund

SAL With-Profits Fund

2011 2010

£000 £'000

13,218 -

2011 2010

£000 £000

2,856 -
Vesting Other Total

annuities
£000 £000 £'000
510,482 58,656 569,138
2,788 90,451 93,239
4,060 4,060
10,683 4,199 14,882
247 247
3,204 5,176,060 5,179,264
527,157 5,333,673 5,860,830
Vesting Other Total
annuities

£°000 £000 £000
167,438 202,926 370,364
56 56
86,802 55,247 142,139
46,381 4,199 50,580
44,924 4,060 48,984
7,664 7,664
25,605 25,605
20,235 20,235
135,682 44,948 180,630
527,157 319,100 846,257

The business transfers between the funds consist of £527m of vesting annuities and £319m
of other internal fund transfers. The vesting annuities have not been recognised as part of
premiums and claims on Form 41 and Form 42 respectively, but in business transfers-in and
business transfers-out instead. As these amounts are not single premiums on Form 41 they
have not been included in the new business Form 46 and Form 47.
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The business transfers also include transfers in of £5,015m, which represents the brought
forward fund value of the SAL With-Profits Fund. With effect from 1 January 2011, alli of the
long term business and the majority of the shareholders’ funds of Phoenix & London
Assurance Limited (“PALAL") were transferred to the Company for £nil consideration in
accordance with the terms of a scheme under Part Vil of the Financial Services and Markets
Act 2000 (“The Scheme”) approved by the High Court on 11 February 2011.

*4006* Apportionment between Long-term Funds

The insurer maintains more than one long term insurance business fund. Separate
portfolios of investments are maintained for and are directly attributable to each fund.
Expenses not directly attributable to each class of business have been allocated to funds on
an appropriate basis.

*4008* Provision of management services

Arrangements were in force during the financial year for the provision of management
services to the insurer by Pearl Group Management Services Limited (“PGMS”), PGMS
(Ireland) Limited (“PGMSI™)and Ignis Investment Services Limited.

Policy administration is outsourced to PGMS and PGMSI. PGMS has, in turn an agreement
to sub contract some administration most significantly to Capita Life and Pensions Regulated
Services Limited, HCL insurance Services BPO Limited and Diligenta 2 Limited (formerly
Unisys Insurance Services Limited).

PGMSI has an agreement to subcontract administration to Percana International Managed
Services Limited. Under the agreements with PGMS and PGMSI, the majority of costs are
levied on a per policy basis thereby mitigating the Company’s expense risk.

*4009* Material connected party transactions

A number of reinsurance contracts are in place between the insurer and other group
companies. All these contracts are entered into on “arms length” basis, details of which are
listed in Appendix 9.4 Paragraph 9 of the Return.

In accordance with an agreement dated 16™ June 2011, the entire long term business of
Phoenix Pensions Limited (“PPL"), a subsidiary of the insurer, which was reinsurance ceded
by the insurer, was recaptured with effect from 1 January 2011. Following the recapture, the
insurer received settlement of accrued interest of £15m and capital of £132m on the loan
provided to PPL. The balance of £66m was waived by the insurer. The insurer also received
£300m of returned capital contributions and a dividend of £28m.

The insurer reinsured £nil of premiums out to PPL (2010: £225.9m). It received £nil (2010:
£288.9m) in respect of reinsured claims from PPL.

During the year the insurer paid £212.9m (2010: £214.2m) and £57.6m (2010: £38.1m) to

Pearl Group Management Services Limited and Ignis Investment Services Limited
respectively in respect of services provided.
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At 31 December 2011 there were £311.5m (2010: £231.5m) in loans made by the insurer to
its holding company, Phoenix Life Holdings Limited (“PLH"). These loans are interest bearing
and repayable on demand by the insurer.

There were also £57.8m (2010: £55.5m) in loans made by the insurer to impala Holdings
Limited, a related Group company. These loans are interest bearing and repayable on
demand by the insurer.

At 31 December 2011 there were £154.3m (2010: £129.0m) in loans to the insurer by its
subsidiary company, Scottish Mutual International Holdings. These loans are interest bearing
and repayable on 31 December 2016.

There were also £118.3m (2010: £195.0m) in loans to the insurer by its subsidiary company,
NPI Limited. These loans are interest bearing. One loan for £55.5m is repayable on 13
December 2013 and the other loan of £62.8m is repayable on 14 April 2014.

Following the PALAL Part VI agreement referred fo in note 4004 above, with effect from 1
January 2011 the insurer became party to an arrangement with PLH, initially set up to
support the ongoing solvency position of PALAL. Under this agreement, the insurer has a
loan facility from PLH, whereby support is provided where it is anticipated that the insurer
has insufficient capital to meet the “Capital Test”. The Capital Test requires there to be
sufficient capital to meet both the Pillar | and Pillar Il capital requirements. The loan is
repayable at the insurer's discretion, giving at least 6 months notice to both the lender and
the FSA, to the extent that the Capital Test is met. The amount available to the insurer under
the subordinated loan agreement is limited to such amount as would cause the aggregate of
the loan to equal no more than £280.0m. Interest is due under these loan agreements at
LIBOR plus 2%. At 31 December 2011, the insurer had drawn down £195.0m.

*4401* Basis of valuation of assets

Investments and assets held to cover linked liabilities and listed securities are shown at bid
market value. Properties are valued annually at open market value. Cash and deposits are
shown as face value.

