Phoenix Life Limited

Annual FSA Insurance Returns for the year ended

31 December 2007

Appendices 9.1, 9.3, 9.4, 9.4A and 9.6

(Appendices 9.4 and 9.4A form part of a separate booklef)
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Form 2
Statement of solvency - long-term insurance business
Name cof insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Adjusted solo solvency calculation Company GL!
registration UKr day menth year tnits
number cu
R2 1016269 GL 31 [ 12 | 2007 £000
; As atend of As atend of
this financial tha previous
year year
1 2
Capital resources
Capital resources arising within the long-term insurance fund i 11 2718023 3159013
Capital resources allocated towards long-term insurance business arising
outside the long-ferm insurance fund 12 402458 880265
Capital resources available to cover leng-term insurance business capital
resources requirement (11+12) 13 3120511 4039278
Guarantee fund
Guarantee fund reguirement 21 238716 258115
Excess {qeﬁciency) of available capital resources to cover guarantes 22 2881795 3781163
fund requiremeni
Minimum capital requirement {MCR}
Long-term insurance capital requirement K| 716149 774345
Resitience capital requirement 32
Base capital resources requirement 33 2231 2138
Indjvidual minimum capital requirement 34 716149 774345
Capital requiraments of regulated related undertakings 35 150765
Minimum capital requirement (34+35) 36 8686914 774345
Excess (deficiency) of available capital resources to cover 50% of MCR 37 2687054 3852105
Excess (deficiency) of available capital resources te cover 75% of MCR 38 2470326 3458519
Enhanced capital requirement
With-profits insurance capital component 39 1726289 2038650
Erhanced capital requirement 40 2593203 2812985
Capital resources requirement {CRR)
Capital resources requirement (greater of 36 and 4C) 41 2593203 2812985
Excess (deficiency) of available capitel rescurces fo cover long-term
insurance business CRR (13-41) 42 527308 1226283
Contingent liabtlities
Quaniifiable contingent liabilities in respect of long-term insurance 51
business as shown in a supplementary note to Form 14
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Covering Sheet to Form 2 Form 2

Name of insurer Phoenix Life Limited

Global business

Financial year ended 31 December 2007

G L Singleton Chief Executive

R P Stockton Director

M J Merrick Birector

Date: March 2008
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Form 3

(Sheet 1)
Components of capital resources
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Company GL!
reglstration UKI day month year tUnits
number CM
R3 1016269 GL i 12 2007 £000
General Long-term Total as at Total as at
insurance insurance the end of the end of
business husiness this financial | the previous
year year
1 2 3 4
Core tier one capital
Permanent share capital 11 69088 69088 59088
Profit and loss account and other reserves 12 1036923 1036923 1502108
Share premium account 13 546 546 548
Positive valuation differences 14 1828562 1828562 2115189
Fund for future appropriations 15 502800 502900 557644
Core tier ona capital in refated undertakings 16 (2008) {2006}
Core tier one capital {sum of 11 {o 18} 19 3436013 3436013 4244585
Tier one waivers
Unpaid share capital / unpaid initial funds and 21
calls for supplementary contributions
Implicit [tems 22
Tier one waivers in related undertakings 23
Total tier one waivers as restricled (21+22+23) 24
Other tier one capital
Perpetual non-cumulative preference shares as 25
restricted
Perpetual non-gumulative preference shares in
- 26
related undertakings
Innovative tier one capital as resfricted 27
Innovative tier one capital in related undertakings | 28
Total tier one capital before deductions
(19+24+25+26+27+28) kY| 3436013 3436013 4244585
Investments in own shares 32
Infangible assats 33 79128 79128 93910
Amounts deducted from technical provisions for 34
discounting
Other negative valuation differences 35
Deductons in related undertakings 36
Deductions from tier one (32 to 36) 37 79128 79128 93510
Total tier one capital after deductions (31-37) 39 3356885 3356885 4150675
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Form 3
(Sheet 2)
Components of capital resources
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Company GLS
registration UKt - day month year Units
number CM
R3 1016269 GL 31 12 2007 £000
(General Lang-term Total as at Total as at
insurance insurance the end of the end of
business business this financial | the previous
year year
1 2 3 4

Tier two capital

Implicit items, {tier two waivers and amounis

excluded from line 22} 4

Perpetual non-cumulaiive preference shares

excluded from line 25 42

Innovative tier one capital excluded from jine 27 43

Tier two walvers, innovative tier one capital and
perpetual non-cumulative preference shares 44
treated as tier two capital (41 to 43)

Perpetual cumulative preference shares 45
Perpetual subordinated debt and securities 46
Upper tler iwo capital in related undertakings 47
Upper tier two capital (44 to 47) : 49
Fixed term preference shares 51
Other tier twa instruments 52
Lower tier two capital in related undertakings 53
Lower tier two capital (51+52+53) 59

Total tier two capital before restrictions

(49+53) 61
Fxcess tier two capital 62
Further excess lower tier two capitat 63
Total tier two capital after restrictions, before 69

deductions {61-62-63)
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Form 3
(Sheet 3)
Components of capital resources
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Company GLf
registration UKS day menth year Units
number CcM
R3 1016269 GL 3 i2 2007 £000
General Loeng-erm Total as at Tolal as at
insurance insurance the end of the end of
business business this financial | the previous
year year
1 2 3 4
Total capital resources
Positive adjustments for regulated non-insurance 7
relafed undertakings
Total capital resources before deductions
(39+69+71) 72 3356885 3356885 4150875
Inadmissible assets other than intangibles and 73 98391 98391 30417
own shares
ﬁ‘;?tzts in excess of market risk and counterparty 74 127000 127000 65726
Deductlops for related ancillary services 75 10983 10983 11254
undertakings
Deductions for regulated non-insurance related
. 76
undertakings
Deductions of ineligible surpius capital 77
Total capital resources after deductions
(72-73-74-T5-76-77) 79 3120511 3120511 4039278
Available capital resources for GENPRU/INSPRU tests
Avalilable capital resources for guarantse fund 81 3120511 3120511 4039278
requirement
1 H 0,
Aval[able capital resources for 50% MCR 82 3120511 3120511 4039278
reguirement
- - =
Avall_able capital resources for 75% MCR 83 3420541 3120511 4039278
requirement
Financial engineering adjustments
Implicit items 91
Financial reinsurance - ceded 92 22157
Financial reinsurance - accepted 83
QOutstanding contingent loans 94
Any other charges on future profits a5
Sum of financial engineering adjustments
(91+92-93+04+05) 96 22157
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Form 11

Calculation of general insurance capital requirement - premiums amount and brought forward amount

Name of insurer
Global husiness
Financial year ended

Long term insurance business

Phoenix Life Limited

31 December 2007

Company U
registration UK day month year Units
number (]
R11 1016269 GL 31 |12 ¢ 2007 £000
This ﬂna:cial year Pravious year
2
Gross premiums written 11 76738 79650
Premiums taxes and levies (included in line 11) 12
Premiums written net of taxes and levies (11-12) 13 756738 79650
Premiums for classes 11, 12 or 13 (included in line 13) 14
Premiums for "actuarial health insurance" {included in line 13) 15
Sub-total A (13 + 172 14 - 213 15) 16 76738 79650
Gross premiums earned 21 78701 87187
Premium taxes and levies (included in line 21) 22
Premiums eamed net of taxes and levies (21-22) 23 76701 87187
Premiums for classes 11, 12 or 13 (included in line 23) 24
Premiums for "actuarial health insurance" (includad in line 23} 25
Sub-fotal H {23 + 1/2 24 - 2/3 25) 26 78701 87187
Sub-total | (higher of sub-total A and sub-total H) 30 75738 87187
Adjusted sub-total | if financiaf year Is not a 12 menth period to 31
produce an annuai figure
ErlgIrfwlfJ?nzfag;chSL?n?chgttecﬁal lor | X018 32 13613 1oeed
:id)j;itsgaig;) total | if 53-;;355 (if any) over 53.1M EURO x 13 794 1034
Sub-total J (32-33) 34 13019 14560
Claims paid in period of 3 financial years 41 265264 273231
Cloms ousardng caried | onan ingeurting yeor e soset 46579
e | 3
camsossongondt | ooty ebee | 4
el
Sub-total C (41+42+43-44-45) 468 286857 203108
ﬁ;mscixgztﬁcgverable from reinsurers in respact of claims included a7 237538 273885
Sub-total D (46-47) 48 49319 (70776)
?Sel.lariftl:)rt?:%e::;ﬁotal C or, if more, 0.5 or, if less, 1.00) 43 0.50 0.50
Premiums amount (Sub-total J x reinsurance ratio} 50 6509 7330
an:;ri;ﬁzﬁ :;E; glaims outstanding (before discounting and net 51 78972 59782
Prov?sion for clailms outstanding (before discounting apd gross 52
of reinsurance) if both 51.1 and 51.2 are zero, otherwise zero
Brought forward amount (See instruction 4) 53 8159 6820
Greater of lines 50 and 53 54 8159 7330
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Forim 12
Calculation of general insurance capital requirement - claims amount and result
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Long term insurance business
Company GU
registration I\ day month year Unis
number CM
Ri2 1016269 GL 31| 12| 2007 £000
This financial year Previous year
1 2
Reference period {No. of months) See INSPRU 1.1.63R 11 36 36
Claims paid in reference period 21 265264 273231
Claims outstanding Forinsurance business accounted for 99 43584 46579
carried forward at the on an underwriting year basis
end of the reference . .
. Fer insurance business accounted for
period on an accident year basis a3 286453 266424
Claims outstanding For insurance business accounted for 24 573'45 53444
brought farward at tha on an underwriting year basis
beginning of the For insurance business accounted for
reference period on an aceldent yaar basis 25 251099 324682
Claims incurred in reference period (21+22+23-24-25) 26 286857 203108
Claims incurred for classes 11, 12 or 13 {included in 26) 27
Claims incurred for "actuarial health insurance” (included in 26) 28
Sub-total E (26 +1/2 27 - 2/3 28) 29 286857 203108
Sub-total F - Conversion of sub-total E to annuat figure {multiply
by 12 and divide by number of months in the reference period} 31 93619 67703
Division of sub-total F x 0.26 32 24861 17603
(gross adjusted claims
amount) Excess (if any) over 37.2M EURC x 0.03 33 2090 1285
Sub-total G (32-33) 39 22771 16318
Claims amount Sub-total G x reinsurance ratio (11.49) 41 11385 8159
Higher of premiums amount and brought forward amount (11.53) 42 8159 7330
General insurance capital requirement (higher of lines 41 and 42) 43 11385 8159
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Form13
(Sheet 1)
Anzlysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets Total other than long term insurance business assets
Company GL! Cafegory
registration UK day month year Units of
number CM assels
R13 1016269 GL 31| 12| 2007 £000 1
As at end of this As at end of the
financial year previous year
1 2
Land and buildings 1 2400
Investments in group undertakings and participating
interests
Shares 21 209271
UK insurance dependants
Debts and loans 22
Other insurance Shares 23
dependants Debis and loans 24
. Shares 25 5000 5000
Non-insurance dependants
Debts and loans 26
. Sharas 27
Other group undertakings
Debts and Ioans 28
L Shares 29
Participating interests
Debts and leans 30
Other financial investments
Equity shares 41 230
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 22781 422279
Rights under derivative confracts 44
o " Approved 45 41587
Fixed inferest securities
Other 46 143458
) . Approved 47
Variable interest securities
Other 48 3219
Participation in investment pools 49
Loans secured by mortgages 50
Loans o public or local authorities and nationalised industries or 51
undertakings
L oans secured by policies of insurance issued by the company 52
Other loans 53
Bank and approved credit | qne month or less withdrawal 54 40810 251815
& financial institution
deposits Mare than one month withdrawal | 56 206
Other financial investments 56
Deposits with ceding underfakings 57
Assets held to match linked | Index linked 58
fiabilities Property linked 59




26032008:14:12:20

Form 13
(Sheei 2)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets Total other than long term insurance business assets
Company GL/ Category
registration UK/ day month year Units of
number CM assefs
R13 1016269 GL 31y 12| 2007 | £000 1
As at end of this As at end of the
financial year previous year
1 2
Reinsurers’ share of technical provisions
Provision for uneamed premiums 60
Claims outstanding 61
Provisicn for unexpired tisks 62
Other 63
Debtors and salvage
. . Policyholders 71
Direct insurance business
Intermediaries 72
Salvage and subrogation receveries 73
. Accepted 74
Reinsurance
Ceded 75
due in 12 months or less 76 1229
Dependanis
due in more than 12 months 77
due in 12 months or less 78 1332 170
Other
due in more than 12 months 79
Other assets
Tangible assets 30
Deposits not subject to time restriction on withdrawal with
approvad institutions 81 1847 32613
Cash in hand 82
Other assets (particulars to be specified by way of 83
supplementary note)
Accrued interest and rent 84 1 1769
Deferred acquisition costs (general business only) 85
Other prepayments and accrued income 86 2
Deductions from the aggregate value of assets 87 | l
Grand total of admissible assets after deduction of admissible
assets in excess of market risk and counterparty limits (11 to 86 89 280528 905771
less 87)




26032006:14:12:20

Analysis of admissible assets

Name of insurer

Global husiness

Financial year ended

Category of assets

Form 13
{Sheet 3)
Phoenix Life Limited
21 December 2007
Total other than long term insurance business assets
Company GLf Category
registration urd day month year Units of
number CM assets
R13 1016269 GL 31| 12| 20071{ £000 1

Az at end of this
financial year

As at end of the
previous year

Reconciliation to asset values determined in accordance with the
insurance accounts rules or international accounting standards
as applicable to the firm for the purpose of its external financial

reinsurance

reporting
Total admissible assets after deduction of admissible assets
in excess of market risk and counterparly limits (as per line 89 91 280928 905771
above)}
Admissible assets in excess of market and counterparty limits 92
Inadmissible assets directly held 93 40
Capital resources requirement deduction of regulafed related
undertakings 984 160765
Ineligible surplus capital and restricted assets in regulated 95
related insurance undertakings
Inadmissible assets of regulated related insurance underiakings 96 45623
Book value of related ancillary services undertakings 97
Other differences in the valuation of assets (other than for assets
not valued above) 98 (210769)
Deferred acquisition costs excluded from line 89 99
Reinsurers' share of fechnical provisions excluded from line &9 100
Other asset adiustments (may be negative) 101 (13742) {1234)
Total assats determined in accordance with the insurance
accounts rules or international accounting standards as
applicable to the firm for the purpose of its external financial 102 252845 904537
reporting (91 to 101)
Amcunts included in line 89 attributable to debts due from
related insurers, other than those under contracts of insurance orf 103 3

10
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Form 13
(Sheet 1)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets Total long term insurance husiness assets
Company GLf Category
registration UK/ day month year Units of
number (9] assels
R13 1016269 GL 31| 12| 2007| £000 10
As at end of this As at end of the
financial year previous year
1 2
Land and buildings I 1 782982 1246745
Investments in group undertakings and participating
interests
) Shares 21 1607
UK insurance dependants
Debts and loans 22
Other insurance Shares 23
dependants Dabis and loans 24
Shares 25 44202 71249
Non-insurance dependants
Debts and loans 28
. Shares 27 32818
Cther group undertakings
Debts and loans 28
L Shares 29 205301
Participating interests
Debts and loans 30
Other financial investments
Equity shares 41 3225370 3605928
Cther shares and other variable yield paricipations 42
Holdings in collective investment schemes 43 1130580 1298798
Rights under derivative contracts 44 111166 129374
) ) " Approved 45 6091165 7504986
Fixed interest securities
Other 46 3033842 4551021
. ) ) Approved 47 482441 143629
Variable interest securities
Other 48 67540 175179
Participation in investment pools 49
Loans secured by mortgages 50 5048 6916
Loans to public ar local authorities and nationalised industries or
. 51 3z 34
undertakings
Loans secured by policies of insurance issued by the company 52 - 8592 8148
Other loans 53 5321 31798
Bank and approved credit One manth or less withdrawal 54 306298 164335
& financial institution
deposits More than one month withdrawal | 55 15332
Other financiat investments 56
Deposits with ceding undertakings 57 990
Asseis held to match linked |  [ndex linked 58 379912 628051
fiabilities Property linked 59 7262132 7637208

11
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less 87}

Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets Total long term insurance business assets
GCompany GLS Category
registration UK/ day month year Units of
number CM assots
R13 1016269 GL 31| 12| 2007 | £000 10
As at end of this As at end of the
financial year previous year
1 2
Reinsurers’ share of technical provisions
Provision for unearned premiums 60
Claims outstanding 61
Pravision for unexpired risks 62
Other 63
Debtors and salvage
) . . Pclicyholders 71 17822 12080
Direct insurance business
Iniermediaries 72 51 4487
Salvage and subrogation recoveries 73
. Accepted 74 2098
Reinsurance
Ceded 75 39509 24650
due in 12 months or less 76 442
Dependants
due in more than 12 months 7
due in 12 months or less 78 222380 308805
Other
due in more than 12 months 79 27161
Other assets
Tangible assetfs 80
Deposits not subject o time restriction on withdrawal with
approved institutions 81 161688 126394
Cash in hand 82
Other assets (particulars to be specified by way of 83
supplemeantary nate)
Accrued interest and rent 84 167119 179267
Deferred acquisition costs (general business only) 85
Other prepayments and accrued income 86 5467 27335
Deductions from ihe aggregate value of assets 87 |
Grand total of admissible assets after deduction of admissible
assets in excess of market risk and counterparty limits (11t0 86 f 89 23804815 27917107

12
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Form 13
(Sheet 3)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets Total long term insurance husiness asseis
Company GL/ Category
registration UKI day month year Units of
number CM assels
R13 1016269 GL 31| 12| 2007 | £000 10
As at end of this As at end of the
financial year previous year
1 2
Reconciliation to asset values determined in accordance with the
insurance accounts rules or international accounting standards
as applicable to the firm for the purpose of its external financial
reporting
Total admissible assets after deduction of admissible assets
in excess of market risk and counterparty limits (as per line 89 91 23804815 27917107
above)
Admissible assets in excess of market and counterparly limits 92 127000 65726
Inadmissible assets dirsctly held 93 80821
Capital resources requiremsnt deductien of regulated related 94
undertakings
ineligible surplus capital and restricted assets in regulated 95
related insurance undertakings
Inadmissible assets of regulated related insurance undertakings 96
Book value of related ancillary services underiakings 97 10983 11254
Other differences in the valuation of assets (other than for assets
not valued above) 98 207277 18193
beferred acquisiticn costs excluded from line 89 99 51034 63927
Reinsurars' share of technical provisions excluded from line 89 100 4580723 1969919
Other asset adjustments {may be negative) 101 (42383) (25999)
Total assets determined in accordance with the insurance
accounts rules or international accounting standards as
appiicable to the firm for the purpose of its external financial 102 28820270 30020126
reporting (81 to 101)
Amounts included in line 89 attributable to debts due from
related insurers, other than those under confracts of insurance or] 103 1130
reinsurance