*4402* Unit linked derivative contracts

2011

£'000

Aggregate value of assets 103,566
Aggregate value of liabilities 74,411

*4502° Other income and expenditure

Other expenditure of £1,331,321 shown on line 26 relates to professional and external
management fees and expenses.
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*4701* Number of new group schemes with no records at member level

There are no new group schemes.

*4702* Approximations used to apportion between product codes

No approximations have been made in apportioning new business between product codes.
*4801* ‘Asset Share’ philosophy

90% With-Profits Fund

The asset mix for significant asset share groups is shown in the table below

Category
Category of assets Ex-SLUK |Ex-BULA
Land and Buildings 0.00% 0.00%
Approved Fixed Interest 33.32%| 42.40%
Other Fixed Interest 19.71%| 25.08%
Variable interest securities 1.98% 2.52%
UK listed equity shares 22.50%| 30.00%
Non UK listed equity shares 22.50% 0.00%
Unlisted equity shares 0.00% 0.00%
Other assets 0.00% 0.00%
Total 100.00%| 100.00%

100% With-Profits Fund

The asset mix for significant asset share groups is shown in the table below

Category

Ex-Phoenix Ex-Swiss
Category of assets Life Business |Business
Land and Buildings 6.00% 6.00%
Approved Fixed Interest 36.49% 36.49%
Other Fixed Interest 18.07% 18.07%
Variable interest securities 0.44% 0.44%
UK listed equity shares 19.50% 19.50%
Non UK listed equity shares 19.50% 19.50%
Unlisted equity shares 0.00% 0.00%
Other assets 0.00% 0.00%
Total 100.00% 100.00%
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Alba With-Profits Fund

Category of assets Category
75%125% | 100%/ 0%

Land and Buildings 26.00% 0.00%
Approved Fixed Interest 61.87% 83.60%
Other Fixed Interest 0.28% 0.38%
Variable interest securities 11.85% 16.02%
UK listed equity shares 0.00% 0.00%
Non UK listed equity shares 0.00% 0.00%
Unlisted equity shares 0.00% 0.00%
Other assets 0.00% 0.00%
Total 100.00% 100.00%

The asset mix for significant asset share groups is shown in the table above.
The 75% / 25% category includes traditional with profits life and former BLL series B pensions
business and unitised with profits policies.

The 100% / 0% category includes traditional with profits pensions business other former BLL series B.
Different asset mixes are held for other non significant asset share groups.

SAL With-Profits Fund -

No part of the with-profits business is in respect of business which falls within paragraph (1) (b) of the
definition of with-profits fund.

Britannic With-Profits Fund and Britannic Industrial Branch Fund

The asset mix for significant asset share groups is shown in the table below.

The Brit WP category refers to sterling denominated business in the Britannic With Profits Fund.
A different asset mix is held for the euro denominated business, but this is not a significant group.
A different asset mix is held for the former Century Life business, but this is not a significant group.

The BIB category refers to business in the Industrial Branch Fund. The same asset mix is used for all
asset share groups.

Category of Assets Brit WP BB
Land and Buildings 6.45%| 4.95%
Approved Fixed Interest 34.63% | 31.49%
Other Fixed Interest 17.89%| 30.09%
Variable interest securities 0.17% 4.,08%
UK listed equity shares 18.85%| 14.17%
Non UK listed equity shares 19.04%| 14.28%
Unlisted equity shares 0.00%| 0.00%
Other assets 2.98% 0.94%
Total ~ 100.00% | 100.00%
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Phoenix With-Profits Fund

No part of the with-profits business is in respect of business which falls within paragraph (1) (b) of the
definition of with-profits fund.

Scottish Mutual With-Profits Fund

No part of the with-profits business is in respect of business which falls within paragraph (1) (b) of the
definition of with-profits fund.

SP! With-Profits Fund

It is the insurer’s usual practice to restrict Irish with-profit policyholders’ participation in any established
surplus to that arising from the Irish With-Profit Fund (i.e. the Irish component of the SPI Fund).

The asset share philosophy for business written in the Irish With-Profit Fund assumes the following
asset mix in lines 21 to 29 of column 2 of Form 48:

Assets Backing with-profits

liabilities and with-profits Asset mix (%)
Land and Buildings 0.00%
Approved Fixed Interest 35.21%
Other Fixed Interest 27.84%
Variable interest securities 0.00%
UK listed equity shares 0.79%
Non UK listed equity shares 33.92%
Unlisted equity shares 0.00%
Other assets 2.24%
Total 100.00%

*4802* Treatment of expected income from defaulted assets
All funds

There are no securities where payment of interest is in default apart from securities which are
themselves in default. Securities held with the following counterparties were in default at the valuation
date: Lehman Bros, Washington Mutual, Glitnir Bank, Lambay Capital, Cattles, and Pinton Estates. A
total market value of £3.0m is allowed for these securities in respect of £55.6m nominal holdings
across the whole of Phoenix Life Limited.