13
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Form 13
{Sheet 1)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets 90% With-Profits Fund
Companry GH Category
registration UK/ day month year Unlts of
number CM assets
R13 1016269 GL 31| 12| 2007 £000 13
As at end of this As at end of the
financial year previous year
1 2
Land and buildings 11
Investments in group undertakings and participating
interests
. Shares 21
UK insurance dependants
Debts and loans 22
Other insurance Shares 23
dependants Debts and loans 24
. Shares 25 8689 8689
Non-insurance dependants
Debts and loans 26
. Shares 27
Other group undertakings
Debts and foans 28
. Shares 29
Participating interests
Debts and loans 30
Other financial investments
Equity shares 41 71461 76842
Other shares and other variable yieid participations 42
Hoidings in collective investment schemes 43 10646 35604
Rights under derivative contracts 44 a3 28
o " Approved 45 57914 58405
Fixed interest securities
Other 46 408621 39370
) ) . Approved 47 ATT4
Variable interest securities
Other 48 4028
Participation In investment pools 49
Loans secured by morigages 50
Leans to public or local authorities and nationalised industries or 51 a2 24
undertakings
l.oans secured by policies of insurance issued by the company 52
Qther loans 53 35
Bank and approved credit | One month or less withdrawal 54 3701
& financial institution
deposits More than one month withdrawal | 85
Other financial investments 56
Deposits with ceding undertakings a7
Assets held to match linked | Index linked 58
liabitities Property linked 59

14
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Form13
{Sheet 2)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets 90% With-Profits Fund
Cormnpany GL! Category
registration 1.4 day month year Units of
number CM assets
R13 1016269 GL 31| 12| 2007 | £000 13
As at end of this As at end of the
financial year previous year
1 2
Reinsurers’ share of technical provisions
Provision for unearmed premiums 60
Claims outstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
. Policyholders 71
Direct insurance business
Intermediaries 72 51 21
Salvage and subrogation recoveries 73
. Accepted 74
Reinsurance
Ceded 75 173 173
due in 12 months or less 76
Dependants
due in more than 12 menths 77
due in 12 months or less 78 298
Other
due in more than 12 months 79
Other assets
Tangible assets 80
Deposits not subject to tima restriction on withdrawal with
approved insiitufions 81 13682 3540
Cash in hand 82
Other assets (particulars to be specified by way of 83
supplementary note)
Accrued interest and rent 84 2572 1782
Deferred acquisition costs (general business only) 85
Other prepayments and accrued income 86 124
Deductions from the aggregate value of assets 87 | ‘
Grand total of adimissible assets after deduction of admissible
assets in excess of market risk and counterparty limits (11to 86| 89 210760 232639

less 87)

15
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Form 13
(Sheet 3)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets 90% With-Profits Fund
Company Gu Category
registration UK/ day manth year Units of
number CM assefs
R13 1016269 GL 31| 12| 2007 | £000 13
As at end of this As at end of the
financial year previous year
1 2
Reconciliation to asset values determined in accordance with the
insurance accounts rules or international accounting standards
as applicable to the firm for the purpose of its external financial
reporting
Total admissible assets after deduction of admissible assets
in excess of markat risk and counterparty limits (as per line 89 91 210780 232639
above)
Admissible assets in excess of market and counterparty limits 92
Inadmissible assets directly held 93
Capital resources requirement deduction of regulated related 94
undertakings ]
Ineligible surplus capitat and restricted assets in reguiated 95
related insurance undertakings
Inadmisgible assets of regulated related insurance undertakings 96
Bock value of related ancillary services undertakings 97
Other differences in the valuaticn of assets (other than for assets 98
not valued above)
Deferrad acquisition costs exciuded from line 89 99 831
Reinsurers' share of technical provisions excluded from line &% 100 10 9
Other assset adjustments (may be negativs) 401 (1 (4222)
Total assets determined in accordance with the insurance -
accounts rules or international accounting standards as
applicable to the firm for the purpose of its external financial 102 210769 229257
reporting {91 to 101)
Amounts included in line 89 attributable to debts due from
related insurers, other than those under contracts of insurance off 103
reinsurance

16
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Form 13
(Sheet 1)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets 100% With-Profits Fund
Company GL/ Category
reglstration UK day month year Units of
number CM assefs
R13 1016269 GL 3| 12| 2007 | £000 i1
As at end of this As at end of the
financial year previous year
1 2
Land and buildings i1 815
Investments in group undertakings and participating
interests
Shares 21
UK insurance dependants
Debts and loans 22
Other insurance Shares 23
dependants Debis and loans 24
. Shares 25
Non-insurance dependants
Debts and loans 26
. Shares 27
Other group undertakings
Debts and loans 28
L Shares 29 15118
Participating interasts
Debts and loans 30
Other financial investments
Equity shares 41 130210 167964
Other shares and other variable yield participations 42
Holdings in coliective investment schemes 43 33447 37597
Rights under derivative contracts 44 89 80
o " Approved 45 92518 106284
Fixed interest securities
Other 46 52671 23069
. - Approved a7 979 8468
Variable interest securities
Other 48 3308
Participation in investment pools 49
Loans secured by mortgages 50
Loans to public or local authorities and nationalised industries or 51
undertakings
L.oans secured by policies of insurance issued by the company 52 855 208
Other loans 83
Bank and approved credit | Qne month or less withdrawal 54 3458
& financial institution -
deposits Mora than one month withdrawal | 55
GCther financial investments 56
Depaosits with ceding undertakings 57
Assets held to match linked |  Index linked 58
ligbilities Property linked 59

17
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Form 13
{Sheet 2)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets 100% With-Profits Fund
Company GLJS Category
registration UK/ day month year Units of
number Cv assets
R13 1016269 GL 31| 12| 2007 £000 11
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provision for uneamed premiums 60
Claims outstanding 61
Provision for unexpired rigks 62
Other 63
Debtors and salvage
. ) . Policyholders 71 173 88
Direct insurance business
Intermediaries 72 61
Salvage and subrogation recoveries 73
. Accepted 74 1408
Reinsurance
Ceded 75 516
due in 12 months or [ess 76
Dependants
due in more than 12 months 77
due in 12 menths or less 78 645
Other
due in more than 12 months 79
Other assets
Tangible assets 80
Deposits not subject to time restriction cn withdrawal with
approved institutions 81 470 1528
Cash in hand 82
Other assets (pariculars to be specified by way of 83
supplementary note)
Accrued Interest and rent 84 3342 2024
Deferred acquisition costs {general business only) 85
Other prepayments and accrued income 86
Deductions from the aggregate value of assets 87 \
Grand total of admissible assets after deduction of admissible
assets in excess of market risk and counterparty limits (111086 f 89 334099 358021

less 87)

18
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Form 13
{Sheet 3)
Analysis of admissible assets
Name of instrer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets 100% With-Profits Fund
Company GLS Category
registration UK/ day month year Units of
number CM assets
R13 1016269 GL 31 12| 2007| £000 i1
As at end of this As at end of the

financial year

previous year

Reconciliation to asset values determined in accordance with the
insurance accounts rules or international accounting standards
as applicable to the firm for the purpose of its external financial

reperting

Total admissible assets after deduction of admissible asseis

in excess of market risk and counterparty fimiis (as per line 89 91 334099 358021
above)

Admissible assets in excess of market and counterparty limits 92

Inadmissible assets directly held 93 11

Capital resources reguirement deduction of regulated related 94

undertakings

Ineligible surplus capital and restricted assets in regulated a5

related insurance undertakings

Inadmissible assets of regulated related insurance undertakings a6

Book value of related ancillary services undertakings 97

Other differences in the valuation of assets (other than for assefs 08

not valued above)

Deferred acguisition costs exciuded from line 89 99

Reinsurers’ share of technical provisions excluded from line 82 100 345 326
Other asset adjustments (may be negative) 101 (672} (324)
Total assets determined in accordance with the insurance

accounts rules or international accounting standards as

applicable to the firm for the purpose of its external financial 102 333783 358023
reposting (91 to 101}

Amounts included in line 88 atiributable to debts due from

related insurers, other than those under contracts of insurance o 103

reinsurance
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Form 13
{(Sheet 1)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets Non-Profit Fund
Company G Category
registration UK/ day month year Units of
number CM assets
R13 1016269 GL 31| 12| 2007] £000 12
As at end of this As at end of the
financial year previous year
1 2
Land and buildings | 1 9833 3558
Investments in group undertakings and participating
interests
) Shares 21 1607
UK insurance dependants
Debts and loans 22
Other insurance Shares 23
dependants Debts and-loans 24
. Shares 25 36513 54958
Nen-insurance dependants
Dehts and loans 26
. Shares 27 25080
Cther group undertakings
Debts and lcans 28
. Shares 29
Participating Interests
Debts and loans 30
Other financial investments
Equily shares 41 10517 29430
Other shares and other variable yisid participations 42
Holdings in collective invesiment schemes 43 128180 34093
Rights under derivative contracts 44 22611 17001
. . Approved 45 78510 1410718
Fixed interest securities
Other 46 146120 1608483
) " Approved 47 209473 56332
Variable interest securities
Other 48 29897 130029
Participation in investment pools 49
. Loans secured by morigages 50 153 514
L.oans to public or local authorities and nationalised industries or 51
undertakings
l.oans secured by policies of insurance issued by the company 52 645 1263
Other loans 53 5212 31798
Bank and approved credit | One month or less withdrawal 54 215719 48793
& financial institution
deposits More than one menth withdrawal | 53 15332
Other financial investments 56
Deposits with ceding undertakings 57 960
Assets held to match linked Index linked 58 1813456 437140
liabilities Property finked 59 7252194 7620819
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Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets Non-Profit Fund
Company G Category
registration UKJ day month year Units of
nurmber CM asseis
R13 1016269 GL 31| 12} 2007 | E00O 12
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provisian for unearned premiums 60
Claims cutstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
. . Policyholders 71 347 3384
Direct insurance business
Intermediaries 72 1873
Salvage and subrogation recoveries 73
) Accepted 74 690
Reinsurance
Ceded 75 315627 19377
due in 12 months or less 76
Dependants
due in more than 12 months 77
ot due in 12 months or less 78 182668 238232
er
due in more than 12 months 79 27161
Other assets
Tangible assets 80
Deposits not subject to time restriction on withdrawal with
approved institutions 81 40644 13473
Cash in hand 82
Other assets (particulars to be specified by way of 83
~ supplementary note)
Accrued interest and rent 84 5697 44522
Deferred acruisition costs {(general business only) 85
Other prepayments and accrued income 86 5344 20474
rDeductions from the aggregate value of assets 87 | ]
firand total of admissible assets after deduction of admissible
assets in excess of market risk and counterparty fimits (11 to 86 89 8634168 11925102

less 87)
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Form 13
(Sheet 3)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets Non-Profit Fund
Company Gu Category
registration LKt day month ysar Units of
number CM assets
R13 1016269 GL 31| 12| 2007 | £000 12
As at end of this As at end of the

financial year

previous year

1 2
Reconciliation to asset values determined in accerdance with the
insurance accounts rules or international accounting standards
as applicable to the firm for the purpose of its external financial
reporting
Total admissible assets after deduction of admissible assets
in axcass of markat 15k and counterparty limits (as per line 69 91 8634168 11925102
above)
Admissible assefs In excess of market and counterparty limits 92 127000 65726
Inadmissitle assets directly held 93 79116
Capital resources requirement deduction of regulated related 94
undertakings
tneligible surplus capital and restricted assets In regulated 95
related insurance undertakings
Inadmissible assels of ragulated related insurance undertakings 96
Sook value of related ancillary services undertakings a7 10983 11254
Other differences in the valuation of assets {other than for assets
not vajued above) 98 205624 18562
Deferrad acquisition costs exciuded from line 89 99 51034 63096
Reinsurers' share of fechnical provisions excluded from line 89 100 3402404 731779
Other asset adjustments {may be negative) 101 (6378) 96502
Total assets determined in accordance with the insurance
accounts rules or international accounting standards as
applicable to the firm for the purpose of its external financial 102 12503951 12310021
reporting {31 to 101)
Amounts included in line 89 attributabie to debts due from relatedl
insurers, other than those under contracts of insurance or 103 1607
reinsurance
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Form 13
(Sheet 1)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assefs Britannic Industrial Branch Fund
Company Gu Category
registration UKt day month year Units of
number o] assets
R13 1016269 GL 31| 12| 2007 E£000 14
As at end of this As atend of the
financial year previous year
1 2
Land and bulldings | 1
Investments in group undertakings and participating
interests
) Shares 21
UK insurance depandants
Debts and loans 22
Cther insurance Shares 23
dependants Debts and loans 24
. Shares 25
Non-insurance depandants
Debts and loans 26
) Shares 27
Other group undertakings
Debts and loans 28
o Shares 29
Participating interests
Debts and loans 30
Other financial investments
Equity shares 41 143428 187520
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 79656 86024
Rights under derivative contracts 44
L " Approved 45 327784 351130
Fixed interest securities
Other 46 154173 129482
) . Approved a7
Variable interest securities
Other A8
Participation in investment pools 49
Loans secured by mortgages 50
Loans fo public or local authorities and nationalised industries or 51
undertakings
Loans secured by policies of insurance issued by the company 52
QOther loans 53
Bank and approved cradit | one menth or less withdrawal 54 3305
& financial institution
deposits Mors than one month withdrawal | 55
Other financial investmentis 56
Deposits with ceding undértakings 57
Assets held to match linked| Index linked 58
liabilities Property linked 59
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less 87)

Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2607
Category of assets Britannic Industrial Branch Fund
Company GL/ Category
registration 0i 4] day month year Units of
number G assets
R13 1016269 GL 31| 12| 2007{ E000 14
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provision for unearned premiums 60
Claims outstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
. . ) Policyhclders 71 696 35
Direct insurance business
Intermediaries 72
Salvage and subrogation recoveries 73
. Accepted 74
Reinsurance
Ceded 75
due in 12 months or less 76 442
Dependants
due in more than 12 months 77
due in 12 months or less 78 1205 4508
Other
due in more than 12 months 79
Other assets
Tangible assets 80
Deposits not subject to time restriction on withdrawal with
approved institutions : 81 3128 19905
Cash in hand 82
Other assets (particulars to be specified by way of 33
supplementary note)
Accrued interest and rent 84 8723 6929
Deferred acquisition costs {general business anly) 85
Other prepayments and accrued income 86 512
Deductions from the aggregate value of assets 87 |
“Grand total of admissible assets after deduction of admissible
assets in excess of market risk and counterparty limits {11to 88} 89 718793 789791
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Form 13
(Sheet 3}
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global husiness
Financial year ended 31 December 2007
Category of assets Britannic Industrial Branch Fund
Company GLS Category
regisfration UK/ day month year Units of
number CM assets
R13 1016269 GL 31| 12| 2007 | £000 14
As at end of this As at end of the
financial year previous year
1 2
Reconciliation to asset values determined in acecordance with the
insurance accounts rules or international accounting standards
as applicable to the firm for the purpose of its external financial
reporting
Total admissible assets after deduction of admissible assets
in excess of market risk and counterparty limits (as per line 89 91 718733 789791
above)
Admissible assets in excess of market and counterparty limits 92
Inadmissible assets directly held 93
Capital rescurces requirement deducticn of regulated related a4
undertakings
Ineligible surplus capital and restricted assets in regulated 95
related insurance undertakings
Inadmissible assets of reguiated related insurance undertakings 96
Book value of related ancillary services undertakings 97
Other differences in the valuation of assets (other than for assets
not valued above) ' 98 203 203
Deferred acquisition costs excluded from line 89 99
Reinsurers' share of technical provisions excluded from line 89 100
Other asset adjustments (may be negative) 101 676 (4025)
Total assets determined in accordance with the insurance
accounts rules or infernational accounting standards as
applicable to the firm for the purpose of its external financial 102 719672 785869
reporting {81 to 101}
Amounts included in line 89 attributable to debts due from
related insurers, other than those under contracts of insurance orl 103
reinsurance
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Form 13
{Sheet 1)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets Britannic With-Profits Fund
Company GU Category
registration 8] .4 day month year Units of
number CM assets
R13 1016269 GL 31| 12 2007; £000 15
As at end of this As at end of the

financial year

previous year

1 2
| Land and buidings JEE 321102 344382
Investments in group undertakings and participating
interests
Shares 21
UK insurance dependants
Debts and loans 22
Other insurance Shares 23
dependants Debts and loans 24
. Shares 25 7602
Non-insurance dependants
Debts and [oans 26
. Shares 27 7738
Other group undertakings
Debts and loans 28
. Shares 29
Participating interests
Debfs and loans 30
Other financial investments
Equity shares 41 1718724 1877020
Other shares and other variable yield pariicipations 42
Holdings in collective investment schemes 43 477710 741762
Rights under derivative contracts 44 102
o N Approved 45 1700140 1364470
Fixed interest securities
Other 46 766079 787008
. . » Approved A7 52801
Variable interest securities
Other 48
Participation in investment pools 49
Loans securad by mortgages 50
Loans to public or local authorities and nationalised indusfries or 51
undertakings
Loans secured by poficies of insurance issued by the cormpany 52 794
QOther loans 53 74
Bank and approved credit |  one month or less withdrawal 54 34432 140
& financial institution -
deposits More than one month withdrawal § 55
Other financial investments 56
Deposits with ceding undertakings 57
Assets held to match linked |  Index linked 58
liabilities Property linked 59
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less 87)

Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer Phoenix Life Limifed
Global business
Financial year ended 31 December 2007
Category of assets Britannic With-Profits Fund
Company (e Category
registration UK day month year Units of
number CM assets
R13 1016269 GL 31| 12| 2007 | £000 15
As at end of this As at end of the
financial year previous year
1 2
Reinsurers’ share of technical provisions
Provision for unearned premiums 60
Claims outstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
. . . Policyholders 71 B376 7401
Direct insurance business
Intermediaries 72 2532
Salvage and subrogation reccveries 73
) Accepted 74
Reinsurance
Ceded 75 117
due in 12 months or less 76
Dependants
due in more than 12 months 77
due in 12 months or less 78 16224 19364
Other
due in more than 12 menths 79
Other assets
Tangible assefs 80
Deposits not subject to time restriction on withdrawal with
approved institutions 81 15026 16715
Cash in hand 82
Other assets {pariculars to he specified by way of 83
supplementary note)
Accrued interest and rent 84 49314 32030
Deferred acguisition costs (general business only} 85
Cther prepayments and accrued income 86 4996
Deductions from the aggregate value of assets 87 | I
Grand total of admissible assets after deduction of admissible
assets in excess of market risk and counterparty limits (110 86| 89 5167651 5208515
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Form 13
(Sheet 3) .
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets Britannic With-Profits Fund
Company GLf Category
registration Ut day month year Units of
numbar CM assefs
R13 1016269 GL 31| 12| 2007; £000 15
As at end of this As at end of the
financial year previcus year
1 2
Reconciliation to asset values determined in accordance with the
insurance accounts rules or international accounting standards
as applicable to the firm for the purpose of its external financial
reporting
Total admissible assels after deduction of admissible assets
in excess of market risk and counterparty limits (as per ling 89 a1 5167651 5206515
above)
Admissible assets in excess of market and counterparty fimits 92
Inadmissible assets directly held 93
Capital resources requirement deduction of regulated related 94
undertakings
Inaligible surplus capital and restricted assets in regulated 95
related insurance undertakings
Inadmissible assets of regulated related insurance undertakings 96
Book value of related ancillary services undertakings 97
Other diffsrences in the valuation of assets (other than for assefs
not valued above) 98 1450 1428
Deferred acquisition costs excluded from line 89 99
Reinsurers' share of tachnical provisicns excluded from line 82 100 2567 18679
Other asset adjustments (may be negative) 101 {13988) (12970}
Total assets determined in accordance with the insurance
accounts rules or international accounting standards as
applicable to the firm for the purpose of its external financial 102 5157680 5213653
reporting {91 to 101)
Amounts included in line 89 attributable to debts due from
related insurers, other than those under contracts of insurance orf 103
reinsurance
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Form 13
{Sheet 1)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets Phoenix With-Profits Fund
Company GU Category
registration UKf! day month year Unilts of
number cM assets
R13 1016269 GL 31| 42| 2007] £0QO 16
As at end of this As at end of the
financial year previous year
1 2
Land and buildings 11 433050 878770
Investments in group undertakings and participating
interests
. Shares 21
UK insurance dependants
Debts and loans 22
Other insurance Shares 23
dependants Debts and loans 24
. Shares 25
Nen-insurance dependants
Debts and loans 26
. Shares 27
Other group undertakings
Debis and loans 28
L Shares 29 190185
Participating interests
Debts and loans 20
Other financial investments
Equity shares 41 1149953 1267153
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 222786 142777
Rights under derivative confracts 44 77457 96794
] . Approved 45 2891321 3129391
Fixed interest securities -
Other 46 1513808 1587585
. . " Approved 47 35107 78829
Variable interest securities
Other 48 30629 30717
Participation in investment pools 49
Loans secured by mortgages 50 4895 6402
Loans to public or local authorities and naticnalised industries or 51
undertakings
Loans secured by policies of insurance issued by the company 52 1781 1508
Other loans 53
Bank and approved credit |  One month or less withdrawal 54 46943 9486
& financial insiitution
deposits More than one month withdrawal | 55
Other financial investments 56
Deposits with ceding undertakings 57
Assets held to match linked | Index linked 58 198567 180911
liabilities Property linked 59 4008 4675
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less 87)

Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 21 December 2007
Category of assets Phoenix With-Profits Fund
Company GL Category
registration UKS day month year Units of
number CM assets
R13 1016269 GL 31| 12| 2007 £000 16
As at end of this As at end of the
financial year previous year
1 2
Reinsurers’ share of technical provisions
Provision for unearned premiums 60
Claims outstanding 61
Provision for unexpired fisks 62
Other 63
Debtors and salvage
o . Paolicyho!ders 71 9919 379
Direct insurance business
Intermediaries 72
Salvage and subrogation recoveries 73
. Accepted 74
Reinsurance
Ceded 75 4584
due in 12 menihs or [ess 76
Dependants
due in more than 12 months 77
due in 12 months or less 78 16771 32019
Other -
due in more than 12 months 79
Other assets
Tangible assets 80
Deposits not subject to time restriction on withdrawatl with
approved institutions 81 73608 6107
Cash in hand 82
Other assets (particulars to be specified by way of 83
supplementary note)
Accrued interest and rent 84 78201 72445
Deferred acquisition costs (general business only) 85
Other prepayments and accrued income 86 1228
Deducticns from the aggregate value of assets 87 l
Grand totat of admissible assets after deduction of admissible
assats in excess of market risk and counterparty limits (1Mt086] 89 6974987 7532760
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Form 13
(Sheet 3)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets Phoenix With-Profits Fund
Company GL! Category
registration UKt day emonth year Units of
number cM assets
R13 1016269 GL 31 12| 2007§ £000 16

As at end of this
financial year

As at end of the
previous year

related insurers, other than those under contracts of insurance or
reinsurance -

1 2
Reconciliation to asset values determined in accordance with the
insurance accounts rules or international accounting standards
as applicable to the firm for the purpose of its external financial
reporting
Total admissible assets after deduction of admissible assets
in excess of market risk and counterparty limits (as per ling 89 91 6974987 7535750
above)
Admissible assets in excess of market and counterparty limits 92
Inadmissible assets directly held 93 1694
Capital resources requirsment deduction of regulated related 04
undertakings
Ineligible surplus capital and restricted assets in regulated a5
related insurance undertakings
Inadmissible assets of regulated related insurance undertakings 96
Book value of related ancillary services undertakings 97
Other differences in the valuation of assets (other than for assetsJ 08
not valued above}
Deferred acquisition costs excluded from line 89 99
Reinsurers' share of technical provisions excluded from line 89 100 111856 100962
Other asset adjustments (may be negative) 101 (10045} (95561)
Total assets determined in accordance with the insurance
accounts rules or international accounting standards as
applicable to the firm for the purpose of its external financial 102 7078482 7545141
reporting (91 to 101)
Amounts included in line 89 attributable to debts due from
103 1130
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Analysis of admissible assets

Name of insurer
Global business
Financial year ended

Category of assets

Form 13
{Sheet 1)
Phoenix Life Limited
31 December 2007
Alba with-Profits Fund
Company GL Category
registration UK/ day month year Units of
number CM assefs
R13 1016269 GL 317 12| 2007 | £000 17

As at end of this
financial year

As at end of the
previous year

1 2
Land and buildings | 1 18997 21220
Investments in group undertakings and participating
interests
. Shares 21
UK insurance dependants
Debts and loans 22
Other Insurance Shares 23
dependants Debts and loars 24
. Shares 25
Non-insurance dependants
Debts and loans 26
) Shares 27
Other group undertakings
Debts and [oans 28
. Shares 29
Participating interests
Debts and loans 30
Other financial investments
Equity shares 141 77
Other shares and other vasiable yield paricipations 42
Holdings in collective investment schemes 43 {78155 220542
Rights under derivative contracts 44 10976 15279
. " Approved 45 942083 1084589
Fixed interest securities
Cther 48 360570 376024
. ) . Approved 47 179307
Variable interesf securities
Other 48 7014 7007
Participation in investment pools 49
Loans securad by hortgages 50
Loans to public or local authorities znd nationalised industries or 51
undertakings
Loans secured by policies of insurance issued by the company 52 4517 5189
Other loans 53
Bank and approved credit | Ona month or less withdrawal 54 8204 95442
& financiai institution -
deposils More than one month withdrawal § 55
Other financial investments 56
Deposits with ceding undertakings 57
Assets held to match linked |  Index linked 58
liabilities Property linked 59 5830 2714
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Form 13
{Sheet 2)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets Alba with-Profits Fund
Company GLSf Category
registration UK/ day month year Units of
number CM assets
R13 1016269 GL 31| 12| 2007 | E000 17
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provisicon for unearned premiums 60
Claims oufstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
o . Policyholders 71 311 793
Direct insurance business
Intermediarias 72
Salvage and subrogation recoveries 73
. Accepted 74
Reinsurance
Ceded 75 7692
due in 12 months or less 76
Depsndants .
due in more than 12 months 7
duein 12 menths or less 78 11512 12738
Cther
due in more than 12 months 79
Other assets
Tangible assets 80
Deposits not subject to time restriction on withdrawal with
approved institutions 81 8719 5126
Cash in hand 32
Other assets (particulars to be specified by way of 83
supplementary note)
Accrued interest and rent 84 19270 18635
Deferred acquisition costs (general business only) 85
Other prepayments and accrued income 86 123
Deductions from the aggregate value of assets 87 ‘ I
Grand total of admissible assets after deduction of admissibie
assets in excess of market risk and counterparty limits (1110 86] 89 1764357 1865278

less 87}
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Form 13
(Sheest 3)
Analysis of admissible asseis
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assels Aiba with-Profits Fund
Company GLf Category
registration UKs day month year Units of
number CcM assets
R13 1016269 GL 31| 12| 2007 £000 17
As at end of this As at end of the
financial year previous year
1 2
Reconciliation to asset values determined in accordance with the
insurance accounts rules or international accounting standards
as applicable to the firm for the purpose of its external financial
reporting
Total admissible assets after deduction of admissible assets
in excess of market risk and counterparty limits (as per ling 89 91 1764357 1865278
above)
Admissible assets in excess of market and counterparty fimits 92
Inadmissible assets directly held 93
Capital resources requirement deduction of regulated related 94
undetiakings
Ineligible surplus capital and restricted assets in regulated 95
related insurance undertakings
Inadmissible assets of regulated related insurance undertakings 96
Book value of relatad ancillary services undertakings 97
Other differences in the valuation of assets {other than for assets 08
not valued above)
Deferred acquisition costs excluded from line 89 99
Reinsurers' share of technical provisions excluded from line 89 100 1083541 1118164
Other asset adiustments (may be negative) 101 (11975) (5379)
Total assets determined in accordance with the insurance )
accounts rules or international accounting standards as
applicable to the firm for the purpose of its external financial 102 2815923 2978063
reporting (91 to 101)
Amounts included in line 89 attributable to debts due from
related insurers, other than those under contracts of insurance orf] 403
reinsurance
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Form 14
l.ong term insurance business liabilities and margins
Name of insurer Phoeenix Life Limited
Global business
Financial year ended 31 December 2007
Total business 10 Summary
Units £000 As at end of As atend of
this financial the previous
year year
1 2
Mathematical reserves, after distribufion of surplus 11 20478849 24132214
Cash bonuses which had not been paid to policyholders prior 12
to end of the financial year
Balance of surplus/(valuation deficit) 13 72112 72112
Long term insurance business fund carried forward (11 to 13) 14 20551061 24204326
Gross 15 197877 172804
Claims outstanding Reinsurers' share 18 5610 14118
Net (15-18) 17 192267 158686
. Taxation 21 27455 57945
Provisions
Other risks and charges 22 14272 23287
Deposits received from reinsurers 23
Direct insurance business 31 39651 13431
Creditors Reinsurance accepted 32 1281
Reinsuranca ceded a3 21262 42053
Secured 34
Debenture loans
Unsecured 35
Amounts owed to credit institutions 36 3044
. Taxation 37 46346 80442
Creditors
Other 38 254345 211562
Accruals and deferred income 39 12244 25137
Provision for "reasonably foreseeable adverse variations™ 41
Total other insurance and non-insurance liabilitles (17 to 41) 49 607842 625849
Excess of the value of net admissible assets 51 2645811 3086929
Total liabilities and margins 59 23804814 27917104
Amounts included in line 59 attributable to liabilities to related companies, 81 15447
other than those under contracts of insurance or reinsurance 4707
Amounts included in line 59 attributable to liabilities in respect of property
linked benefits 62 7262132 7624569
Total liabilities (11+12+49) 71 21086791 24758063
Increase to liabilities - DAC related 72
Reinsurers' share of technical provisions 73 4580723 1969819
Other adjustments to liabilities {may be negative) 74 1780679 1069775
Capital and reserves and fund for future approprizations 75 1372076 2222369
Total liabilities under insurance accounts rufes or internationat accounting
standards as applicable to the firm for the purpose its external financial 76 28820269 30020426

reporting (71 to 75)

35




26032008:14;12:20

Form 14
Long term insurance business liabilities and margins
Name of insurer Phoenix Life Limited
Gilobal business
Financial year ended 31 December 2007
Subfund 23 90% With-Profits Fund
Units £000 As at end of As at end of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 11 119787 127885
Cash benuses which had not been paid to policyholders prior 12
to end of the financial year
Balance of surplus/(valuation deficii) 13 450 450
Long term insurance business fund carried forward (11 to 13} 14 120237 128335
Gross 15 1219
Claims outstanding Reinsurers' share 16
Net (15-16) 17 1219
. Taxation 21 862 1819
Provisions
Other risks and charges 22
Deposits received from reinsurers 23
Direct insurance business 3
Creditors Reinsurance accepted 32
Reinsurance ceded 33
Secured 34
Debenture loans
Unsecured 35
Amounts owed to credit institutions 38
) Taxation 37 2757 992
Creditors
Other 38 1493 12619
Accruals and deferred income 39 765
Provision for "reasonably foresesable adverse variations" 41
Total ather insurance and non-insurance liabilities (17 to 41) 48 5877 16649
Excess of the value of net admissible assets 51 84646 87655
\_Total liabilities and margins 59 210760 232639
Amounts included in fine 59 atiributable to liabilities to related companies, 81 5560 743
other than those under contracts of ihsurance or reinsurance
Armounts included in line 59 atiributable to liabifities in respect of property 52
linked benefits
Total liabilities (11+12+49) 71 125664 144534
Increase to liabilities - DAC related 72
Reinsurers' share of technical provisions 73 10 9
Other adjustments o liabilities (may be negafive) T4 76656 (7038)
Capital and reserves and fund for future appropriations 75 8439 91752
Total fiabilities under insurance accounts rules or international accounting
standards as applicabla to the firm for the purpose ifs external financial 76 210769 229257

reporting (71 to 75)
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Form 14
Long term insurance business liabilities and margins
Name of insurer Phoenix Life Limited
Glohal business
Financial year ended 31 December 2007
Subfund 24 100% Fund
Units £000 As at end of As at end of
this flnancial the previous
year year
1 2
Mathematical resarves, after distribution of surplus 11 111361 117163
Cash bonuses which had not been paid to policyholders prior 12
to end of the financial year
Balance of surplus/{valuation deficit) 13 850 850
Leng term insurance business fund carried forward {11 to 13) 14 1122114 11813
Gross 15 20040 9607
Claims outstanding Reinsurers’ share 16
Nat (15-18) 17 20040 9807
. Taxation 21 1853 - 2939
Provisions -
Cther risks and charges 22
Deposits received from reinsurers 23
Direct insurance businass 31
Creditors Reinsurance accepted 3z
Reinsurance ceded 33 3597
Secured 34
Debenture loans
Unsecured 35
Amounts owed to credit institutions 36
Taxation 37 8969 8829
Creditors
Other 38 38 28
Accruals and deferred income 39
Provision for "reasonably foresesable adverse variations" 41
Total other insurance and non-insurance liabilities (17 to 41) 49 30900 25080
Excess of the value of net admissible asssts 51 120928 214948
Total liabilities and margins 59 334099 358021
Amounts included in line 58 attributable to liabilities to related companies, 81
other than those under contracts of insurance of reinsurance
Amounts included in line 59 attributable to liabitities in respect of property
I ' 62
linked benefits
Total liabilities (11+12+48) 71 142261 142223
Increase to liabilities - DAC related 72
Reinsurers' share of technical provisions 73 345 326
Other adjustments to liabiliies (may be negative) 74 191177 76
Capital and reserves and fund for future appropriations 75 215398
Total liabilities under Insurance accounts rules or intemational accounting
standards as applicable to the firm for the purpose its external financial 76 333783 358023
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reporting (71 to 75)

Form 14
Long term insurance business lfabilities and margins
Name of insurer Phoenix Life Limited
~ Global business
Financial year ended 31 December 2007
Subfund 21 Britannic Industrial Branch Fund
Units £000 As atend of As at end of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 1" 542017 802464
Cash bonusaes which had not been paid to policyholders prior 12
to end of the financial year
Balance of surplusi(valuation deficit) 13 33679 33679
Long term insurance business fund carried forward (11 to 13} 14 575606 636143
Gross 15 3206 3270
Claims outstanding Reinsurers' share 16
Net {15-18) 17 3206 3270
. Taxation 21 3135 8007
Provisions
Other risks and charges 22 116 643
Deposits received from reinsurers 23
Direct insurance business 31
Creditors Reinsurance accepted 32
Reinsurance ceded 33
Secured 34
Debenture loans
Unsecured 35
Amounts owed to credit institutions 36
) Taxation 37
Creditors
Cther 38 1227 1108
Accruals and deferred income 39 1887 2027
Provision for “reasonably foreseeable adverse variations” 41
Total other insurance and non-insurance liabilities (17 to 41} 49 8571 15048
Excess of the value of net admissible assets 51 133526 138600
Total liabilities and margins 59 718793 788791
Amounts included in line 59 attributable to liabifities to related companies, 61 284
other than those under contracts of insurance or reinsurance
Amounts included in line 59 attributabile to liabilities in respect of property
A . 62
linked benefits
Total liabilities (11+12+49) " 551588 817512
Increasa fo liabilities - DAC related 72
Reinsurers' share of technical provisions 73
Other adjustments to liabilities (may be negative) 74 148500 {4852}
Capital and reserves and fund for future appropriations 75 19484 173418
Total liabilities under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose its externai financial 76 710672 785068
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Form 14
Long term insurance husiness liabilities and margins
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 Becember 2007
Subfund 22 Britannic With-Profits Fund
Units £000 As at end of As at end of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 11 4151866 4174221
Cash bonuses which had not been paid to policyholders prior 12
to end of the financial year
Balance of surplus/(valuation deficit) 13 5000 5000
Long term insurance business fund carried forward {11 to 13} 14 4156866 4179221
Gross 15 19539 15530
Claims outstanding Reinsurers' share 16
Net (15-16) 17 19539 15630
. Taxation 21 1805 16959
Provisions
Other risks and charges 22 172 arz
Deposits recelved from reinsurers 23
Direct insurance business 31 18 398
Creditors Reinsurance accepted 32 42
Reinsurance ceded 33 81
Secured 34
Debenture loans
Unsecured 35
Amounts owed to credit institutions 36
. Taxation 37 11865
Creditors
Other 38 60489 G422
Accruals and deferred income 39 3750
Provision for "reasonably foreseeable adverse variations” 41
Total other insurance and non-insurance liabilities (17 to 41) 49 97699 39722
Excess of the value of net admissible assets 51 913085 987572
Total liabilities and margins 59 5167650 5206515
Amounis included in line 59 attributable to liabilitiss to related companies, 61 13945 4055
other than those under centracts of insurance or reinsurance
Amounts included in line 59 attribufable to liabilities in respect of property &2 531110
linked benefits
Total liabilities {11+12+49}) 71 4249565 4213943
Increase to liabilities - DAC related 72
Reinsurers' share of technical provisions 73 2567 18679
Other adjustments to liabilities (may be negative} 74 534368 (94334)
Capital and reserves and fund for future appropriations 75 311181 1075364
Total liabilities under insurance accounts rules or international accounting
standards as applicable io the firm for the purpese its external financiat 76 5157679 5213653
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reporiing {71 to 75)