*4803* Assumptions regarding securities which may be redeemed over a period at option of
the guarantor or the issuer

Non Profit Fund
For variable redemption date securities, the redemption date used depends on the yield of the security

compared to the average yield on non-variable securities of similar duration and rating. The market
values are as follows:

Earliest maturity date £146.6m
Intermediate maturity date - £74.4m
Latest maturity date £382.7m

Total Optional maturity date £ 603.7m

326



Returns under the Accounts and Statements Rules
Supplementary Notes

Phoenix Life Limited

Global Business

Financial year ended 31 December 2011
NOTES TO APPENDIX 9.3 (continued)

90% With-Profits Fund

For variable redemption date securities, the redemption date used depends on the yield of the security
compared to the average yield on non-variable securities of similar duration and rating. The market
values are as follows:

Earliest maturity date £2.0m
Intermediate maturity date £2.8m
Latest maturity date £3.8m
Total Optional maturity date £8.6m

100% With-Profits Fund

For variable redemption date securities, the redemption date used depends on the yield of the security
compared to the average yield on non-variable securities of similar duration and rating. The market
values are as follows:

Earliest maturity date £1.2m
Intermediate maturity date £0.2m
Latest maturity date £2.2m
Total Optional maturity date £3.6m

Britannic With-Profits Fund

For variable redemption date securities, the redemption date used depends on the yield of the security
compared to the average yield on non-variable securities of similar duration and rating. The market
values are as follows:

Earliest maturity date £81.9m
Intermediate maturity date £32.0m
Latest maturity date £23.1m
Total Optional maturity date £137.0m

Britannic Industrial Branch Fund

For variable redemption date securities, the redemption date used depends on the yield of the security
compared to the average yield on non-variable securities of similar duration and rating. The market
values are as follows:

Earliest maturity date £4.1m
Intermediate maturity date £2.4m
Latest maturity date £7.4m
Total Optional maturity date £13.9m

Phoenix With-Profits Fund

For variable redemption date securities, the redemption date used depends on the yield of the security
compared to the average yield on non-variable securities of similar duration and rating. The market
values are as follows:

Earliest maturity date £66.7m
Intermediate maturity date £48.3m
Latest maturity date £119.3m
Total Optional maturity date £234.2m
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Alba With-Profits Fund

For variable redemption date securities, the redemption date used depends on the vield of the security
compared to the average yield on non-variable securities of similar duration and rating. The market
values are as follows:

Earliest maturity date £19.2m
Intermediate maturity date £3.0m

Latest maturity date £33.8m
Total Optional maturity date £56.0m

SAL With-Profits Fund

For variable redemption date securities, the redemption date used depends on the yield of the security
compared to the average yield on non-variable securities of similar duration and rating. The market
values are as follows:

Earliest maturity date £78.5m
Intermediate maturity date £70.6m
Latest maturity date £143.8m
Total Optional maturity date £292.9m

Scottish Mutual With-Profits Fund

For variable redemption date securities, the redemption date used depends on the yield of the security
compared to the average yield on non-variable securities of similar duration and rating. The market
values are as follows:

Earliest maturity date £22.9m
intermediate maturity date £3.6m

Latest maturity date £40.8m
Total Optional maturity date £67.3m

SPI With-Profits Fund

For variable redemption date securities, the redemption date used depends on the yield of the security
compared to the average yield on non-variable securities of similar duration and rating. The market
values are as follows:

Earliest maturity date £19.6m
Intermediate maturity date £ 3.0m
Latest maturity date £34.5m
Total Optional maturity date £57.1m

*4804* Assets with a wide range of yields within 48.4.18 and 48.4.28
Non Profit Fund

Other assets include £1680.8m of non-income bearing deposits, and £1707.9m of assets yielding
between 0.4% and 1.1%.
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Britannic With-Profits Fund and Britannic Industrial Branch Fund

Other assets in lines 18 and 28 include £549.0m income producing assets yielding 0.62% and
£542_.1m non income producing. The split by fund is as follows:

Income Producing Non income
Fund Assets(£m) Yield producing(£m)
BiB 4291 0.63% 51.3
Brit WP 506.1] 0.62% 490.7
549.0] 0.62% 5421

*4806* Assets used to calculate investment returns in lines 21-29 column 5
90% Fund

The returns shown in lines 21 - 28 column 5 are the returns on assets backing Ordinary Branch Life
business as this is the largest portfolio of with-profits business within the 80% fund.

The overall return attributable to this line of business is the return in line 29, which is based on the
allocation of assets specific to Ordinary Branch Life business. The investment returns attributable to

other portfolios of business within the 90% fund are based on alternative asset allocations specific to
each portfolio of business.

A single investment return has been calculated for approved and other fixed interest securities and is
reported in column 5 for both these categories.

100% Fund

The investment returns shown in lines 21-29 column 5 are based on the portfolio of assets from which
the returns credited to asset shares are derived.

The with profits business is split into groups with different asset mixes and the investment return
credited to any one group is generally based on the returns shown applied to an asset mix.

The returns shown in line 32 and 33 relate to the ex-Phoenix conventional business.

Alba With-Profits Fund

The investment returns shown in lines 21-29 column 5 are based on the portfolio of assets from which
the returns credited to asset shares are derived.

The with profits business is split into groups with different asset mixes and the investment return
credited to any one group is generally based on the returns shown applied to an asset mix.