Form 14
Long term insurance business liabilities and margins
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2067
Subfund 26 Phoenix With-Profits Fund
Units £000 As atend of As atend of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 11 5601546 5968107
Cash bonuses which had not been paid to policyholders prior 12
to end of the financial year
Balance of surplus/{valuation deficit) 13 500 500
Long term insurance business fund carried farward (11 to 13) 14 5602046 5868607
Gross 15 75301 86670
Claims outstanding Reinsurers' share 16 151
Net (15-16) 17 75301 56519
. Taxation 21 25754
Provisicns
Other risks and charges 22 430 1042
Deposits recelved from reinsurers 23
Direct insurance business x| 17488 3254
Creditors Reinsurance accepted 32 262
Reinsurance ceded 33 1672 4407
Secured 34
Debenture loans
Unsecured 35
Amounts owed to credit institutions 36
. Taxaticn 37 22755
Creditors
Other 38 159108 113070
Aceruals and deferred income 39 139 3164
Provision for “reasonably foreseeable adverse variations" M
Total other insurance and non-insurance liabilities (17 to 41) 49 276893 213462
Excess of the value of net admissible assets 51 - 1096048 1357631
Total Habilities and margins 59 6974987 7539760
Arnounts included In line 59 attributable to liabilities to related companies, 61 0540 1510
other than those under contracts of insurance or reinsurance
Amounts included in ling 59 attributable ta liabilities in respact of property
linked benefits 62 4008 4840
Tota! l{abilities (11+12+48} 71 5878439 6181569
Increase to liabilities - DAC related 72
Reinsurers' share of technical provisions 73 111856 100962
Other adjustments to liabilities (may be negative) 74 933814 1081026
Capital and reserves and fund for future appropriations 75 154283 181584
Total lizhiliies under insurance accounts rules or internaiional accounting
standards as applicable to the firm for the purpose its external financial 76 7078492 7545141
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Form 14
Long term insurance business lizbilities and margins
Narne of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Subfund 25 Alba With-Profits Fund
Units £000 As atend of As at end of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 11 1714730 1817909
Cash bonuses which had not been paid to pelicyhelders prior 12
to end of the financial year
Balance of surplus/{valuation deficit) 13
Long term Insurance business fund carried forward (11 to 13) 14 1714730 1817909
Gross 15 17861 18323
Claims outstanding Reinsurers' share 16 773 3236
Net (15-16) 17 17088 15087
L. Taxation 21 (352}
Provisions
Other risks and charges 22 3388 158
Deposits received from reinsurers 23
Direct insurance business 3 4717 1262
Creditors Reinsurance accepted 32
Reinsurance ceded 33 4201
Secured 34
Debenture loans
Unsecured 35
Amounts owed to credit instituions 36
‘ Taxation 7 6203
Creditors
Other 38 16027 8572
Accruals and deferred income 39 2262 5444
Provision for "reasonably foreseeable adverse variations" 4
Total other insurance and non-insurance ligbilities (17 to 41) 45 43482 40575
Excess of the value of net admissible assets 51 6145 6792
Total liabilities and margins 59 1764357 1865277
Amounts included in line 59 attributable o labilities to related companies, 61 3084 1502
other than those under confracts of insuranca or reinsurance
Amounts included in line 59 attributable to liabilities in respact of property
linked benefits 62 5930 arid
Total liahilities (11+12+49) Tt 1758212 1858485
Increase to liabilities - DAC related 72
Reinsurers' share of technical provisions 73 1063541 1118164
Other adjustments to liabilities {may be negative) 74 (15344) (27127)
Capltal and reserves and fund for futurs appropriations - 75 9514 28541
Total liabilities under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose its extemnal financial 76 2815023 2078063
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Form 14
Long term insurance business liabilities and margins
Narme of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Subfund 31 Non - Profit Fund
Units £000 As at end of As atend of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 11 8237642 11324464
Cash bonuses which had not been paid to policyholders prior 12
to end of the financial year
Balance of surplus/(valuetion deficit) 13 31633 31633
Long term insurance business fund cartied forward (11 to 13) 14 8268275 11356097
Gross 15 61930 68184
Claims cutstanding Reinsurers' share 16 4837 10731
Net (15-16) 17 57093 57453
L Taxation 21 18800 2826
Provisions
Other risks and charges 22 10166 21052
Deposits raceived from reinsurers 23
Direct insurance business k| 17428 8519
Creditors Reinsurance accepted 32 987
Reinsurance ceded 33 19529 26848
Secured 34
Debenture loans
Unsecured 35
Amounts owed to credit institutions 36 3044
) Taxation 37 73418
Creditors
Other 38 15963 69683
Accruals and deferred income 39 3441 8502
Provision for "reasonably foresaeable adverse variations" a4
Total other insurance and nen-insurance liabilities (17 o 41) 49 143420 275333
Excess of the value of net admissible assets 51 2217473 203671
|_Total liakilities and margins 59 8634168 11925101
Amounts includad in line 59 attributable to liabilities to related companies, 81 38917
other than those under contracts of insurance or reinsurance
Amounts included in line 59 atiributable to liabilities in respect of property
linked benefits 62 7252194 7085905
Total liabilites (11+12+49) 7 8381062 11569797
Increase to liakiliies - DAC related 72
Reinsurers' share of technical provisions 73 3402404 731779
Other adjustments to liabilities {may be negative) 74 {148890) 122134
Capital and reserves and fund for future appropriations 75 869175 456311
Total liabilitles under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose its external financial 76 12503951 12810021
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Form 15
Liabilities (other than long term Insurance business)
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Company GL
registration UK/ day month year Units
numbsr cM
R15 1016269 GL 31| 12 | 2007 £000
As atend of As at end of
this financial the previous
year year
1 2
Technical provisions (gross amount}
Provisions for unearned premiums 11
Claims outstanding 12
Provision for unexpired risks 13
Equalisation pravisions Credit business 14
Other than credit business 15
Other technical provisions 18
Total gross technical pravisions (11 to 16} 19
Provisions and credifors
Provisions Taxafion 21
Other risks and charges 22
Deposits recelved from reinsurers 3
Direct insurance businass 41
Craditors Reinsurance accepted 42
Reinsurance ceded 43
Debenture Secured 44
loans Unsecured 45
Amounts owed to credit institutions 48
Taxation 47 10109 17848
Creditors Foreseeable dividend 48
Other 49 19096 7659
Accruzls and deferred income 51
Total (19 io 51) 59 29205 25507
Provision for "reasonably foresesable adverse variations” 61
Cumulative prefersnce share capital 62
Subordinated loan capital 63
Tetal (59 to 63) 69 29205 25507
Amounts incfuded in lina 69 attribute.lble o Iiabilities. to related insurers, T 5786
other than those under contracts of insurance or reinsurance
Amounts deducted from fechnical provisions for discounting 82
Other adjustments (may be negative} 83 (13742} (B45)
Capital and reserves 84 237382 870676
Total liabilities under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose of its external financial 85 252845 904538

reporting (69-82+83+84)
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Form 16
Profit and loss account (non-technical account)
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Company GLf
registration LK} day month year Units
number CM
R16 1016269 Gl 31| 12 | 2007 £000
This financial Previcus
year year
1 2
Transfer (to)/from the From Form 20 11
general insurance business
. technlcal account Equalisation provisions 12
Transfer from the long term insurance business
revenue account 13 31180 348546
Income 14 4737 7011
. Value re-adjustments on
Investment income investments 15 (2057}
Gains on the realisation of
investments 18 3844
[nvestment management
charges, including interest 17 419 98
Value re-adjustments on
Investment charges investments 18
Loss on the realisation of
investments 19 3619
Allocated investment retum transferred to the general 20
insurance business technical account
Other income and charges {particulars to be specified
by way of supplementary rote) 21 15000 445251
Profit or loss on ordinary activities before tax
(11+12+13+14+15:+16-17-18-19-20+21) 29 52285 797091
Tax on profit or loss on ordinary activities 31 2137 578
Profit or loss on ordinary activities after tax (28-31) 39 50148 796513
Extraordinary profit or loss (particulars to be specified a1
by way of supplementary note}
Tax on extraordinary profit or loss 42
Other taxes not shown under the preceding items 43
Profit or less for the financial year {30+41-(42+43)) 49 50148 796513
Dividends (paid or foreseeable) 51 585000 204000
Profit or loss retained for the financial year (49-51) 89 (534852} 5925613
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Forim 17
Analysis of derivative contracts
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 Decembetr 2007
Category of assets Total long term insurance business assets
Company GU Category
registration UK/ day month year Units - of
numbar CM assets
R17 1016269 GL 31|12 | 2007 £000 10
As at the end of this financial year As at the end of tha previous year
Derivative contracts Assets Liabilities - Assets Liabilities
1 2 3 4
Fixed-interest securities 11
Equity shares 12 660 1519 562 8&
Futures Land 13
contracts
Currencies 14 47 679 42 44
Other 15 192 776
Fixed-interest securities 21 10976 15279
Equity shares 22
Options Land 23
Currencies 24
Other 25 34147 33424
Fixed-interest securities 31
Equity shares 32
Coentracts
for Land 33
differences
Currencies ) 34
Other 35 65336 112004 79876 92721
Adjustment for variation margin 41 (3141)
Total (11 to 41) 49 111187 121203 129375 20490
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Form 17
Analysis of derivative contracts
Name of insurer Phoenix Life Limited
Global husiness
Financial year ended 31 December 2007
Category of assets 100% With-Profits Fund
Company GL/ Category
registration UKt day month year Unlts of
number CH assels
R17 1016269 GL 31|12 | 2007 £000 1
As at the end of this financial year As at the end of the previous year
Derivative contracts Assels Liabilities Assefs Liabilities
1 2 3 4
Fixed-interest securities i1
Equity shares 12 85 74 13
Futures Land 13
contracis
Currencies 14 5 6 7
Cther 15
Fixed-interest securities 21
Equity shares 22
Options Land 23
Currencies 24
Other 25
Fixed-intarest securities 31
Equity shares 32
Confracts
far Land 33
differences
Currencies 34
Other 35
Adjustment for variation margin 41
Total (11 to 41) 49 89 80 20
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Form 17
Analysis of derivative contracts
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets Non-Profit Fund
Company GLf Category
registraticn UK/ day month year Units of
number CM assels
R17 1016269 GL 31|12} 2007 £000 12
As at the end of this financial year As at the end of the previous year
Derivative contracts Assels Ligbilities Assets Liabifities
1 2 3 4
Fixad-interest securities 11
Equity shares 12
Fuiures Land 13
contracts
Currencies 14
Other i5
Fixed-interest securities 21
Equity shares 22
Opticns Land 23
Currencies 24
Other 25
Fixed-interest securities M
Equity shares 32
Contracts
for Land 33
differences
Currencies 34
Other 35 22611 22157 17001 13714
Adjustment for variation margin 41
Total {11 to 41) 49 22611 22157 17001 13714
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Form 17
Analysis of derivative contracts
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets 90% With-Profits Fund
Company GLf Category
registration UKJS day month year Units of
number CcM assets
R17 1016269 GL 31 |12 | 2007 £000 13
As at the end of this financial year As at the end of the previous year
Derivative contracts Assets Liabilities Assels Liabilities
1 2 3 4
Fixed-inierest securities 11
Equity shares 12 33 26 2
Futures Land 13
contracts
Currencies 14 10 2
Other 15
Fixed-interest securities 21
Equity shares 22
Options Land 23
Currencies 24
Cther 25
Fixed-interast securities 3
Equity shares 32
Contracts
for Land 33
differences
Currencies 34
Other 35
Adjustment for variation margin 41
Total (11 to 41) 49 33 10 28 2
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Form 17
Analysis of derivative contracts
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets Britannic Industrial Branch Fund
Company Gu Category
registration UK/ day menth year Units of
number CM assets
R17 1016269 GL 31 (12 | 2007 £000 14
As at the end of this financial year As at the end of the previous year
Derjvative contracts Assefs Liabilities Assels Liabilities
1 2 3 4
Fixed-interest securities i1
Equity shares 12 571
Futures Land 13
confracts
Currencies 14 81
Other 15 776
Fixed-interest securities 21
Egquity shares 22
Options Land 23
Currencies 24
Other 25
Fixed-interest securities Ki|
Equity shares 32
Contracts
for Land 33
differences
Currencies 34
Other 35
Adjusiment for variation margin 41
Total (11 to 41} 49 632 776
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Form 17
Analysis of derivative contracts
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets Britannic With-Profits Fund
Company GLJ Category
registration UK! day month year Units of
number CM agsets
R17 1016269 GL 31|12 | 2007 £000 15
As at the end of this financial year As at the end of the previous year
Derivative contracts Assels Liabilities Assets Liabilities
1 2 3 4
Fixed-interest securities 11
Eguity shares 12 948
Futures Land 13
contracts
Currencies 14 608
Other 15 192
Fixed-interest securities 21
Equity shares 22
Options Land 23
Currencies 24
Other 25
Fixed-interest securities 3
Equity shares 32
Contracts
for Land 33
differences
Currencies 34
Other 35 0
Adjustment for variation margin a1 (3141)
Total (11 to 41) 49 1557 162 (3141)
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Form 17
Analysis of derivative contracts
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assets Phoenix With-Profits Fund
Company GLf Category
registration UKS day month year Units of
number CM assets
R17 1016269 GL 31 |12 | 2007 £000 18
As at the end of this financial year As at the end of the previous year
Derivative contracts Assets Liabilities Assels Liabilities
1 2 3 4
Fixed-interest securities 11
Equity shares 12 542 462 74
Futures Land 13
contracts
Currencies 14 43 34 37
Other 15
Fixed-interest securities 21
Equity shares 22
Oplions Land 23
Currencies 24
Other 25 34147 33424
Fixed-interest securities 31
Equity shares 32
Contracts
for Land 33
differences
Currencies 34
Other 35 42725 96847 62875 78007
Adjustment for varfation margin 41
Total (11 to 41} 49 77457 06847 96795 79118
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Form 17
Analysis of derivative contracts
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2007
Category of assefs Alba with-Profits Fund
Company GL/ Category
registration UKJ day month year Units of
number CM assets
R17 1016269 GL 31| 12| 2007 £000 17
As at the end of this financial year As at the end of the previous year
Derivative contracts Assets Liabilities Assets Liahilifies
1 2 3 4
Fixed-interest securities 11
Equity shares 12
Futures Land i3
contracts
Currencies 14
Other 15
Fixed-interest securities 21 10976 15279
Equity shares 22
Options Land 23
Currencies 24
Other 25
Fixed-interest securities 3
Equity sharss 32
Contracts
for Land 33
differences
Currencies 34
Other 35
Adjustment for variation margin 41
Total (11 to 41) 49 10976 15279
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Form 18
With-profits insurance capital component for the fund
Name of insurer Phoenix Life Limited
With-profits fund 23 90% With-Profits Fund
Financial year ended 31 December 2007
Units £000
As atend of As atend of
this financial year the previous year
1 2
Regulatory excess capital
Long-term admissible assets of the fund 11 210759 232639
Implicit items allocated to the fund 12
Mathematical reserves in respect of the fund's :
- non-profit insurance contracts 13 12471 12080
Long-term admissible assets of the fund
Regulaiory value | coyaring the LTICR of the fund's non-profit 14 487 483 °
of assets insurance contracts '
L.ong-term admissible assets of the fund
covering the RCR of the fund's non-profit 15
insurance contracts
Total (11+12-(13+14+15)) 19 197822 220076
Mathematical reserves (after distribution of
surplus) in respect of the fund's with-profits 21 107316 115805
Regulatory value insurance contracts
of liabilities Regulatory current fiabilities of the fund 22 5877 16649
Total (21422} 29 113193 132454
L.ong-term insurance capital requirement in respect of the fund's
with-profits insurance contracts 31 4502 4584
Resiliencs capital requirement in respect of the fund's 32
with-profits insurance contracts
Sum of regulatery value of liabilities, LTICR and RCR
{209+31+32) 39 117785 137038
Regulatory excess capital {19-39) 49 80037 83038
Realistic excess capital
Realistic excess capital I 51
Excess assets allocated to with-profits insurance business
Excess (deficiency) of assets allocated fo with-profits insurance
business in fund {49-51} 61 80037 83038
Face amount of capital instruments aftributed to the fund and 62
included in capital rescurces {unstressed)
Realistic amount of capital instruments attributed to the fund and 63
included in capital resources (siressed)
Present value of future shareholder transfers arising
from disfribution of surpius 64 4718 7565
Present value of other future internal transfers not 65
already taken into account
With-profits insurance capital component for fund (if 62 exceeds
53, greater of 61+62-63-84-65 and zero, else greater of 61-64-65 and 66 75319 75473
zero)
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Form 18
With-profits insurance capital component for the fund
Name of insurer Phoenix Life Limited
With-profits fund 24 100% Fund
Financial year ended 31 December 2007
Units £000
As at end of As at end of
this financial year the previous year
1 2
Regulatory excess capital
long-term admissible assets of the fund 11 334088 358021
Implicit items allecated to the fund 12
Mathematical reserves in respect of the fund's i3
non-profit insurance contracts
Long-term admissible assets of the fund
Regulatory value | covering the LTICR of the fund's non-profit 14
of assets insurance contracts
Long-term admissible assets of the fund
covering the RCR of the fund's non-profit 15
insurance centracts
. Total {11+12-(13+14+15)) 19 334098 358021
Mathematical reserves (after distribution of
surplus) in respect of the fund's with-profits 21 111361 117163
Regulatory vaiue insurance contracts
of liabilities Regulatary current liabilities of the fund 22 20899 25080
Total (21+22) 29 142260 142223
Long-term insurance capital requirement in respect of the fund's
with-profits insurance contracts 31 4483 4594
Resilience capital requirement in respect of the fund's 32
with-profits insurance contracts
Sum of reguiatory value of liabilities, LTICR and RCR
(29+31+32) . 39 148752 146817
Regulatory excess capital (12-39) 49 187345 211204
Realistic excess capital
r Realistic excess capital 51
Excess assets allocated to with-profits insurance business
Excess (deficiency) of assets allocated to with-prefits insurance
business in fund (49-51) 61 187345 211204
Face amount of capital instruments aftributed to the fund and 62
included in capital resourcas (unstressed)
Realistic amount of capital instruments atributed to the fund and- 63
included in capital resources (stressed)
Prasent value of future shareholder transfers arising G4
from distribution of surplus
Present value of other future internal transfers not 65
already taken into account
With-profits insurance capital component for fund (if 62 exceeds
63, greater of 61+62-63-64-85 and zero, else greater of 61-64-65 and &6 187345 211204

| ze ro}
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Form 18
With-profits insurance capital component for the fund
Name of insurer Phoenix Life Limited
With-profits fund 21 Britannic Industrial Branch Fund
Financial year ended 31 December 2007
Units £000
As atend of As atend of
this financial year the previous year
1 2
Regulatory excess capital
Long-term admissible assets of the fund 11 718792 789791
Implicit items allocated to the fund 12
Mathematical reserves in respect of the fund's
non-profit insurance contracts 13 61539 55234
Long-term admissikle assets of the fund
Regulatory value | covering the LTICR of the fund's non-profit 14 2469 2023
of assets insuranca contracts
l.ong-term admissible assets of the fund
covering the RCR of the fund's non-profit 15
insurance confracts
Total (11+12-(13+14+15)) 19 854784 728534
Mathematical reserves (after distribution of
surplus) in respect of the fund's with-profits 21 480477 543230
Regulatory value insuranca contracts
of liabilities Regulatory current liabilifies of the fund 22 9570 15048
Total (21+22) 29 490048 558278
Long-term insurance capital requirement in respect of the fund's
with-profits insurance contracts 31 20082 19045
Resilience capital requirement in respect of the fund's 32
with-profits insurance contracts
Sum of regulatary value of liabilities, LTICR and RCR
(29+31+32) 39 510130 577322
Regulatory excess capital (19-39) 49 144654 151212
Realistic excess capital
Realistic excess capital 51
Excess assets allocated to with-profits Insurance business
Excess {deficiency} of assets allocated to with-profits insurance
business in fund (49-51) 61 144654 151212
Face amount of capital instruments attributed to the fund and 62
included in capital resources (unstressed)
Realistic amount of capital instruments atiributed to the fund and 63
included in capital resources (stressead)
Present valua of future shareholder transfers arising
from distribution of surplus 64 13813 14323
Present value of other future internal transfers not 65
already taken into account
With-profits insurance capital component for fund (if 62 axceeds
63, greater of 61+62-63-84-65 and zero, else greater of 61-64-65 and 66 130841 136889

zero)
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Form 18
With-profits insurance capital compenent for the fund
Name of insurer Phoenix Life Limited
With-profits fund 22 Britannic With-Profits Fund
Financial year ended 31 December 2007
Units £000
As atend of As atend of
this financial year the previous year
1 2
Regulatory excess capital
Long-term admissible assets of the fund 1 5167652 5206515
Implicit items allocated to the fund 12
Mathematical reserves in respect of the fund's
non-profit insurance contracts 13 186286 188317
Long-term admissible assets of the fund
Regulatary value | covering the LTICR of the fund's non-profit 14 8810 4739
of assets insurance contracts
Lang-term admissible assets of the fund
covering the RCR of the fund's non-profit 15
insurance contracts
Total (11+12-(13+14+15)) 19 4972556 5013459
Mathematical reserves (after distribution of
surplus) in respect of the fund's with-profits 21 3565581 3985903
Regulatory value insurance contracts
of liabifities Regulatory current liabilities of the fund 22 97700 39722
Total (21+22) 29 4063280 4025626
Lang-term insurance capital reauirement in respect of the fund's
with-profits insurance contracts 31 161470 161009
Resilience capital requirement in respect of the fund's oy
with-profits insurance contracts
Sum of regulatory value of liabilities, LTICR and RCR
(20+31+32) 39 4224750 41B6635
Regulatory excess capital {19-39) 49 747806 826824
Realistic excess capital
[ Realistic excess capital 51
Excess assets allocated to with-profits insurange business
Excess (deficiency) of assets allocated to with-profits insurance
business in fund (42-51) 61 747806 826824
Face amount of capital instruments atiributed to the fund and 62
jincluded in capital resources {unstressed)
Realistic amount of capital instruments attributed to the fund and 63
included in capital resources (stressed)
Present value of future shareholder transfers arising
from distribution of surplus 64 189800 189536
Present value of other future internal transfers not 65
already taken into account
With-profits insurance capital component for fund (if 62 exceeds
63, greater of 61+62-63-84-65 and zero, eise greater 0§ 61-64-65 and} 66 558006 637288
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Form 18
With-profits insurance capital component for the fund
Name of insurer Phoenix Lifa Limited
With-profits fund 26 Phoenix With-Profits Fund
Financial year ended 31 December 2007
Units £000
As at end of As at end of
this financial year the previous year
ki 2
Regulatory excess capital
Long-term admissible assets of the fund 1 8974887 7539760
implicit items allocated to the fund 12
Mathematical reserves in respect of the fund's
non-profit insurance contracts 13 1338395 1252438
Long-term admissible assets of the fund
Regulatory value | ¢oyaring the LTICR of the fund's non-profit 14 75903 74694
of assets insurance contracts
Long-term admissible assets of the fund
covering the RCR of the fund's non-profit 15
insurance confracts
Total (11+12-(13+14+15}} 19 5540688 6212627
Mathematical reserves (after distribution of
surplus) in respect of the fund's with-profits 21 4243151 4715668
Regulatory value insurance contracts
of liabilties Regulaiory current liabilifes of the fund 22 276892 213462
Total (21+22) 29 4520043 4929130
Long-term insurance capital reguirement in respect of the fund's
with-profits insurance contracts 31 73197 12985
Resilience capital requirement in respect of the fund's 32
with-profits insurance contracts
Sum of regulatory value of liabilities, LTICR and RCR
(29+31+32) 39 4693240 5122116
Reguiatary excess capital (19-32) 49 847449 1080512
Realistic excess capital
Realistic excess capital 51
Excess assets allocated to with-profits insurance business
Excess (deficiency) of assets allocated to with-profits insurance
business in fund (48-51) ' 61 847449 1090512
Faca amount of capital instruments attributed to the fund and 62
included in capital resources {unstressed)
Realistic amount of capital instrumeants attributed to the fund and 63
included in capital resources {sfressed)
Present value of future shareholder transfers arising
from disfribution of surplus 64 94778 112715
Present value of other future internal transfers not 5
aiready taken into account
With-profits insurance capital compenent for fund (if 62 exceeds
83, greater of 61+62-63-64-65 and zero, else greater of §1-64-65 and 66 752670 977796

zero}
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Form 18
With-profits insurance capital component for the fund
Name of insurer Phoenix Life Limited
With-profits fund 25 Alba With-Profits Fund
Financial year ended 31 December 2007
Units £000
As atend of As atend of
this financial year the previous year
1 2
Regulatory excess capital
Long-term admissible assets of the fund 11 1764357 1865279
Implicit items allocated to the fund 12
Mathematical reserves in respect of the fund's
non-profit insurance confracts 13 352572 330573
Long-term admissible assets cf the fund
Regulatory value | ¢oyering the LTICR of the fund's non-profit 14 8145 6800
of assets instrance contracts
Long-term admissible assets of the fund
covering the RCR of the fund's non-profit 18
insurance contracts
Total (11+12-{13+14+15)) 19 1405640 1527906
Mathematical reserves {after distribution of
surplus) in respect of the fund's with-profits 21 1362158 1487337
Regulatory value insurance contracts
of lizbilities Regutatory current liabilities of the fund 22 43482 40577 |
Total (21+22) 29 1405640 1527914
Long-term insurance capital requirement in respect of the fund's
with-profits insurance contracts 31 35164 38470
Resilience capital requirement in respect of the fund's 32
with-profits insurance contracts
Sum of regulatory value of liabilities, LTICR and RCR
(29+31+32) 39 1440804 1566384
Regulatory excess capital (19-39) 49 {35184} (38478)
Realistic excess capital
[ Realistic excess capita | 51 (54582) (e518) |
Excess assets allocated to with-profits insurance business
Excess (deficiency} of assets allocated to with-prefits insurance
business in fund {49-51) 61 20418 (21960)
Face amount of capital instruments aitributed to the fund and 62
included in capital resources (unstressed)
Realistic amount of capital instruments attributed to the fund and 63
included in capital resources {stressed)
Prasent value of future shareholder transfers arising
from distribution of surplus 64 7310 18192
Prasent value of other future internal transfers not 65
already taken into account
With-profits insurance capital componant for fund (if 62 exceeds
63, greater of 61+62-63-64-65 and zero, elss greater of 61-64-65 and 66 22108
zero)
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Units

26032008:14:12:20

Realistic balance sheet

Phoenix Life Limited
With-profits fund 23 90% With-Profits Fund
Financial year ende 31 December 2007

£0600

Realistic value of assets available to the fund

Form 19
(Sheet 1)

As at end of
this financial year
1

As atend of

the previous year
2

Regulatory vaiue of assets 11 197822 220078
Implicit items allocated to the fund 12
\alue of shares in subsidiaries held in fund (regulatory) 13
Excess admissible assets 21
Present value of future profits (or losses) on non-profit insurance contracts
written in the fund 22 2607 2528
Value of derivatives and guasi-derivatives not already reflected in lines
23
111022
Value of shares in subsidiaries hald in fund (realistic) 24
Prepayments made from the fund 25
Realistic value of assets of fund {11+21+22+23+24+25-(12+13)) 26 200429 223004
Support arrangement assets 27
Assets gvailable fo the fund (26+27) 29 200429 223004
Realistic value of liabilities of fund
With-profits benefit reserve 3 166930 178713
Part miscellaneous surplus attributed to with-profits 39
benefits reserve
Part miscellaneous deficit attributed to with-profits 33
henefits reserve
Planned enhancements to with-profits benefits
reserve 34 16972 16155
Planned deductions for tha costs of guarantees, options
and smoothing from with-profits benefits reserve 35 585 1020
Planned deducticns for other costs deemed chargeable
. i . 36
to with-profits benefits reserve
Future policy Euturg costs‘ of contractual guarantees {other than i 3210 2589
. financial optians)
refated liabilities
Fuiure costs of non-contractual commitments 42
Future costs of financial options 43 602 650
Future costs of smoothing (possibly negative) a4
Financing costs 45
Any other liabilities related to regulatory duty to treat 45
customers fairly
Other long-term insurance lizbilities 47 7424 9289
Total (32+34+41+42+43+44+45+46+47-(33+35+386)) 49 27622 27542
Realistic current liabilities of the fund 51 5877 16649
Realistic value of liabilities of fund (31+49+51) 59 200429 223004
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Form 19
{Sheet 2}
Realistic balance sheet
Name of insurer  Phoenix Life Limited
With-profits fund 23 90% With-Profits Fund
Financial year ende 31 December 2007
Units £000
As at end of As atend of
this financial year the previous year
1 2
Realistle excess capital and additional capital available
value of relevant assets before applying the most adverse scenario
other than the present value of future profits arising from business 62 200429 223004
outside with-profits funds
Amount of present value of future profits (or losses) on long-term
insurance contracts written outside the fund included in the valus 63
lof relevant assets before applying most adverse scenario
Value of relevant assets before applying the most adverse scenaro 84 500429 223004
{B82+83)
Risk capital margin for fund (62-59) 65
Realistic excess capital for fund (26-(59+65)) 1
Realistic excess available capital for fund (28-(58+65)) 67
Working capital for fund (29-58) 68
Waorking capital ratio for fund (68/29) 69
~ Other assets potentially available if required to cover the fund’s risk capital margin
Additional amount potentially available for inclusion in line 62 81 300000 300000
Additional amount potentiaily available for inclusion in line 63 82
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Form 19
Realistic balance sheet {Sheet 1}
Name of insurer  Phoenix Life Limited
With-profits fund 24 100% Fund
Financial year ende 31 December 2007
Units £000
As at end of As atend of
this financial year the previous year
1 2
Realistic value of assets available to the fund
Regulatory value of assets 14 334098 358021
Implicit items allocated to the fund 12
Value of shares in subsidiaries held in fund (regulatory) 13
Excess admissible asseis 21
Present value of future profits (or losses) on non-profit insurance contracts 22
written in the fund
Value of derivatives and quasi-derivatives not already reflected in lines
23
11t0 22
Value of shares in subsidiaries held in fund (realistic) 24
Prepayments made from the fund 25
Realistic value of assets of fund (11+21+22+23+24+25-(12+13)) 26 334098 358021
Support arangement assets 27
Assets available to the fund (26+27) 29 334058 358021
Realistic value of liabilities of fund
With-profits benefit reserve 3 118581 127265
Part miscellanecus surplus aitributed to with-piofits 32
benefits reserve
Part miscellaneous deficit atiributed to with-profits a3
benefits reserve .
Planned enhancements to with-profits benefits
reserve 34 172258 192363
Planned deductions for the costs of guarantees, options 15
and smoothing from with-prefits benefits reserve
Planned deductions for other costs deemed chargeable
. i ! 36
to with-profits benefits reserve
Future policy Ifuture_ costs- of contractual guarantees (other than 4 2678 1782
o financial options}
related liabilifies
Future costs of non-contractual commitments 42
Future costs of financial options 43
Future costs of smoothing (possibly negative) 44
Financing costs 45
Any other liabilities related to regulatory duty to treat 45
customers fairly
Other long-term insurance liabilities 47 8681 11552
Total (32+34+41+42+43+44+45+48+47-(33+35+36)) 49 184617 205696
Realistic current liabilities of the fund 51 30899 25060
Realistic value of liabilities of fund (31+49+51) 59 334008 358021
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Forim 19
{Sheet 2)
Realistic balance sheet
Name of insurer  Phoenix Life Limited
With-profits fund 24 100% Fund
Financial year ende 31 December 2007
Units £000
As atend of As at end of
this financial year the previous year
1 2
Realistic excess capital and additional capital available
Value of relevant assets before applying the mest adverse scenario
other than the present value of future profits arising from business 62 3340098 358021
outside with-profits funds )
Amount of present value of future profits {cr losses) on long-term
insurance contracis written outside the fund included in the value 63
of relevant assets before applying most adverse scanario
value of relevant assets before applying the most adverse scenario 64 234008 35802 )
(62+63)
Risk capital margin for fund (62-59) 65
Reazlistic excess capital for fund (26-(59+65}) 66
Realistic excess available capital for fund (29-(59+65)) 67
Working capital for fund (28-59) 68
Working capital ratio for fund (88/29) 69
~ Other assets potentially available if required to cover the fund's risk capital margin
Additional amount potentially available for inclusion in line 82 81 300000 300000
Additional amount potentially available for inclusion in line 63 82
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Realistic balance sheet
Name of insurer ~ Phoenix Life Limited
With-profits fund 21 Britannic Industrial Branch Fund
Financial year ende 31 December 2007

Units £000

Realistic value of assets available to the fund

Form 19
{Sheet 1)

As at end of
this financial year
1

As at end of
the previous year
2

Regulatery value of assets 11 654784 728534
implicit items allocated to the fund 12
Value of shares in subsidiaries held in fund {regulatory) 13
Excess admissible assets 21 203
Present value of future profits {or losses) on non-profit insurance contracts
written in the fund 22 6170 (22
Value of derivatives and quasi-derivatives not already reflected in lines
23
11to0 22
Valua of shares in subsidiaries held in fund (realistic) 24
Prepayments made from the fund 25
Realistic value of assets of fund {11421+22+23+24+25-(12+13)) 286 661158 728511
Support arrangement assets 27
Assets available to the fund (26+27) 29 661158 728511
Realistic value of liabilities of fund
With-profits benefit reserve 3 493585 495277
Part miscellaneous surplus atiributed to with-profits 32
banefits reserve
Part miscellaneous deficit atiributed to with-profits 13
benefits reserve
Planned enhancements to with-profits benefils
reserve 34 132813 194194
Planned deduciions for the costs of guarantees, options 35
and smoothing from with-profits benefits reserve
Planned deductions for other costs deemed chargeable
. . ) 36
1o with-profits benefits reserve
Future policy F_uturg costs- of contractual guarantees (other than a 12015 5301
S financial options}
related liabilities
Future costs of non-contractual commiimenis 42
Future costs of financial options 43
Future casts of smoothing (possibly negative) 44 1193 5606
Financing costs 45
Any other liabilities related to regulatory duty fo treat 46
customers fairly
Other long-term insurance liabilities a7 11982 12085
Total (32+34+41+42+43+44+45+46+47-(33+35+36)) 49 188002 218186
Realistic current liabilities of the fund 51 8570 15048
Realistic value of liabilities of fund {31+48+51) 59 661158 728511
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Realistic balance sheet

Name of insurer  Phoenix Life Limited

With-profits fund 21 Britannic Industrial Branch Fund
Financial year ende 31 December 2007

Units £000

Realistic excess capital and additional capital available

Form 19
(Sheet 2)

As at end of
this financial year
1

As atend of

the previous year
2

i

Value of relevant assets before applying the most adverse scenario
other than the present value of future profits arlsing from business 62 661158 728511
outside with-profits funds
Amount of present value of future profits {or losses) an long-term
insurance contracts written outside the fund included in the value 63
‘of relevant assets before applying most adverse scenario
Value of relevant assets before applying the most adverse scenario 64 561158 798511
(62+63)
Risk capital margin for fund (62-58) 65
Realistic excess capital for fund (26-(58+65)) 66
Realistic excess available capital for fund {29-(59+65)) 67
Working capital for fund (28-59) 68
Working capital ratio for fund (68/29) 69
Other assets potentially available if required to cover the fund's risk capital margin
Additional amount potentiaily available for inclusicn in line 62 81 300000 300000
Additional amount potentially available for inclusion in line 63 82
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Realistic balance sheet

Name of insurer

With-profits fund

Phoenix Life Limited
22 Britannic With-Profits Fund

Financial year ende 31 December 2007

Units

£000

Realistic value of assets available to the fund

Form 19
{Sheet 1)

As at end of
this financial year
1

As at end of

the previous year
2

Regulatory value of assets 1 4972556 5013459
Implicit items allocated to the fund 12
Value of shares in subsidiaries held in fund (regulatory} 13
Excess admissible assets 21 1450
Present value of future profits {or lasses) on non-profit insurarics contracts
written in the fund 22 71737 67454
Value of derivatives and quasi-derivatives not already reflected in lines
23
11to0 22
Value of shares in subsidiaries held in fund (realistic) 24
Prepayments made from the fund 25
Realistic value of assets of fund (11+21+22+23+24+25-(12+13}) 26 5045743 5080913
Support arrangement assets 27
Assets available to the fund (26+27} 29 5045743 5080913
Realistic value of liabilities of fund
With-profits benefit reserve 3 4448832 4536629
Part miscellaneous surplus attributed to with-profits 32
benefits reserve
Part miscellaneous deficit attributed to with-profits 33
henefils reserve
Planned enhancements to with-profits benefits
reserve 34 245198 281312
Planned deductions for the costs of guarantees, options a5
and smoothing from with-profits benefits reserve
Pianned deductions for other costs deemed chargeable 16
to with-profits benefits reserve
Future palioy Ifuturet costs' of confractual guarantees (other than a1 115201 62485
- financial options)
related liabilities
Future costs of non-contractual commitments 42
Future costs of financial options 43
Future costs of smoothing (possibly negative} 44 38689 43864
Financing costs 45
Any other liabilities related to regulatory duty to treat 46
customers fairly
Other long-term insurance liahilities 47 98923 106901
Total (32+34+41+42+43+44+45+46+47-(33+35+38)) 49 499211 504562
Realistic current liabilities of the fund 51 97700 39722
Realistic value of liabilities of fund (31+49+51) 59 5045743 5080813

65




26032008:14:12:20

Form 19
(Sheet 2)
Realistic balance sheet
Name of insurer  Phoenix Life Limited
With-profits fund 22 Britannic With-Profits Fund
Financial year ende 31 December 2007
Units £000
As at end of As at end of
this financial year the previous year
1 2
Realistlc excess capital and additional capital available
Value of relevant assets before applying the most adverse scenarlo
other than the present value of future profits arising from business 62 5045743 5080913
outside with-profits funds
Amount of present value of future profits (or losses) on leng-term
insurance contracts written cutside the fund included in the value 63
of relevant assets before applying most adverse scenario
Jalue of relevant assets before applying the most adverse scenario 64 5045743 5080913
(62+63})
Risk capital margin for fund (62-59) 65
Realistic excess capital for fund (26-(59+65)) 66
Realistic excess available capital for fund (29-(59+65)) 67
Working capital for fund (29-59) 68
Working capital ratio for fund (88/29) 69
Other assets potentially available if required to cover the fund's risk capital margin
" | Additional amount patentially available for inclusion in line 62 81 300000 300000
Additional amount potentially available for inclusion in line 63 82
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Realistic balance sheet
Name of insurer  Phoenix Life Limited
With-profits fund 26 Phoenix With-Profits Fund
Financial year ende 31 December 2007

Units £000

Realistic value of assets available to the fund

Form 19
(Sheet 1)

As atend of
this financial year
1

As at end of
the previous year
2

Regulatory value of assets 11 5540688 6212627
Implicit items altocated to the fund 12
Value of shares in subsidiaries held in fund (regulatory) 13
Excess admissible assets 21
Present value of future profits (or losses) on non-profit insurance contracts
written in the fund 22 110083 74647
Value of derivatives and quasi-derivatives not already reflected in lines
23
11022
Value of shares in subsidiaries held in fund (realistic) 24
Prepayments made from the fund 25
Realistic value of assets of fund (11+21+22+23+24+25-(12+13})) 26 5650772 65287274
Support arrengement assets 27
Assets available to the fund (26+27) 29 5650772 6287274
Realistic value of liabilities of fund
With-profits benefit reserve 31 4888128 5549151
Pari miscellaneous surplus attributed fo with-profits 32
benefits reserve
Part miscellaneous deficit attributed to with-profits
_benefits reserve 33 (688) 5242
Planned enhancements fo with-profits benefits 24 173670 154524
reserve
Planned deductions for the costs of guarantees, options
and smoothing from with-profits benafits reserve 35 20017 40983
Planned deductions for other costs deemed chargeable
. ) . 36
to with-profits benefits reserve
Future policy I—Tuture- costs. of contractual guarantees (other than 41 105328 78004
AR financial options)
related liabilities
Future costs of nen-contractual commitments 42
Future costs of financial opticns 43 163995 228663
Future costs of smoothing {possibly negative) 44 865 2114
Financing costs 45
Any other liabilities related to regulatory duty to treat 46
customers fairly
Other long-term insurance liabilities 47 73744 111659
Total (32+34+41 +42+43+44+45+46+47-(33+35+36)) 49 489271 528759
Realistic current liabifities of the fund 51 273375 209365
Realistic value of lizbilities of fund (31+49+51) 59 5650772 8287274
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Realistic balance sheet

Name of insurer ~ Phoenix Life Limited
With-profits fund 26 Phoenix With-Profits Fund
Financial year ende 31 December 2007

Units £000

Realistic excess capital and additional capital available

Form 19
{Sheet 2)

As atend of
this financial year
1

As atend of

fhe previous year
2

vValue of relevant assets before applying the most adverse scenario

other than the present value of future profits arising from business 62 5850772 6287274
outside with-profits funds

Amount of present value of future profits (or losses) on long-term

insurance contracts written outside the fund included in the value 63

nf relevant assets before applying most adverse scanario

Value of relevant asseis before applying the most adverse scenario &4 5650772 5287274
(62+83)