The returns shown in line 32 and 33 relate to the largest asset share grouping.
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Phoenix With-Profits Fund

The asset mix underlying an individual policy asset share varies in accordance with the Company's
Principles and Practices of Financial Management. For the purposes of the disclosure in column 5 we
have considered returns on asset shares in aggregate. The assets used to calculate investment
returns shown in lines 21-29 are:

Asset Type Market Value (Em)
Land and buildings 383
Approved fixed interest securities 1,616

Other fixed interest securities 1,656
Variable interest securities 0

UK listed equity shares 376
Non-UK listed equity shares 374

Other assets 80

SAL With-Profits Fund

The asset mix underlying an individual policy asset share varies in accordance with the Company's
Principles and Practices of Financial Management. For the purposes of the disclosure in column 5 we
have considered returns on asset shares in aggregate. The assets used fo calculate investment
returns shown in lines 21-29 are:

Asset Type £m
Land and buildings 286
Approved fixed interest securities 2,510
Other fixed interest securities 1,897
UK listed equity shares 280
Non UK listed equity shares 276
Other assets 134

Britannic With-Profits Fund

The investment returns shown in lines 21-29 column 5 are based on the portfolio of assets from which
the returns credited to Ordinary Branch With Profits sterling denominated asset shares are derived.
There is a further portfolio of assets from which the return credited to euro denominated assets shares
are derived. The returns shown in lines 32 and 33 relate to the Ordinary Branch With Profits sterling
denominated asset share grouping which is the largest.

Britannic Industrial Branch Fund

The investment returns shown in lines 21-29 column 5 are based on the portfolio of assets from which
the returns credited to asset shares are derived.

Scottish Mutual With Profits Fund

The investment returns in lines 21-29 of column 5 were calculated using the SMA WPSF GBP assets.
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SP1 With-Profits Fund

The investment returns in lines 21 to 29 of column 5 of the SP! Fund were calculated using the UK
With-Profits Fund assets.

*4807* Non Linked Assets

Phoenix With-Profits Fund

A single investment return has been calculated for approved, other fixed interest and variable interest
securities and is reported in column 5 for these categories.

SAL With-Profits Fund

A single investment return has been calculated for approved and other fixed interest securities and is
reported in column 5 for both these categories.

*4808* Non Linked Assets

Phoenix With-Profits Fund

The Company holds a number of swaps in connection with its fixed interest assets. The net value of
the swaps is included in Line 28, column 1 and Line 18, column 1 and then for the purposes of column
2 re-allocated across lines relating fo fixed interest securities as described in Appendix 9.4 paragraph
4 (11) in proportion to the market value of the underlying fixed interest securities. The yield shown in
column 4 reflects the overall impact of this aggregation. For fixed interest securities the expected
income relates to the fixed interest assets shown in column 1.

SAL With-Profits Fund

A single investment return has been calculated for variable interest securities and other assets and is
reported in column 5 for both these categories.

*4809* Non Linked Assets

All Funds

The entry in Line 33 column 5 is after tax.

*4901* Rating agency used for split by credit rating
All funds

Ratings shown are the weaker of ratings provided by Moody's Investors Service and Standard &
Poor's Corporation.

*4902* Fixed Interest Assets
Phoenix With-Profits Fund
The value of assets in column 1 corresponds to the value of assets in column 2 of Form 48 but

ignoring the swap apportionment referred to in note 4808. The yields in columns 3 and 4 exclude the
economic effect of the swap apportionment.
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*5001* Internal Reassurances

There are some reinsurance arrangements between Non-Profits and With-Profits funds within the
Company which are disclosed only in the “Reassurer” fund.

*5101* Number of group schemes without records at member level

Product Code |Number of Group Schemes
320 37
390 20
410 10
420 1
435 7

*5103* Miscellaneous Products

Britannic With-Profits Fund

The miscellaneous item for UK Pensions Gross Insurance Business is reinsurance accepted on
guaranteed annuity options

Phoenix With-Profits Fund

Gross reserves for product code 435 Miscellaneous non-profit — Maturities on Deposit of £59.246m in
UK Pension / Gross and £14.850m in Overseas / Gross relates to pensions products where the
policyholder has passed their retirement age and not taken their retirement benefits.

*5201* Number of group schemes without records at member level

Product Code Number of Group Schemes
555 4
571 52
*5301* Number of group schemes without records at member level
Product Code |Number of Group Schemes

735 5

750 12

755 666

765 3

*5303* Miscellaneous Products

Code 795 (miscellaneous property linked) includes a significant amount of UK Life Non-Profit
Assurance business.

*5403* Miscellaneous Products

Code 910 (miscellaneous index-linked) includes a significant number of index-linked endowment, term
assurance and income protection policies which do not fit into any other product code.
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*5701* Negative Mathematical Reserve Offsets
Non Profit Fund
UK L&GA F51 Annuities codes 395-400

These have been combined as a single line entry in Form 57. Within this grouping of product codes,
Annuity non-profit (CPA) (product code 400) has negative net reserves of £(0.006)m. All other product
codes in this group have positive net mathematical reserves.

UK Pension F53 Non unit reserves codes 725-770

These have been combined as a single line entry in Form 57. Within this grouping of product codes,
Income drawdown property linked (product code 750) has negative net reserves of £(3.453)m. All
other product codes in this group have positive net mathematical reserves.

*5702* Waiver

The FSA, on the application of the firm, made a direction under section 148 of the Financial Services
and Markets Act 2000 in June 2011. The effect of the direction is to modify the provisions of INSPRU
3.1.35R and IPRU(INS) Appendix 9.3 so that a more appropriate rate of interest is used for certain
assets taken in combination.