Risk capital margin for fund (62-59) 65

Realistic excess capital for fund (26-(59+65}) 66

Realistic excess available capital for fund (29-(59+65)) 67

Working capital for fund (29-59) 68

Working capital ratio for fund (68/28) 69

Other assets potentially available if required to cover the fund's risk capital margin

Additional amount potentially available for inclusion in fine 62 81 300000 300000
Additional amount potentially available for inclusicn infline 63 82
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Realistic balance sheet
Name of insurer  Phoenix Life Limited
With-profits fund 25 Alba With-Profits Fund
Financizl year ende 31 December 2007

Units £000

Realistic value of assets available to the fund

Form 19
{Sheet 1)

As atend of
this financial year
1

As at end of

the previous year
2

Regulatory value of assets 11 1405640 1527506
Implicit items allocated to the fund 12
Value of shares in subsidiaries held in fund (regulatory) 13
Excess admissible assefs 21
Present value of future profits (or icsses) on non-profit insurance contracts
written in the fund 22 (25588) 54
Value of derivatives and quasi-derivatives not already reflected in lines
23
1110 22
Value of shares in subsidiaries held in fund (realistic) 24
Prepayments made from the fund 25
Realistic value of assets of fund (11+21+22+23+24+25-(12+13)) 26 1380052 1527869
Support arrangement assets 27
Assets available to the fund (26+27) 29 1380052 1527959
Realistic value of liabilifies of fund
With-profits benefit reserve 3 1095656 1227141
Part miscellaneous surplus aitributed to with-profits a2
benefits reserve
Part miscellanecus deficit attributed fo with-profiis 13
benefits reserve
Planned enhancements to with-profits benefits
[esave 34 25312 51925
Planned deductions for the costs of guarantees, options 35
and smoothing from with-profits benefits reserve
Planned deductions for other costs deemed chargeable
{o with-profits benefits reserve 36 25984 37634
Future policy Euture_ costs.- of contractual guarantees (other than 41 151479 150358
o inancial options})
related liabilities
Future costs of non-contractual commitments 42
Future costs of financial options 43 71325 74673
Future costs of smoothing {possibly negative) 44
Financing costs 45 6684 18200
Any other liabilities related to regulatory duty to treat 46
customers fairly
Cther long-term insurance liabilities a7 2099 2719
Total (32:+34+413+42+43+44+45+46+47-(33+35+36)) 49 240914 260241
Realistic current liabilities of the fund 51 43482 40577
Realistic value of liabilities of fund (31+498+51) 59 1380052 1527959
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Form 19
{Sheet 2}
Realistic balance sheet
Name of insurer  Phoenix Life Limited
With-profits fund 25 Alba With-Profits Fund
Financial year ende 31 December 2007
Units £000
As at end of As atend of
this financial year the previcus year
1 2

Realistic excess capital and additional capital available
Value of relevant assets before applying the most adverse scenario
other than the present value of future profits arising from business 62 1444634 1544477
outside with-profits funds
Amount of present value of future profits (or losses) on long-term
insurance contracts wiitten outside the fund included in the value 63
of relevant assets before applying most adverse scenario
Jalue of relevant assets before applying the most adverse scenario 64 1444834 1544477
(62+83})
Risk capital margin for fund (62-59) 65 64582 16518
Realistic excess capital for fund (26-(59+65)) 66 (64582} {16518)
Realistic excess available capital for fund (29-(59+65)) &7 (84582) {(16518)
Working capital for fund (29-59) 68
Working capital ratio for fund (88/28) 69
Other assets potentially available if required to cover the fund's risk capital margin
Additional amount potentially available for inclusion in line 62 31 300000 300000
Additicnal amount potentially available for inclusion in line 63 82
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Long-term insurance business : Revenue account

Name of insuret Pheenix Life Limited

Form 40

Total business / subfund 10 Summary

Financial year ended 31 December 2007

Units £000

Financial year Previous year
1 2

Income
Earned premiums 1" (1617882} 180984
Investment income receivable before deduction of tax 12 1099266 245124
Ibnrzrj;;eiétdoegrceca;i?tm the value of non-linked assets 13 (280829) 61435
Increase {decrease) in the vaiue of finked assets 14 192424 284246
Other income 15 7363 41573
Total income 19 {603458) 813387
Expenditure
Claims incurred 21 2702254 1027996
Expenses payable 22 244025 70233
Interest payable before the deduction of tax 23 13187
Taxation 24 34261 32415
Other expenditure 25 28890 40000
Transfer to {from) non technical accaunt 26 31180 348546
Total expenditure 29 3053797 1513190
Business transfers - in 31 18329103
Business transfers - out 32
Increase {decrease) in fund in financial year (19-29+31-32) | 39 {3653266) 17623280
Fund brought forward 49 24204326 6581046
Fund carried forward (38+49) 59 205510680 24204326
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Long-term insurance business : Revenue account

Name of insurer

Total business / subfund

Financial year ended

Phoenix Life Limited
21 Britannic Industrial Branch Fund

31 December 2007

Form 40

Units £000
Financial year Previous year
1 2

Income

Farned premiums 11 41574
Investment income receivable before deduction of tax 12 36455
Ezfga;stei P(htszioeca:‘rcecaosuer?tin the value of non-linked assets 13 (1259) 1937
Increase (decrease) in the value of linked assets 14
Qther income 18
Total income 19 76770 1937
Expenditure
Claims incurred 21 116630
Expenses payabie 22 15343
Interest payable before the deduction of tax 23 660
Taxation 24 3124
Other expenditure 25
Transfer to (frem) non technical account 26 1460 215
Total expenditure 29 137217 215
Business transfers - in k| 634421
Business transfers - out 32
Increase (decrease) in fund in financiat year (19-29+31-32) 39 {BO447) 636143
Fund brought forward 49 636143
Fund carried forward (39+49) 59 575696 536143
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Long-term insurance business : Revenue account
Name of insurer Phoenix Life Limited
Total business / subfund

Financial year ended 31 December 2007

22 Britannic With-Profits Fund

Form 40

Units £000
Financial year Previous year
1 2
[ncome
Earned premiums 11 195369
Investment income receivable before deduction of tax 12 221925
Lnr(c‘;ruega}iei é?;:;e;ﬁ\);n the value of noni-linked assets 13 20767 83774
Increase (decrease) in the value of linked assets 14
Cther income ' 15
Total income 19 448061 82774
Expenditure
Claims incurred 21 361494
Expenses payable 22 72788
Interest payable before the deduction of tax 23 4445
Taxation 24 9675
Other expenditure 25 7363
Transfer to (from) non technical account 26 14651 9189
Total expenditure 29 470416 9189
Business fransfers - in Y 4105636
Business transfers - out 32
Increase (decrsase) in fund in financial year (19-28+31-32) 3a9 {22355) A179221
Fund brought forward 49 4179221
Fund carried forward {38+48) 59 4156866 4179221
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Long-term insurance business :

Name of insurer

Total business / subfund

Financial year ended

Revenue account

Phoenix Life Limited
23  90% With-Profits Fund
31 December 2007

Form 40

Units £000
Financial year Previous year
1 2
Ihcome
Earned premiums 11 3810 3366
Investment income recefvable hefore deduction of tax 12 9103 5267
Ll}gl:a;rii é:i;:;e:;z?tm the value of non-linked assets 13 2401 (2500)
Increase (decrease) in the value of linked assets 14
Other income 15
Total income 19 15314 6133
Expenditure
Claims incurred 21 20583 9228
Expenses payable 22 450 739
Interest payatle before the deduction of tax 23 14
Taxation 24 1636 339
Other expenditure 25
Transfer to (from) non technical account 26 729 575
Total expenditure 29 23412 10881
Business transfers - in 3 48623
Business transfers - out 32
Increase (decrease) in fund in financial year (19-29+31-32) | 3% (BOSB} 43875
Fund brought forward 49 128335 84460
Fund carried forward (38+48) 59 120237 128335
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Form 40
Long-term insurance business : Revenue account
Name of insurer Phoehnix Life Limited
Total business / subfund 24 100% Fund
Financial year ended 31 December 2007
Units £000
Financial year Previous year
1 2
Income
Earned premiums 11 1922 3523
Investment income receivable hefore deduction of tax 12 14744 14024
Lnr(;n:agalieirs?:ggecaosuen)tln the value of non-linked assetls 13 15000 23537
Increase {decrease) in the value of linked assets 14
Other income 15
Total income 18 31675 41084
Expenditure
Claims incurred 21 32879 66936
Expenses payable 22 1669 1119
Interest payable befora the deduction of tax 23 96
Taxation 24 2833 8504
Other expenditure 25
Transfer to (from) non technical account 26
Total expenditure 29 37477 76559
Business transfers - in 21
Business transfers - out 32
Increase (decrease) in fund in financial year (19-29+31-32) | 39 (5602) (35475)
Fund brought forward 49 118013 153488
Fund carried forward (39+49) 59 112211 118013
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L ong-term insurance business : Revenue account
Name of insurer Phoenix Life Limited
Total business / subfund

Financial year ended 31 Dacember 2007

25 Alba With-Profits Fund

Form 40

Units £000
Financial year Pravious year
1 2
Income
Earned premiums 11 81027 3567
Investment income receivable before deduction of tax 12 102318
Lnrzrf:;tﬁéfoezgiiz?tm the value of non-linked assets 13 (66224) 350
Increase (decrease) in the value of linked assets 14 (378)
Other income 15
uotal income 19 96743 3917
Expenditure
Claims incurred 21 175514
Expenses payable 22 25504
interest payable before the deduction of tax 23 1362
Taxation 24 {2962)
Other expenditure 25 40000
Transfer to {from) non technical account 26 505 39
Total expenditure 29 198923 40039
-
Business transfers - in 31 1854032
Business transfers - cut 32
Increase (decrease) in fund in financial year (19-29+31-32) 29 {103180) 1817210
Fund brought ferward 49 1817910
Fund carried forward (39+49) 59 1714730 1817910
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Leng-term insurance business : Revenue account
Name of insurer Phoenix Life Limited
Total business / subfund

Financial year ended 31 December 2007

26 Phoenix With-Profits Fund

Form 40

Units £000
Financial year Previous year
1 2
Income
Earned premiums N 186698
Investment income receivable before deduction of tax 12 310803
Ligf:;iéfoe:;ia;i?tm the value of nen-linked assets 13 90268 21884
Increase (decrease) in the value of linked assets 14
Qtherincome 15
Total income 19 588069 21884
Expenditure
Claims incurred 21 876722
Expenses payable 22 33932
Interest payable befora the deduction of tax 23 1171
Taxation 24 28970
Other expenditure ‘ 25
Transfer fo (frem) non technical account 25 13835 1528
Total expenditure 29 854630 1528
Business transfers - in 3 5948251
Business transfers - cut 32
Increase (decrease) in fund in financial year (19-29+31-32) 39 {386561) 5868607
Fund brought forward 49 ROB8B07
Fund carried forward (35+49) 59 5602046 5068607
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Long-term insurance business : Revenue account
Name of insurer Phoenix Life Limited
31 Non - Profit Fund
31 December 2007

Total business / subfund

Financial year ended

Form 40

Units £000
Financial year Previous year
1 2
Income
Earned premiums i1 {2108582) 170528
Investment inceme recelvable before deduction of tax 12 403918 225833
Lﬁgﬁ&:ﬁﬁé;i;gr;ii?tm the value of non-linked assets 13 (351501) (56547
Increase (decrease) in the value of linked assets 14 192802 284246
Other income 15 7363 41578
Total income 19 (1856100) 655638
Expenditure
Claims incurred 21 1118432 951832
Expenses payable 22 94339 68375
Interest payable bafore the deduction of tax 23 5439
Taxaticn 24 (8015) 23572
Cther expenditure 25 21527
Transfer to {from) nen technical account 26 337000
Total expenditure 29 1230722 1380779
Business transfars - in 31 5738140
Business transfers - out 32
Increase (decrease) in fund in financial year (19-29+31-32) | 39 {3086822) 5012899
Fund brought forward 49 11356097 5342008
Fund carried forward (38+43) 59 8269275 11358097
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Long-term insurance business :

Name of insurer

Total husiness / subfund

Financial year ended

Anzlysis of premiums

Phoenix Life Limited
10 Summary
31 December 2007

Form 41

Uniis £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Regular premiums 11 481273 170844 1103 653226 204304
Single premiums 12 3800 395933 319 400061 46281
Reinsurance - external
Regular premiums 13 60209 2626 52926 57855
Single premiums 14 812} (B12)
Reinsurance - intra-group
Regular premiums 15 40130 32537 72666 879
Single premiums 16 8 2536188 2 2536199 3567
Net of reinsurance
Regular premiums 17 380849 135681 1103 517633 138270
Single premiums 18 3800 (2139543) 317 (2135528) 42714
Total
Gross 19 485087 BeHTTT 1422 1053287 250585
Reinsurance 20 100438 2570739 2 2671179 69601
Net 21 384649 (2003962) 1420 (1617892) 180984
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lL.ong-term insurance business : Analysis of premiums

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
21 Britannic Industrial Branch Fund
31 December 2007

Form 41

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5
Gross
Regular premiums i1 41574 41574
Single premiums 12
Reinsurance - external
Regular premiums 13
Single premiums 14
Reinsurance - intra-group
Regular premiums 15
Single premiums 16
Net of refnsurance
Regular premiums 17 41574 41574
Single premiums 18
Total
Gross 19 41574 41574
Reinsurance 20
Net 21 41574 41574
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Long-term insurance business : Analysis of premiums

Name of insurer
Total business / subfund

Financizal year ended

Phoenix Life Limited
22 Britannic With-Profits Fund
31 December 2007

Forim 41

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5
Gross
Regular premiums i1 51515 34551 86466
Single premiums 12 (120} 127668 (180} 127358
Reinsurance - external
Regular premiums 13 76 76
Single premiums 14
Reinsurance - intra-group
Regular premiums 15 3325 7010 10335
Single premiums 1§ 8043 2 8045
Net of reinsurance
Regular premiums 17 48115 27941 76056
Single premiums 18 (120} 119625 (182) 118313
Total
Gross 19 51395 162819 (190} 213824
Reinsurance 20 3400 15053 2 18455
Net 21 47995 147566 {182} 195369
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Long-term insurance business : Analysis of premiums

Name of insurer Phoenix Life Limited

Total business f subfund 23 90% With-Profits Fund

Finanglal year ended 31 December 2007

Form 41

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5
Gross
Regular premiums 11 3245 140 3385 2239
Single premiums 12 430 430 1132
Reinsurance - external
Regular premiums 13 5 5 5
Bingle premiums 14
Reinsurance - intra-group
! Regular premiums 15
Single premiums 16
Net of reinsurance
\ Regular premiums 17 3240 140 3380 2234
\jingle premiums i8 430 430 1132
Total
Gross ' 19 3245 570 3815 3371
Reinsurance 20 5 5 5
Net 21 3240 570 3810 3365

a2
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Long-term insurance business : Analysis of premiums

Narme of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
24 100% Fund
31 December 2007

Form 41

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Regular premiums 11 956 993 1948 3810
Singie premiums 12
Reinsurance - external
Regular premiums 13 27 27 a7
Single premiums 14
Reinsurance - intra-group
Regular premiums 15
Single premiums 16
Net of reinsurance
Regular premiums 17 929 993 1922 3523
Single premiums 18
Total
Gross 19 956 903 1948 3810
Reinsurance 20 27 27 87
MNet 21 929 993 1922 3523
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Form 41

Long-term insurance business : Analysis of premiums

Name of insurer Phoenix Life Limited
Total business / subfund 25 Alba With-Profits Fund
Financial year ended 31 December 2007
Units £000
UK Life UK Pension Overseas Total Financial | Tofal Previous
year year
1 2 3 4 5
Gross
Regular premiums 11 23500 3014 455 26570
Single premiums 12 25 36224 509 36758 3567
Reinsurance - external
Regular premiums 13 41 40 81
Single premiums 14 (612} (612}
Reinsurance - intra-group
Regular premiums 15 3 3229 3232
Single premiums 16
Net of reinsurance
\ Regular premiums 17 23456 (255 456 23657
LSingle premiums 18 25 36836 509 37370 3567
Total
CGross 19 23525 39238 965 83728 3567
Reinsurance 20 44 2657 2701
\_Net 21 23481 36581 o965 61027 3567
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Long-term insurance business : Analysis of premiums

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
26 Phoenix With-Profits Fund
31 December 2007

Form 41

Units £000
UK Life UK Pension Overseas Total Financiai | Total Previcus
year year
1 2 3 4 5
Gross
Regular premiums 11 120855 33103 647 154605
Single premiums 12 41 92720 92761
Reinsurance - external
Regular premiums 13
Single premiums 14
Reinsurance - intra-group
Regular premiums 15 27522 22287 49809
Single premiums 16 9 10550 10559
Net of reinsurance
Regular premiums 17 93333 10818 647 104796
Single premiums 18 32 82170 82202
Total
Gross 19 120896 125823 847 247366
Reinsurance 20 27531 32837 60363
Net 21 93365 92988 647 186998
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Form 41

Long-term insurance business Analysis of premiums

Phoenix Life Limited

31 Non - Profit Fund

Name of insurer
Total business / subfund

Financial year ended 31 December 2007

Units £000
UK Life UK Pension Overseas Tofal Financial | Total Previous
year year
1 2 3 4 5

Gross
Regular premiums (! 239634 98643 338277 198455
Single premiums 12 3863 138891 142754 41582
Reinsurance - external
Regular premiums 13 80151 2586 62737 57763
Single premiums 14
Reinsurance - intra-group
Regular premiums 15 9280 11 i 9281 8179
Single premiums 16 2517595 2517585 3567
Net of reinsurance
Regular premiums 17 170203 96046 266249 432513
Single premiums 18 3863 (2378704) (2374841) 38015
Total
Gross 19 243497 237534 481031 240037
Reinsurance 20 68431 2520192 2588623 69509
Net 21 174086 {2282658) [210B592) 170528
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Long-term insurance business : Analysis of claims

Name of insurer
Tofal business f subfund

Financial year ended

Phoenix Life Limited

10 Summary

31 December 2007

Form 42

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Death or disability lump sums | 11 230496 51344 492 282332 92684
Disability periodic payments iz 31713 69 31782 38935
Surrender or partial surrender | 13 686845 899124 8915 1594884 786464
Annuity payments 14 11207 285242 1432 297881 466L
Lump sums on maturity 15 574437 343594 5583 023614 129661
Tofal 16 1534698 1679303 16491 3130492 1094353
Reinsurance - external
Death or disability lump sums | 21 31463 947 32410 20359
Disability periodic payments 22 1395 186 2 1583 37862
Surrender or partial surender | 23 21863 21553 529
Annuity payments 24 1560 91066 92625 1122
Lump sums on maturity 25 33 37 70
Total 26 56004 92236 2 148242 58872
Reinsurance - intra-group
Death or disability lump sums | 31 18287 2738 21025 3818 l
Disability pericdic payments 32 L
Surrender or partial surrender | 33 25433 103823 129256 1880
Annuity payments 34 82559 82559 288
Lump sums on maturity 35 4204 42952 47156 501
Total 36 47924 232072 275906 6485
Net of reinsurance
Death cr disahility lump sums { 41 180746 47659 462 228897 88507
Disability perfodic payments 42 30318 (186} 67 30198 1073
Surrender or partial surrender | 43 635859 795301 2915 1444075 784055
Annuity payments 44 9847 111617 1432 122696 45201
Lump sums on maturity 45 570200 300805 5583 876388 129160
Total 46 1430770 1254995 16489 2702254 1027996
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Form 42
Long-term insurance business : Analysis of claims
Name of insurer Phoenix Life Limited
Total business / subfund 21 Britannic Industrial Branch Fund