*5703* Business for which Waiver Applies

Alba With-Profits Fund

For 2011, this waiver was applied to the material blocks of Non-Profit UK immediate and UK deferred
annuity business in the fund. This comprises £412.2m of liabilities shown in the product group UK
Pensions NP Form 51 Immediate Annuities and £74.8m of liabilities shown in the product group UK
Pensions NP Form 51 Single Premium Assurances and Deferred Annuities. There are less material
deferred annuity related liabilities to which the waiver is not applied.

Phoenix With-Profits Fund

For 2011, this waiver was applied to the material blocks of UK immediate and UK deferred annuity
business in the fund. This comprises £637.1m of liabilities shown in the product group UK Pensions
NP Form 51 Annuities in Payment and £520.1m of liabilities shown in the product group UK Pensions
NP Form 51 Deferred Annuity. There are less material deferred annuity related liabilities to which the
waiver is not applied.

SAL With-Profits Fund

For 2011, this waiver was applied to the material blocks of UK annuity business in the fund. This
comprises £900.5m of liabilities shown in the product group UK Pensions NP Form 51 Annuities in
Payment and £562.2m of liabilities shown in the product group UK Pensions NP Form 51 Deferred
Annuity. There are less material annuity related liabilities to which the waiver is not applied.
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Non Profit Fund

For 2011, this waiver was applied to the material blocks of UK immediate and UK deferred annuity
business in the fund. This comprises £3,894m of liabilities shown in the product group UK Pension
F51 Annuity codes 400-405 (3.80%) and £647m of liabilities shown in the product group UK F51
Deferred Annuity codes 315-390. There are less material annuity related liabilities to which the waiver
is not applied.

*5704* Effect of Waiver

Alba With-Profits Fund

In accordance with the direction above, the risk adjusted yield in the UK Pensions NP Form 51
Immediate Annuities and UK Pensions NP Form 51 Single Premium Assurances and Deferred
Annuities product groups as shown in Form 57 Column 5 is derived as follows:-

Immediate Annuities

Market Value Weighted GRY (3.1.35R) 3.91%
internal Rate of return Adjustment 0.01%
Unadjusted Internal Rate of Retumn (3.1.35R as amended) 3.91%
Allowance for Default Risk (3.1.41R) -0.12%
Risk-adjusted Internal Rate of Return 3.80%

Deferred Annuities

Market Value Weighted GRY (3.1.35R) 2.62%
Internal Rate of return Adjustment 0.24%
Unadjusted internal Rate of Return (3.1.35R as amended) 2.86%
Allowance for Default Risk (3.1.41R) -0.06%
Risk-adjusted Internal Rate of Return - 2.80%
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Phoenix With-Profits Fund

In accordance with the direction above, the risk adjusted yield in the UK Pensions NP Form 51
Annuities in Payment and UK Pensions NP Form 51 Deferred Annuity product groups as shown in
Form 57 Column 5 is derived as follows:-

immediate Annuities

Market Value Weighted GRY (3.1.35R) 4.31%
Internal Rate of return Adjustment -0.03%
Unadjusted Internal Rate of Return (3.1.35R as amended) 4.28%
Allowance for Default Risk (3.1.41R) -0.10%
Risk-adjusted Internal Rate of Return 4.18%

Deferred Annuities

Market Value Weighted GRY (3.1.35R) 2.44%
Internal Rate of return Adjustment -0.03%
Unadjusted Internal Rate of Return (3.1.35R as amended) 2.41%
Allowance for Default Risk (3.1.41R) -0.15%
Risk-adjusted Internal Rate of Return 2.26%

SAL With-Profits Fund

In accordance with the direction above, the risk adjusted yield in the UK Pensions NP Form 51
Annuities in Payment and UK Pensions NP Form 51 Deferred Annuity product groups as shown in
Form 57 Column 5 is derived as follows:-

Immediate Annuities

Market Value Weighted GRY (3.1.35R) 4.62%
Internal Rate of return Adjustment 0.14%

Unadjusted Internal Rate of Return (3.1.35R as amended| 4.76%
Allowance for Default Risk (3.1.41R) -0.95%
Risk-adjusted Internal Rate of Retumn 3.81%

Deferred Annuities

Market Value Weighted GRY (3.1.35R) 2.55%
Internal Rate of return Adjustment 0.00%

Unadjusted Internal Rate of Return (3.1.35R as amended] 2.56%
Allowance for Default Risk (3.1.41R) 0.00%
Risk-adjusted Internal Rate of Return 2.55%
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Non Profit Fund

In accordance with the direction above, the risk adjusted yield in the UK F51 Deferred annuity codes
315-390 and UK Pension F51 Annuity codes 400-405 product groups as shown in Form 57 Column 5
is derived as follows:-

Immediate Annuities

Market Value Weighted GRY (3.1.35R) 4.22%
Internal Rate of Return Adjustment 0.34%
Unadjusted Internal Rate of Return (3.1.35R as amended) 4.57%
Allowance for Default Risk (3.1.41R) -0.60%
Risk-adjusted Internal Rate of Return 3.97%

Deferred Annuities

Market Value Weighted GRY (3.1.35R) 2.44%
Internal Rate of Return Adjustment 0.37%
Unadjusted Internal Rate of Return (3.1.35R as amended) 2.81%
Allowance of Default Risk (3.1.41R) -0.04%
Risk-adjusted Internal Rate of Return 2.77%

*5801* Interim, mortuary or terminal bonuses determined in advance of a valuation
The amounts shown in line 12 and again in line 41, being bonus payments made to policyholders in

anticipation of a surplus, are for final and interim bonuses on claims made during the year and for
annual bonus, declared investment returns declared in advance.