Financial year ended 31 December 2007

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5
Gross
Death or disability lump sums | 11 13726 13726
Disability periodic payments 12
Surrender or partial surrendesr | 13 8729 9729
Annuity payments 14
Lump sums on maturity 15 93175 93175
Total 16 116630 116630
Reinsurance - external
Death or disability lump sums | 21
Disahility periodic payments 22
Surrender or pariial surrender | 23
Annuity payments 24
Lump sums on maturity 25
Total 26 .
Reinsurance - intra-group
Death or disability lump sums 1 31
Disahility periodic payments 32
Surrender or partial surrender | 33
Annuity payments 34
Lump sums on maturity 35
Total 36
Wet of reinsurance
Death or disability lump sums | 41 13726 13726
Disability periodic payments 42
Surrender or partial surrender | 43 9729 9729
Annuity payments 44
Lump sums en maturity 45 93175 93175
Total 46 116630 116630
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Form 42

Long-term insurance husiness : Analysis of ¢laims

Name cf insurer Phoenix Life Limited

Total business / subfund 22 Britannic With-Profits Fund

Financial year ended 31 December 2007

Units £000

UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Death or disability tump sums | 11 10257 8019 145 18421
Disability periodic payments 12 126 126
Surrender or partial surrender | 13 98665 121134 7224 227023
Annuity payments 14 445 - 3812 4257
Lump sums on maturity 15 102183 56649 171 160543
Tofal 16 214677 189614 9080 410370
Reinsurance - external
Death or disability lump sums | 21 59 59
Disability periodic payments 22
Surrender or partial surrender | 23
Annuity payments 24
Lump sums on maturity 25 26 26
Total 26 85 85
Reinsurance - infra-group
Death or disability lump sums | 31 860 1017 1877
Disability periodic payments 32
Surrender or partial surrendetr | 33 11081 17263 28344
Annuity paymenis 34
Lump sums on maturity 35 3838 14732 18570
Total 36 15779 33012 48791
Net of reinsurance
Death or disability lump sums | 41 9338 7002 145 16485
Disability pericdic payments 42 126 126
Surrendsr or partial surrender | 43 87584 103871 7224 198679
Annuity paymants 44 445 3812 4257
Lump sums on maturity 45 98319 41817 1711 141247
Total 46 195813 156602 9080 361484

85




26032008:14:12:20

Long-term insurance business : Analysis of claims

Name of insurer
Total business / subfqnd

Financial year ended

Phoenix Life Limited

23 90% With-Profits Fund

31 December 2007

Form 42

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5
Gross
Death or disability lump sums | 11 2516 2516 1659
Disability periodic payments 12
. Surrender or partial surrender { 13 2901 3901 3032
Annuity payments 14
Lump sums on maturity 15 14128 38 14166 3637
Total 16 20545 38 20583 9228
Relnsurance - external
Death or disability lump sums | 21
Disability periodic payments 22
Susrender or partial surrender | 23
Annuity payments 24
Lurmp sums on maturity 26
Total 26
Reinsurance - intra-group
Death or disability lump sums | 31
Disability periodic payments 32
Surrender or partial surrender | 33
Annuity payments 34
Lump sums on maturity 35
uotal 36
Net of reinsurance
Death o disability lump sums | 41 2516 2516 1659
Disability periodic payments 42
Surrender or partial surrender | 43 3901 3801 3932
Annuily payments 44
Lump sums on matusity 45 14128 38 14166 3637
Total 46 20545 38 20583 9228
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Long-term insurance business : Analysis of claims

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited

24 100% Fund

31 December 2007

Form 42

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Death or disahility lump sums | 11 2509 121 2630 58190
Disability periodic payments 12
Surrender or partial surrender | 13 3635 3210 6845 15527
Annuity payments 14
L.ump sums on maturity 15 25325 486 25811 50037
Total 16 31469 3817 35286 71754
Reinsurance - external
Death or disability lump sums | 21 2407 2407 4518
Disability periodic payments 22
Surrender or partial surrender { 23
Annuity payments 24
Lump sums on maturity 25
Total 26 2407 24907 4818
Reinsurance -~ infra-group
Death or disabilify lump sums | 31
Disability periodic paymenis 32
Surrender or partial surrender | 33
Annvuity payments 34
Lump sums on maturity 35
Total 36
Net of reinsurance
Death or disability lump sums | 41 102 121 223 1372
Disability pericdic payments 42
Surrender or partial surrender | 43 36835 3210 6845 16527
Annuity paymenis 44
Lump sums on maturity 45 25325 486 25811 50037
Total 46 25062 3817 32879 66936
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Form 42

Long-term insurance business : Analysis of claims

Name of insurer Phoenix Life Limited

Total business / subfund 25 Alba With-Profits Fund

Financial year ended 31 December 2007

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Death or disability lump sums | 11 7946 1308 T8 9422
Disability periodic payments 12 1226 69 1295

" Surrender or pariial surrender | 13 18620 43307 1161 63288
Annuity paymants 14 1934 67039 1422 70385
Lump sums on maturity 15 66554 28240 720 95514
Total 16 96480 139984 3450 239914
Reinsurance - external
Death or disabiilty lump sums | 21 {93) 66 (27)
Disability periodic payments 22 14 2 18
Surrender or partial surrender 1 23 13 13
Annuity payments 24 {1 61109 61108
Lump sums on maturity 25 {13) 37 24
Total 26 (80} 61212 2 61134
Reinsurance - intra-group
Death or disability lump sums | 31
Disability periodic payments 32
Surrender or partial surrender | 33
Annuity payments 34 3265 3266
Lump sums on maturity 35
Total 36 3266 3266
Net of reinsurance
Death or disability lump sums | 41 8039 1332 78 9449
Disability periodic payments 42 1212 67 1279
Surrender or partial surrender 1 43 18807 43307 1161 63275
Annuity payments 44 1935 2664 1422 6021
Lump sums on maturity 45 66567 28203 720 95480
Total 46 96560 75806 3448 175514

92




26032008:14:12:20

Long-term insurance business : Analysis of claims

Neame of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited

26 Phoenix With-Profits Fund

31 December 2007

Form 42

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5
Gross
Death cr disability lump sums | 11 66688 8349 269 753086
Disability periodic payments i2
Surrender or partial surrender | 13 358898 185901 519 545318
Annuity payments 14 3570 31947 35517
Lump sums on maturity 15 228152 135880 3123 367155
Total 16 657308 362077 3911 1023296
Reinsurance - external
Death or disability lump sums | 21
Disability periedic paymenis 22
Surrender or partial surrender | 23
Annuity payments 24 1 1
Lump sums on maturity 25
Total 26 1 1
Reinsuranece - intra-group
Death or disability lump sums | 31 16088 3099 19187
Disabhility periodic payments 32
Surrender or partial surrender 1 33 12607 88559 59166
Annuily payments 34
Lump sums on maturity 35 28220 28220
Total 36 28695 117878 146573
Nef of reinsurance
Death or disability lump sums | 41 50800 5250 269 56119
Disability periodic payments 42
Surrender or partial surrender | 43 346291 99342 519 446152
Annuity payments 44 3570 31946 355186
Lump sums on maturity 45 228152 107660 3123 338935
Total 46 628613 244198 391 876722

93




26032008:14:12:20

Long-term insuranca business : Analysis of claims

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited

31 Non - Profit Fund

31 December 2007

Form 42

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Death or dizability lump sums | 11 126853 334587 160310 B4835
Disability periodic payments 12 30361 30361 38935

. Surrender or partial surrender | 13 193197 545572 11 738780 767005
Annuity payments 14 5258 182444 10 187712 46609
Lump sums on maturity 15 44920 122301 29 167250 75887
Total 16 400589 883774 50 1284413 1013371
Reinsurance - external
Death or disability lump sums | 21 29080 881 29971 15541
Disability periodic payments 22 1381 186 1567 37862
Surrender or partial surrender | 23 21540 21540 529
Annuity payments 24 1561 20956 31517 1122
Lump sums on maturity 25 20 20
Total 28 53592 31023 84615 55054
Reinsurance - infra-group
Death or disability lump sums | 31 1338 (1378} (39) 3818
Disability perfodic payments 32
Surrender or partial surrender | 33 1745 i 1746 1880
Annuity payments 34 79293 79293 286
Lump sums on maturity 35 366 366 501
Total 36 3450 77916 81366 6485
Net of reinsurance
Death or disability lump sums | # 96424 33054 130378 65476
Disability periodic payments 42 28980 (188) 28794 1073
Surrender or partial surrender | 43 169912 5485671 11 715494 7684586
Annuity paymenis 44 3897 73185 10 76902 45201
Lump sums on maturity 45 44534 122301 29 166864 75486
Total 48 343547 774835 50 1118432 951832
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Long-term insurance business : Analysis of expenses

Name of insurer

Phoenix Life Limited

Form 43

Total business / subfund 10 Summary

Financial year ended 31 December 2007

Units £000

UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Commission - acquisition i1 16 16 2203
Commission - ofher 12 6253 4839 934 12025 5648
Management - acquisition 13 3819
Management - maintenance | 14 93153 61696 604 155453 4561:.
Management - cther 18 40148 36274 108 76531 13875
Total 16 136554 102825 1847 244025 71158
Reinsurance - external
Commission - acquisition 21 259
Commission - other 22 - 416
Management - acquisiticn 23
Management - maintenance | 24
Management - other 25
Total 28 675
Reinsurance - intra-group
Commlgsion - acquisition N ;
Commission - other 32 250
Management - acquisition 33
Management - maintenance | 34
Management - other 35
Total 36 250
Net of reinsurance
Commissicn - acquisiticn 41 16 16 1844
Commissicn - other 42 6253 4839 934 12025 4982
Management - acquisition 43 3819
Management - maintenance | 44 93153 681696 604 155453 45613
Management - cther 45 40148 36274 108 76531 13875
Total 46 139554 102825 1847 244025 70233
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Long-term insurance business : Analysis of expenses

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
21 Britannic Industrial Branch Fund

31 December 2007

Form 43

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5
Gross
Commission - acquisition 11
Commisslon - other 12 29 29
" Management - acquisition 13
Managemerit - maintenance | 14 15288 15288
Management - other 15 26 26
Total 16 15343 15343
Reinsurance - externat
Commission - acquisition 21
Commission - other 22
Management - acquisition 23
Management - maintenance | 24
Managemert - other 25
Total 26
Reinsurance - intra-group
Commission - acquisition H
Commission - other 32
Management - acquisition 33
Management - maintenance | 34
Managetment - other 35
Total 36
Net of reinsurance
Commission - acquisition 41
Cammission - other 42 29 29
Management - acquisition 43
Management - maintenance | 44 15288 15288
Management - other 45 26 26
Total 46 15343 15343
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Form 43
Long-term Insurance business : Analysis of expenses
Name of insurer Phoenix Life Limited
Total business / subfund 22 Britannic With-Profits Fund

Financial year ended 31 December 2007

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5
Gross
Commission - acquisition 11
Commission - other 12 110 158 899 1166
Management - acquisition 13
Management - maintenance | 14 15266 21954 37220
Management - other 15 15131 19270 34401
Total 16 30507 41382 899 72788
Reinsurance - external
Commission - acquisition 21
Commission - other 22
Managament - acquisition 23
Management - maintenance | 24
Management - other 25
Total 28
Reinsurance - intra-group
Commissicn - acquisition 31 ;
Commission - other 32
Management - acguisition 33
Management - maintenance | 34
Management - other 35
Total 36
Net of reinsurance
Commission - acquisition 4
Commission - other 42 110 158 889 1166
Management -~ acquisition 43
Management - maintenance | 44 15266 21954 37220
Management - other 45 15131 19270 34401
Total 46 30507 41382 889 72788
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Long-term insurance business : Analysis of expenses

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
23 90% With-Profits Fund
31 December 2007

Form 43

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Commission - acquisition 11
Commission - other 12

. Management - acquisition 13
Management - maintenance | 14 450 450 178
Management - other 15 561
Total 16 450 450 739
Reinsurance - external
Commission - acquisition 21
Commission - other 22
Management - acquisition 23
Management - maintenance | 24
Management - other 25
Total 26
Reinsurance - intra-group
Commission - acquisition 3
Commission - ather 32
Management - acquisition 33
Management - maintenance | 34
Management - other 35
Total 36
Net of reinsurance
Commission - acguisition a1
Commission - other 42
Management - acquisition 43
Managemant - maintenance | 44 450 450 178
Management - other 45 561
Total 46 450 450 739
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Long-term insurance business : Analysis of expenses

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
24 100% Fund
31 December 2007

Form 43

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Commission - acquisition 11
Commission - other 12 734 734 467
Management - acquisition 13
Management - maintenance | 14 878 48 925 636
Management - other 15 8 2 10 16
Total 16 886 783 1669 1118
Reinsurance - external
Commission ~ acquisition 21
Commission - other 22
Management - acquisition 23
Management - maintenance | 24
Management - other 25
Total 26
Reinsurance - intra-group
Commission - acquisition 31
Commission - other 32
Management - acquisition 33
Management - maintenance | 34
Management - cther 35
Total 36
Net of reinsurance
Commissicn - acquisition 41
Commission - cther 42 734 734 467
Management - acquisition 43
Management - maintenance | 44 878 43 925 636
Management - cther 45 8 2 10 16
Total 46 886 783 1669 1119
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Form 43

Long-term insurance business : Analysis of expenses

Name of insurer Phoenix Life Limited

Total business / subfund 25 Alba With-Profits Fund

Financial year ended 31 December 2007

Units £000

UK Life UK Pension Ovarseas Total Financiat { Total Previous
year year
1 2 3 4 5

Gross
Commission - acquisition 1 16 18
Commission - other 12 148 100 248
Management - acquisition 13
Management - maintenance | 14 8704 6839 244 15787
Management - other 15 5294 4160 0453
Total 16 14145 11115 244 25504
Reinsurance - external
Commission - acquisition 21
Commission - other 22
Management - acquisition 23
Management - maintenance 24
Management - other 25
Total 26
Reinsurance - intra-group
Commission - acquisition 3
Commission - other 32
Management - acquisition a3
Management - maintenance 34
Management - other 35
Total 38
Net of reinsurance
Commission - acquisition 41 16 186
Commission - other 42 148 100 248
Management - acquisition 43
Management - maintenance 1 44 8704 6839 244 15787
Management - other 45 5204 4160 9453
Total 46 14145 11115 244 25504
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Form 43

Long-term insurance business : Analysis of expenses
Name of insurer Phoenix Life Limited

26 Phoenix With-Profits Fund
31 December 2007

Total business / subfund

Financial year ended

Units £000
UK Life UK Pension Overseas Total Financial { Total Previous
year year
1 2 3 4 5
Gross
Commission - acquisition 11
Cemrmission - other 12 1721 606 35 2361
Management - acquisition 13
Management - maintenance | 14 17684 6225 361 24269
Management - other 15 5320 1873 108 7301
Total 16 24724 8703 504 33932
Reinsurance - external
Commission - acquisiticn 21
Commission - other 22
Management - acquisition 23
Manzgement - maintenance | 24
Management - other 25
Total 26
Reinsurance - intra-group
Commission - agquisition 31
Commission - other 32
Management - acquisition 33
Management - maintenance | 34
Management - other 35
Total 36
Net of reinsurance
Commisslon - acquisition 41
Commission - other 42 1721 606 35 2361
Management - acquisition 43
Management - maintenance | 44 17684 6225 281 24269
Management - other 45 5320 1873 108 7301
Total 48 24724 8703 504 33632
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Long-term insurance business : Analysis of expenses

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
3% Non - Profit Fund
31 December 2007

Form 43

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year yaar
1 2 3 4 5

Gross
Commission - acquisition 11 2203
Commission - other 12 4245 3241 7486 5181
Management - acquisition 13 3819
Management - mainienance | 14 34883 26630 61513 44788
Management - other 15 14369 10970 25340 13298
Total 16 53497 40841 94339 69300
Reinsurance - external
Commission - acquisition 21 259
Commission - other 22 418
Management - acquisition 23
Management - maintenance | 24
Management - other 25
Total 26 875
Reinsurance - intra-group
Commission - acquisition ¥ |
Commission - other 32 250
Management - acquisition 33
Management - maintenance | 34
Managerent - other 35
Total 36 250
Net of reinsurance
Caemmission - acguisition 1 1944
Commission - cther 42 4245 3241 7486 4515
Management - acquisition 43 3819
Management - maintenance | 44 34883 26630 61513 44799
Management - ofher 45 14369 10970 25340 13298 .
Total 46 53497 40841 94339 688375
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Long-term insurance business : Linked funds balance sheet

Name of insurer Phoenix Life Limited
Total business

Financial year ended 31 December 2007

Form 44

Units ’ £000
Financial year Previous year
1 2
Internal linked funds (exciuding cross investment)
Directly held assets (excluding collective investment
schemes) 11 5702383 5086153
Directly held assets in collective investment schemes of
connected companies 12 1400088 2326632.
Directly held assets in other collective investment '
schemeas 13 294188 313762
'{;;:al assets (excluding cross investment) (11+12+ 14 7396650 7736546
Provision for tax on unrealised capital gains 15 25065 33027
Secured and unsecured loans 16 327
Other liabilities 17 74137 86280
Total net assets (14-15-16-17} 18 7297457 7616913
Directly held linked assets
Value of directly held linked assets 21 9938 37583
Total
Value of directly held linked assets and units held 31 7307305 7654495
(18+21)
Surpius units 32 45263 22159
Deficit units 33
Net unit liability (31-32+33) 34 7262132 7632336
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Long-term insurance business : Revenue account for internal linked funds

Namea of insurer
Total business

Financial year ended

Phoenix Life Limited

kY| December 2007

Form 45

Units £000
Financial year Pravious year
1 2
[ncome
Value of total creation of units 11 158374 237724
Investnjent income attributable to the funds before 12 293441 129803
deduction of tax
!ncrease (de_crease) in the value of investments 13 192802 982681
in ihe financial year
Other income 14 3526357
Total income 19 574317 4176565
Expenditure
Value of total cancellation of units 21 831004 730375
Charges for managament 22 60967 37370
Charges in respect of tax on investment income 23 8612 4525
Taxation on realised capital gains 24 (B811) 12097
Increase (decresase) in amount set aside for tax on 25 1009
capital gains not yet realised ‘
Other expenditure 26 8596
Total expenditure 29 893772 793972
Increasa {decrease) in funds in financiai year (19-29) 39 (315455) 3382593
Internal linked fund brought forward 49 7616912 4234319
Internal linked funds carried forward (39+48) 59 7297457 7616912
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Long-term insurance business : Summary of new business

Name of insurer
Total business

Financial year endad

Phoenix Life Limited

31 December 2007

Form 46

Units £000
UK Life ' UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Number of new policyholders!
scheme members for direct
insurance business
Regular premium business 11 601 971 1672 225
Single premium business 12 39 12216 21 12276 863
Total 13 640 13187 21 13848 1088'
Amount of new reqular
premiums
Direct insurance business 21 4314 1742 8056 1777
External reinsurance 22 15
Intra-group reinsurance 23 5 843 848 2453
Total 24 4319 2585 6203 4245
Amount of new single
premiums
Direct insurance business 25 3809 368519 319 372647 26194
External reinsurance 26
Intra-group reinsurance 27 27505 27505 10275 -
Total 28 3809 396024 319 400152 36489
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Long-term insurance business : Summary of new business