*5802* Transfer from non-technical account

SAL With-Profits Fund

During the financial year, the long term insurance business fund received £47.8m of capital support
from the shareholder fund. As at the end of the financial year, the long term insurance business fund
transferred £1.6m to the non-technical account. Both of the figures have been reported separately on
Form 58 to provide a clearer understanding of the movements between the long term insurance
business fund and the shareholder fund.

2011
£000
Transfer from non-technical account - Form 58 line 32 (47, 846)
Transfer to non-technical account - Form 58 line 13 1,614
Transfer from non-technical account - Form 40 line 26 (46, 231)
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(a) Investment Guidelines
Derivative contracts will be held in the long-term funds as a result of:

(i) discretionary powers exercised by the Investment Manager within the constraints laid down
by the Investment Management Agreement or otherwise stipulated by the insurer. The
Investment Management Agreement requires that derivative contracts may only be used for
the purposes of efficient portfolio management and specific examples include the
implementation of tactical asset allocation decisions and changes to the strategic benchmark
and cashflow management purposes. The Investment Manager is required to comply with all
relevant rules regarding the use of derivative contracts in insurance.

(i) investment decisions made by the insurer to reduce the degree of market risk within the
long-term funds. Specific examples include the use of interest rate swaps to improve cashflow
matching, interest rate swaptions to hedge interest rate risks on policies with guaranteed
annuity options or guaranteed cash options and equity index futures and options to hedge the
market risk on policies with policy options and guarantees and spreadlocks to hedge swap
spread risks inherent in other hedging instruments. The insurer operates an appropriate
control environment in which such investment decisions are taken and implemented.

(b) The Investment Management Agreement referred to in (i) above does not explicitly prohibit
the use of contracts where any rights or obligations were not, at the time when the contract
was entered into, reasonably likely to be exercised. However the requirement that contracts
are used for the purposes of efficient portfolio management means that such occurrences are
unlikely.

Investment decisions referred to in (ii) above do involve the use of such derivatives to hedge
the funds against interest rate and other market movements. For instance the insurer holds
payer swaptions where the fixed rate is as high as 11.1% p.a. However, changes in the value
of these options arising from changes in market interest rate expectations provides a hedge
against movements in the cost of guarantees attaching to certain policies.

{(c) There are payer swaptions where the fixed rate equals or exceeds 8% p.a. with an
aggregate nominal of £44.9m in the Phoenix With-Profits sub-fund and £144.8m in the SAL
With-Profits sub-fund.

(d) The insurer did not hold any derivatives or quasi-derivatives during the financial year which
required a 'significant' provision under INSPRU 3.2.17R or which fell outside the definition of a
permitted derivatives contract.

(e) The total value of any fixed consideration received by the insurer during the financial year
in return for granting rights under derivative contracts was nil.
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The persons who, to the knowledge of the insurer, were controllers at any time during the
financial year were:

a) Pearl Life Holdings Limited;

b) Impala Holdings Limited,;

c¢) Pearl Group Holdings (No. 2) Limited;
d) Phoenix Life Holdings Limited;
e) PGH (LCA) Limited;

fy  PGH (LCB) Limited,;

g) PGH (LC1) Limited;

h) PGH (LC2) Limited,;

i)  PGH (MC1) Limited;

j)  PGH (MC2) Limited;

k) PGH (TC1) Limited;

fy PGH (TC2) Limited;

m) Phoenix Group Holdings;

n) Xercise Limited;

0) Alpha-Gamma Shares Limited™;
p) Alphabet Shares Limited™,

q) Delta Shares Limited™;

r) Zeta Shares Limited”;

s) Eta Shares Limited™;

t) Theta Shares Limited*;

u) lota Shares Limited®;

v) Kappa Shares Limited*;

w) TDR Shares Limited™;

X) Lamda Shares Limited™;

y) Xercise 2 Limited™;

z) Jambright Limited;

aa) TDR Capital Nominees Limited; and
bb) TDR Capital LLP

* approved as a controller on 6 April 2011

The persons who, to the knowledge of the insurer, were controllers at the end of the financial
year were:

1. Pearl Life Holdings Limited

As at 31 December 2011, Pearl Life Holdings Limited owned 100% of the issued share
capital -of Phoenix Life Limited and was able to exercise 100% of the voting power at any
general meeting.

2. Impala Holdings Limited
As at 31 December 2011, Impala Holdings Limited owned 100% of the issued share
capital of Pearl Life Holdings Limited, a company of which Phoenix Life Limited is a

subsidiary undertaking, and was able to exercise 100% of the voting power at any general
meeting. ‘
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3. Pearl Group Holdings (No. 2) Limited

As at 31 December 2011, Pearl Group Holdings (No. 2) Limited owned 75% of the issued
share capital of Impala Holdings Limited, a company of which Phoenix Life Limited is a
subsidiary undertaking, and was able to exercise 75% of the voting power at any general
meeting.

4. Phoenix Life Holdings Limited

As at 31 December 2011, Phoenix Life Holdings Limited owned 100% of the issued share
capital of Pearl Group Holdings (No. 2) Limited, a company of which Phoenix Life Limited
is a subsidiary undertaking, and was able to exercise 100% of the voting power at any
general meeting.

5. PGH (LCA) Limited

As at 31 December 2011, PGH (LCA) Limited owned 50% of the issued share capital of
Phoenix Life Holdings Limited, a company of which Phoenix Life Limited is a subsidiary
undertaking, and was able to exercise 50% of the voting power at any general meeting.

6. PGH (LCB) Limited

As at 31 December 2011, PGH (LCB) Limited owned 50% of the issued share capital of
Phoenix Life Holdings Limited, a company of which Phoenix Life Limited is a subsidiary
undertaking, and was able to exercise 50% of the voting power at any general meeting.

7. PGH (LC1) Limited

As at 31 December 2011, PGH (LC1) Limited owned 12.5% of the issued share capital of
Impala Holdings Limited, a company of which Phoenix Life Limited is a subsidiary
undertaking, and was able to exercise 12.5% of the voting power at-any general meeting.

8. PGH (LC2) Limited

As at 31 December 2011, PGH (LC2) Limited owned 12.5% of the issued share capital of
Impala Holdings Limited, a company of which Phoenix Life Limited is a subsidiary
undertaking, and was able to exercise 12.5% of the voting power at any general meeting.

9. PGH (MCH1) Limited

As at 31 December 2011, PGH (MC1) Limited owned 100% of the issued share capital of
PGH (LC1) Limited which in turn owned 12.5% of the issued share capital of Impala
Holdings Limited, a company of which Phoenix Life Limited is a subsidiary undertaking.
PGH (MC1) Limited was not able to exercise, or control the exercise of, any voting power
at a general meeting of Phoenix Life Limited or another company of which Phoenix Life
Limited is a subsidiary undertaking.
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10.

11.

12.

13.

14.

PGH (MC2) Limited

As at 31 December 2011, PGH (MC2) Limited owned 100% of the issued share capital of
PGH (LC2) Limited which in turn owned 12.5% of the issued share capitai of Impala
Holdings Limited, a company of which Phoenix Life Limited is a subsidiary undertaking.
PGH (MC2) Limited was not able to exercise, or control the exercise of, any voting power
at a general meeting of Phoenix Life Limited or another company of which Phoenix Life
Limited is a subsidiary undertaking.

PGH (TC1) Limited

As at 31 December 2011, PGH (TC1) Limited owned 100% of the issued share capital of
PGH (MC1) Limited which in turn owned 100% of the issued share capital of PGH (LC1)
Limited which in turn owned 12.5% of the issued share capital of Impala Holdings Limited,
a company of which Phoenix Life Limited is a subsidiary undertaking. PGH (TC1) Limited
was not able to exercise, or control the exercise of, any voting power at a general meeting
of Phoenix Life Limited or another company of which Phoenix Life Limited is a subsidiary
undertaking.

PGH (TC2) Limited

As at 31 December 2011, PGH (TC2) Limited owned 100% of the issued share capital of
PGH (MC2) Limited which in turn owned 100% of the issued share capital of PGH (LC2)
Limited which in turn owned 12.5% of the issued share capital of Impala Holdings Limited,
a company of which Phoenix Life Limited is a subsidiary undertaking. PGH (TC2) Limited
was not able to exercise, or control the exercise of, any voting power at a general meeting
of Phoenix Life Limited or another company of which Phoenix Life Limited is a subsidiary
undertaking.

Phoenix Group Holdings

As at 31 December 2011, Phoenix Group Holdings owned 100% of the issued share
capital of PGH (LCA) Limited, PGH (LCB) Limited, PGH (TC1) Limited and PGH (TC2)
Limited, which between them indirectly owned 100% of the ordinary shares of Impala
Holdings Limited, a company of which Phoenix Life Limited is a subsidiary undertaking,
and was able to exercise 100% of the voting power of PGH (LCA) Limited, PGH (LCB)
Limited, PGH (TC1) Limited and PGH (TC2) Limited at any general meeting of these
companies.

Xercise Limited

As at 31 December 2011, Xercise Limited owned one share in Phoenix Group Holdings
(equivalent to 0.00000057%), a company of which Phoenix Life Limited is a subsidiary
undertaking, and was able to exercise its voting rights in respect of the one share
(equivalent to 0.00000057%) at any general meeting of Phoenix Group Holdings.
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15.

16.

17.

18.

19.

20.

Alpha-Gamma Shares Limited

As at 31 December 2011, Alpha-Gamma Shares Limited, which is an associate of
Xercise2 Limited within the meaning of the Financial Services and Markets Act 2000 by
virtue of being a subsidiary undertaking, owned 3.89% of the share capital of Phoenix
Group Holdings, a company of which Phoenix Life Limited is a subsidiary undertaking, and
was able to exercise 3.89% of the voting power at any general meeting.

Alphabet Shares Limited

As at 31 December 2011, Alphabet Shares Limited, which is an associate of Xercise2
Limited within the meaning of the Financial Services and Markets Act 2000 by virtue of
being a subsidiary undertaking, owned 0.43% of the share capital of Phoenix Group
Holdings, a company of which Phoenix Life Limited is a subsidiary undertaking, and was
able to exercise 0.43% of the voting power at any general meeting.

Delta Shares Limited

As at 31 December 2011, Delta Shares Limited, which is an associate of Xercise2 Limited
within the meaning of the Financial Services and Markets Act 2000 by virtue of being a
subsidiary undertaking, owned 0.34% of the share capital of Phoenix Group Holdings, a
company of which Phoenix Life Limited is a subsidiary undertaking, and was able to
exercise 0.34% of the voting power at any general meeting.

Zeta Shares Limited

As at 31 December 2011, Zeta Shares Limited, which is an associate of Xercise2 Limited
within the meaning of the Financial Services and Markets Act 2000 by virtue of being a
subsidiary undertaking, owned 1.14% of the share capital of Phoenix Group Holdings, a
company of which Phoenix Life Limited is a subsidiary undertaking, and was able to
exercise 1.14% of the voting power at any general meeting.

Eta Shares Limited

As at 31 December 2011, Eta Shares Limited, which is an associate of Xercise2 Limited
within the meaning of the Financial Services and Markets Act 2000 by virtue of being a
subsidiary undertaking, owned 1.32% of the share capital of Phoenix Group Holdings, a
company of which Phoenix Life Limited is a subsidiary undertaking, and was able to
exercise 1.32% of the voting power at any general meeting.

Theta Shares Limited

As at 31 December 2011, Theta Shares Limited, which is an associate of Xercise2 Limited
within the meaning of the Financial Services and Markets Act 2000 by virtue of being a
subsidiary undertaking, owned 0.41% of the share capital of Phoenix Group Holdings, a
company of which Phoenix Life Limited is a subsidiary undertaking, and was able to
exercise 0.41% of the voting power at any general meeting.
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21.

22.

23.

24,

25,

fota Shares Limited

As at 31 December 2011, lota Shares Limited, which is an associate of Xercise2 Limited
within the meaning of the Financial Services and Markets Act 2000 by virtue of being a
subsidiary undertaking, owned 0.57% of the share capital of Phoenix Group Holdings, a
company of which Phoenix Life Limited is & subsidiary undertaking, and was able to
exercise 0.57% of the voting power at any general meeting.

Kappa Shares Limited

As at 31 December 2011, Kappa Shares Limited, which is an associate of Xercise2
Limited within the meaning of the Financial Services and Markets Act 2000 by virtue of
being a subsidiary undertaking, owned 0.06% of the share capital of Phoenix Group
Holdings, a company of which Phoenix Life Limited is a subsidiary undertaking, and was
able to exercise 0.06% of the voting power at any general meeting.

TDR Shares Limited

As at 31 December 2011, TDR Shares Limited, which is an associate of Xercise2 Limited
within the meaning of the Financial Services and Markets Act 2000 by virtue of being a
subsidiary undertaking, owned 0.44% of the share capital of Phoenix Group Holdings, a
company of which Phoenix Life Limited is a subsidiary undertaking, and was able to
exercise 0.44% of the voting power at any general meeting.

Lamda Shares Limited

As at 31 December 2011, Lamda Shares Limited, which is an -associate of Xercise2
Limited within the meaning of the Financial Services and Markets Act 2000 by virtue of
being a subsidiary undertaking, owned 0.01% of the share capital of Phoenix Group
Holdings, a company of which Phoenix Life Limited is a subsidiary undertaking, and was
able 1o exercise 0.01% of the voting power at any general meeting.

Xercise2 Limited

As at 31 December 2011, Xercise2 Limited directly owned 4.7% of the share capital of
Phoenix Group Holdings, a company of which Phoenix Life Limited is a subsidiary
undertaking, and was able to directly exercise 4.7% of the voting power at any general
meeting.

As at 31 December 2011, Xercise2 Limited and its subsidiary undertakings, which are
associates within the meaning of the Financial Services and Markets Act 2000, in
aggregate owned 13.3% of the share capital of Phoenix Group Holdings, a company of
which Phoenix Life Limited is a subsidiary undertaking, and were able to exercise 13.3%
of the voting power at any general meeting.
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26.

27.

28.

Jambright Limited

As at 31 December 2011, Jambright Limited, which is an associate of TDR Capital LLP
within the meaning of the Financial Services and Markets Act 2000 by virtue of being a
subsidiary undertaking, owned 2.6% of the share capital of Phoenix Group Holdings, a
company of which Phoenix Life Limited is a subsidiary undertaking, and was able to
exercise 2.6% of the voting power at any general meeting.

TDR Capital Nominees Limited

As at 31 December 2011, TDR Capital Nominees Limited, which is an associate of TDR
Capital LLP within the meaning of the Financial Services and Markets Act 2000 by virtue
of being a subsidiary undertaking, owned 13.7% of the share capital of Phoenix Group
Holdings, a company of which Phoenix Life Limited is a subsidiary undertaking, and was
able to exercise 13.7% of the voting power at any general meeting.

In addition, TDR Capital Nominees Limited's ownership of 100% of the B Ordinary class of
shares in Xercise2 Limited, ultimately entitles them to the 0.44% interest in the share
capital of Phoenix Group Holdings owned by TDR Shares Limited.

TDR Capital LLP

As at 31 December 2011, TDR Capital LLP and its subsidiary undertakings, which are
associates within the meaning of the Financial Services and Markets Act 2000, in
aggregate owned 16.7% of the share capital of Phoenix Group Holdings, a company of
which Phoenix Life Limited is a subsidiary undertaking, and were able to exercise 16.7%
of the voting power at any general meeting.
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