Name of insurer
Total business

Financial year ended

Phoenix Life Limited

31 December 2007

Form 46

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Number of new policyholders/
scheme members for direct
insurance business
Regular premium business 11 601 971 1572 225
Single premium business 12 39 12216 21 12276 863
Total 13 640 13187 21 13848 1088
Amount of new regular
premiums
Direct insurance business 21 4314 1742 6056 1777
External reinsurance 22 15
Intra-group reinsurance 23 5 843 848 2453
Total 24 4319 2585 6903 4245
Amount of new single
premiums
Direct insurance business 25 3809 368519 319 372647 26194
External reinsurance 26
Intra-group reinsurance 27 27505 27505 10275
Total 28 3809 396024 318 400152 36469
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Form 43
Long-term insurance business : Non- linked assets
Name of insurer Phoenix Life Limited
Category cf assets 10 Total long term insurance business assets
Financial year ended 31 December 2067
Units £000
. . . Expected . Return on
Unadjusted Economic | income from | Yield before .
assets exposure assets in adjustment ﬁn:;sfg ylr:ar
column 2
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
Land and buildings 11 17180 32280 1474 457
Approved fixed interest securities 12 1118448 1125658 57302 4,66
Other fixed interest securities 13 884230 888668 52142 6.17
Variable interest securities 14 286152 2861562 3895 1.36
UK listed equity shares 15 47638 47638 2311 4.85
Non-UK listed equity shares 16 25080 47607 901 1.89
Unlisted equity shares 17
Other assets 18 684392 835126 21241 3.34
Total 19 3083129 3063129 139266 4.48
Assets backing with-profits liabilities
and with-profits capital requirements
Land and buildings 21 765802 1185355 54919 483 {(12.62)
Approved fixed interest securities 22 5053713 5074462 249290 4.61 4.92
Other fixed interest securities 23 2218091 2228428 129794 8.15 1.88
Variable interest securities 24 267550 267550 3863 1.44 082
UK listed equity shares 25 2481558 2626273 124689 4.75 1.30
Non-UK listed equity shares 26 729788 960103 19818 2.08 13.56
Unlisted equity shares 27 19933 19833
Other assets 28 1563207 737538 17966 2.44 473
Tofal 29 13099641 13009641 600340 4.52 2.62

Overall return on with-profits assets

Post investment costs but pre-tax

Return allocated to non taxabie 'asset shares’

Retum allocated fo taxable 'asset shares'

112




26032008:14:12:20

Form 48
Long-term insurance business : Non- linked assets
Name of insurer Pheenix Life Limited
Category of assets 11 100% With-Profits Fund
Financial year ended 31 December 2007
Units £000
: . . Expected . Refurn on
Unadjusted Economic | income from | Yield before .
assets exposure assets in adjustment ﬁn':?:?;‘:' ;I;ar
column 2
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
Land and buildings 1
Approved fixed interest sacurities 12
Other fixed interest securities 13
Variable interest securities 14
UK listed equily shares 15
Non-UK listed equity shares 16
Unlisted equity shares 17
Other assels 18
Total 19
Assets backing with-profits liahilities
and with-profits capital requirements
Land and buildings 21 15116 1141 7.55 (27.18)
Approved fixed interest securities 22 93696 93696 4245 4.59 228
Other fixed interest securities 23 © 54027 54027 3380 6,27 2.26
Variable interest securities 24 987 987 21 2.1
UK listed equity shares 25 116269 124577 6754 542 2.84
Nen-UK listed equity shares 26 13930 40320 6595 1.72 10.28
Unlisted equity shares 27 1" 11
Other assels 28 55178 5363 312 5.81
Total 29 334098 334088 18557 497 1.51
Overall return on with-profits assets
Post investment costs but pre-tax
Return allocated to non taxable ‘asset shares'
Return allocated to taxable ‘asset shares'
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Forim 48
Long-term insurance business : Non- linked assets
Name of insurer Phoenix Life Limited
Category of assets 12 Non-Profit Fund
Financial year ended 31 December 2007
Units £000
. . . Expected . Return on
Unadjusted Economic | income from | Yield before X
assets exposure assets in adjustment finz?i?:\? )Ir:ar
column 2
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
Land and buildings 11 9833 9833 354 3.60
Approved fixed interest securities 12 79803 79803 3762 4.71
Cther fixed interest securities 13 148392 149392 9192 6.15
Variable interest securities 14 240463 240463 3144 1.34
UK listed equity shares 15 47638 47638 2311 4.85
Non-UK listed equity shares 16 25080 47607 901 1.89
Unlisted equity shares 17
Other assets 18 648420 625893 21008 3.36
Total 19 1200620 1200829 40672 3.39
Assets backing with-profits liabilities
and with-profits capital requirements
Land and buildings 21
Approved fixed interest securities 22
Other fixed interest securities 23
Variable interest securities 24 ;
UK listed equity shares 25 |
Non-UK listed equity shares 26
Unlisted equity shares 27
Other assets 28
Total 29

Overall return on with-profits asseis

Post investment costs but pre-tax

Return zllocated to non taxable ‘asset shares'

Return allocated to taxable 'asset shares'
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Form 48
Long-term insurance business : Non- linked assets
Name of insurer Phoenix Life Limited
Category of assets 13 90% With-Profits Fund
Financial year ended 31 December 2007
Units £000
. . : Expected . Return on
Unadjusted Economic income from | Yield before .
assets gxposure assets in adjustment finaaisj;sl ;::ar
column 2
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
rLand and buildings i1
' Approved fixed interest securities 12 7601 7601 339 4,46
Other fixed interest securities 13 5336 5336 333 6.13
Variable interest securities 14
UK listed equity shares 15
Non-UK listed equity shares 16
Unlisted equity shares 17
Other assefs 18
Total 19 12837 120937 673 515 [
Assets backing with-profits liabilities
and with-profits capital requirements
Land and buildings 21
Approved fixed interest securities 22 51003 51003 2317 4.61 478
Other fixed interest securities 23 38001 36001 2191 6.24 478
Variable interest securities 24 4810 4810 97 2.03
UK listed squity shares 25 71446 72454 4072 582 0.80
Non-UK listed equity shares 26 15 9643 8 0.09 9.05
Unlisted equity shares 27 8689 8689
Other assefs 28 25859 15213 11.23
Total 29 197822 197822 8666 4.44 4.04
Overall raturn on with-profifs asseis
Post investment costs but pre-tax 3.04
Return allocated o non taxable ‘asset shares' A04
Return allocated to taxable ‘asset shares' 3.38
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Form 48
Long-term insurance business : Non- linked assets
Name of insurer Phoenix Life Limited
Category of assets 14 Britannic Industrial Branch Fund
Financial year ended 31 December 2007
Units £000
. : . Expected . Return on
Unadjusied Economic income from | Yield hefore .
assets exposure assets in adjustment ﬁn:‘snsc?:sl )ly:.ar
column 2
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
Land and buildings 14
Approved fixed interest securities 12 50789 50789 186 4.57
Other fixed interest securities 13 13219 13219 808 6.36
Variable interest securities 14
UK listed equity shares 15
Non-UK listed equify shares 16
Unlisted equity shares 17
Other assefs 18
Total 19 64008 64008 a74 494
Assets backing with-profits liabilities
and with-profits capital requirements
Land and buildings 21 27302 1241 4.54 (8.82)
Approved fixed interest securities 22 281402 281402 5842 470 6.89
Other fixed interest securities 23 144818 144618 856584 6.22 (0.33)
Variable interest sacurities 24
UK listed equity shares 25 143428 147295 8172 5.55 1.0?1
Non-UK listed equity shares 26 42264 165 0.39 1517
Unlisted equity shares 27
Other assets 28 85336 11904 {82) (0.89) 3.33
Total 29 654784 654784 24002 4.84 3.80
Overall return on with-profits assets
Post investment costs but pre-tax 3.52
Return allecated to non taxable 'asset shares' 362
Return allocated to taxable 'asset shares' 3.18
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Form 48
Long-term insurance business : Non- linked assets
Name of insurer Phoenix Life Limited
Category of asseis 15 Britannic With-Profits Fund
Financial year ended 31 December 2007
Units £000
. . : Expected . Return on
Unadjusted Economic | income from | Yield before .
asseis exposure assets in adjustment finaasni‘:;sl ;cl.ar
column 2
-1 2 3 4 5
Assets backing non-profit liahilities
and non-prefit capital requirements
] rLand and buildings 11
' Approved fixed interest securitiss i2 150930 150930 8239 4.59
Cther fixed interest securities 13 44156 24156 2586 5.80
Variable interest securities 14
UK listed equity shares 15
Non-UK listed equity shares 16
Unlisted equity shares 17
Other assets 18
Total ' 19 195085 195085 10824 4.89
Assets backing with-profits liabilities
and with-profits capital requirements
Land and buildings 21 321102 346188 16001 452 (8.07}
Approved fixed interest securities 22 1572548 1572548 80218 4.69 5.07
Other fixed interest securities 23 740439 740439 45522 6.21 {0.40}
Variable interest securities 24 53036 53036 1138 2142
UK listed equity shares 25 1344203 1406458 75599 5.38 1.19
Non-UK listad equity shares 26 372025 461169 10535 2.28 14.67
Unlisted equity shares 27 11233 11233
Other assets 25 557980 381485 4337 1.14 3.83
Total 29 4972567 4972567 233349 4.57 297
Overall return on with-profits assets
Post investment costs but pre-tax 2.39
Return allocaied to non taxable 'asset shares' 2.51
Return allocated to taxable ‘asset shares' 2.23
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Form 48
Long-term insurance business : Non- linked assets
Name of insurer Phoenix Life Limited
Category of assats 16 Phoenix With-Profits Fund
Financial year ended 31 December 2007
Units £000
. . . Expected . Return on
Unadjusted Economic | income from | Yield before .
assefs exposure assets in adjustment fin:\?lii: ;::ar
column 2
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
Land and buildings 11
Approved fixed interest securities 12 755787 762998 40683 4.59
Other fixed interest securities 13 464295 468725 26190 6.16
Variable interest securities 14
UK listed equity shares 15
Non-UK listed equity shares 16
Unlisted equity shares 17
Other assels 18 11840
Total 19 1231723 1231723 66874 518
Assefs backing with-profits liabilities
and with-profits capital requirements
L.and and buildings 21 433050 | 623235 29148 468 (18.22)
Approved fixed interest sacurities 22 2174814 2195563 117153 4.61 3.99
Other fixed interest securities 23 1083471 1093808 61117 6.16 3.09
Variable interest securities 24 67088 67088 1356 203 3.99
UK listed equity shares 25 806156 875422 30083 479 1.34 |
Non-UK listed equity shares 26 343797 406686 8414 3.37 12,57
Unlisted equity shares 27
Other assets 28 632312 278886 12893 4.47 573
Total 29 5540688 5540688 260174 482 0.97
Overall return on with-profits assets
Post investment costs but pre-tax 0.84
Return allocated to non taxable 'asset shares’ (0.22}
Return allocated to taxable 'asset shares' 1.19
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Form 438

Long-term insurance business : Non- linked assets
Name of insurer Phoenix Life Limited
Category of assets 17 Alba with-Profits Fund
Financial year ended 31 December 2007
Units £000
. . . Expected . Return on
Unadjusted Economic | income from | Yield before .
assets exposure assefs in adjustment finZ?'lsc‘i:si ::;;ar
column 2
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
Land and buildings 1 7347 22447 1120 499
Anproved fixed interest securities 12 73537 73537 4113 5.59
Other fixed interest securities 13 207840 207840 13033 6.27
Variable interest securities 14 45690 45680 751 1.64
UK listed equity shares 15
Non-UK listed equity shares 16
Unlisted equity shares 17
Cther assets 18 24332 9232 233 2.53
Total 19 358746 358746 19250 537
Assets backing with-profits liabilities
and with-profits capital requirements
t.and and buildings 21 11650 173514 7389 428 {8.10)
Approved fixed interest securities 22 880250 880250 39414 4.48 6.60
Other fixed interest securities 23 158535 159535 2010 5.65 (0.83)
Variable interest securities 24 141629 141629 1252 0.88 {0.34}
UK listed equity shares : 25 56 56
Non-UK listed equity shares 26 21 21
Unlisted equity shares 27
Cther assefs 28 206542 44677 507 1.13 4.86
Total | 2 1399682 1399682 57572 4.1 2.32
Overall return on with-profits asseis
Post investment costs but pre-tax 2.20
Return allocated to non taxabie 'asset shares' 1.19
Retuimn allocated to taxable ‘asset shares' 0.96
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Form 49
Long-term Insurance business : Fixed and variable interest assets
Name of insurer Phoenix Life Limited
Category of assets 10 Tetal long term Insurance business assets
Financial year ended 31 December 2007
Units £000
Value of assets fean term Y'e.[d before Yi_e Id after
adjustment adjustment
1 2 3 4
UK Government approved fixed
interest securities i1 4206308 8.6t 4.56 4.56
Other‘a_pproved fixed interest 24 1965852 B 86 4.80 480
securities
Other fixed interest securities
AAAJAga 31 602733 9.40 5.49 5.41
AA/AG 32 565364 6.85 5.93 5.81
AIA 33 1272251 8.62 6.39 6.13
BBB/Baa 34 545417 8.6 6.57 5.86
BB/Ba 35 10909 4.91 18.16 15.62
B/B 36 6158 5.47 21.28 14.07
CCC/Caa 37
Other {including unrated) 38 99497 8.97 4.66 4.07
Total j::cher fixed interest 39 3102330 8.50 6.17 587
securities
Approved variable interest M 485055 14.18 1.18 134
securifies
Other variable interest securities 51 67745 11.09 297 272
Total (11+21+39+41+51) 61 9828192 8.92 4.94 4.85
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Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer Phoenix Life Limited
Category of assets 11 100% With-Profits Fund
Financial year ended 31 December 2007
Units £000
Value of assets Mean term Y'e.ld before Yi?ld after
adiustment adjustment
1 2 3 4
UK Government approved fixed
interest securities 1 71471 9.79 4.52 452
Other'a_pproved fixed interest 2 99995 6.42 4.80 480
securities
Other fixed interest securities
AAA/Aza 3 6241 14.25 5.46 5.38
AA/Aa 32 12170 11.15 5.77 5.65
MA 33 25787 8.58 6.13 5.589
BBBE/Baa 24 8967 580 7.69 4,52
BB/Ba 35 862 6.26 8.67 6.33
B/B 36
CCC/Caa 37
Other (including unrated) 38
Total .ofher fixed interest 39 54027 9.31 6.27 5.56
securities
Appro(v_ed variable interest a 987 6.37 212 512
securities
Other variable interest securities 51
Total {(11+21+39+41+51) 61 148710 9.09 5.18 4,93
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Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer Phoenix Life Limited
Category of assets 12 Non-Profit Fund
Financial year ended 31 December 2007
Units £000
Value of assets Mean term Yie‘ld before Yi?]d after
adjustment adjustment
1 2 3 4
UK Government approved fixed
interest securities ek 25729 12.24 4.49 4.49
Other'a\.pproved fixed interest 21 54074 10.48 482 4.82
securities
Other fixed interest securities
AAA/ARE 3 20085 7.52 5.50 5.43
AAlAa 32 36403 7.67 5.91 5.80
AA 33 61125 8.85 6.00 575
BBB/Baa 34 30728 7.20 6.69 5.85
BB/Ba 35 1048 5.80 20.32 17.78
B/B 36
CCC/Caa 37
Other {including unrated} 38 3 30.43
Total PPher fixed interest 39 149392 754 615 584
securities
Apprc!v_ed variable interest a 210429 1513 119 1.15:‘-
securities
Other variable interest securities 51 30033 15.26 2.10 1.95
Total (11+21+39+41+51) 61 468658 1242 3.43 3.32
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Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer Phoenix Life Limited
Category of assets 13 90% With-Profits Fund
Financial year ended 31 December 2007
Units £000
Value of assets Mean term Yle.l d befora Yi?[d after
adjustment adjustment
1 2 3 4
UK Government approved fixed
interest securifies 1 43433 3.84 4.55 4.95
Other.a_pproved fixed interest 24 15151 6.32 4.83 483
securities
Other fixed interest securities
AAA/Aza 31 5034 571 574 5.66
AA/Aa 32 11908 5.95 5,78 5.66
AIA 33 16115 7.79 6.10 586
BBB/Baa 34 6963 6.57 6.58 5.92
BB/Ba 35 799 427 7.26 472
B/B 36
CCGC/Caa 37
Other (including unrated) 38 517 6.32
Total ?Fher fixed interest 39 41337 6.72 5.99 5,59
sectrities
Approved variable interest 4 4810 12.15 2.04 2.04
securities
Other variable interest securities 51
Total {11+21+39+41+51) 61 104751 7.79 5.05 4.93
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Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer Phoenix Life Limited
Category of assets 14 PBritannic Industrial Branch Fund
Financial year ended 31 December 2007
Units £000
Value of assets Mean term Y'e.ld before Yi? Id after
adjusiment adjustment
1 2 3 4
UK Government approved fixed
interest securities 11 208002 5.41 4.58 4.58
Other_a_pproved fixed interest 21 124190 351 485 485
securities .
Other fixed interest securities
AAAJAaa 31 33037 5.81 5.29 521
AAJAG 32 22529 5.25 5.81 579
AJA 33 56449 9.10 6.35 6.11
BBB/Baa 34 32787 .84 8.75 8.09
BB/Ba 35 1055 4.14 21.04 18.50
B8/B 36 776 4.97 22.88 15.68
CCC/Caa 37
Other (including unrated) 38 10804 5.16 5.16 4.50
Totat other fixed interest 39 157837 7.48 6.25 5.89
securities
Approved variable interest M
securities
Other variable interest securities 51
Total (11+21+39+41+51) 81 490028 5.59 5.18 5.07
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Form 49
Long-term insurance business : Fixed and variable interest assets
Nama of insurer Phoenix Life Limited
Category of assets 15 Britannic With-Profits Fund
Financial year ended 31 December 2007
Units £000
Value of assets Mean term Y'e.l d before Yi?]d after
adjustment adjustment
1 2 3 4
UK Government approved fixed
interest securities 1 841415 8.91 4.57 4.57
Other_alpproved fixed interest 21 782063 11.95 481 481
. securities
Other fixed interest securities
AAA/ARa 31 108966 10.58 5.50 5.42
AA/Aa 32 102619 8.07 8.07 5.95
AIA 33 278105 9.87 6.21 597
BBB/Baa 34 219975 11.42 6.13 5.47
BB/Ba 35 5114 4.20 20.07 17.53
B/B 36 5382 5.54 21.06 13.84
CCCiCaa 37
Other (including unrated) 38 63432 11.12 5.50 4.84
Total ?’.cher fixed interest 39 784594 10.20 820 570
securities
Appro'v_ed variable interest 4 53036 11 29 212 519
securities
Other variable interest securities 51
Total (11+21+39+41+51) 61 2561108 10.29 5.09 497
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Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer Phoenix Life Limited
Category of assets 16 Phoenix With-Profits Fund
Financial year ended 31 December 2007
Units £000
Value of assets Mean term Y[e.ld befors Y'?[d after
adjustment adjustment
1 2 3 4
UK Government approved fixed
interest securities 11 2156971 8.40 457 4.57
Other.a.pprovecl fixed interest 21 773631 6.63 4.82 4.82
securities
Other fixed interest securities
AAA/Aaa 31 375584 9.26 5.47 5.39
AA/Aa 32 333075 571 5.91 5.79
AJA 33 644088 7.59 6.52 6.28
BBB/Baa 34 184023 6.84 7.02 6.36
BB/Ba 35 996 7.97 14.84 12.40
B/B 38
CCC/Caa 37
Other (including unrated) 38
Total ?jcher fixed interest 39 1547767 750 5.20 5.67
securities
Approved variable interest 41 36390 19.47 0.92 0.02
securities
Other variable interest securities 51 30698 8.44 3.34 317
Total (11+21+39+41+51) 61 4545456 7.88 5.13 5.05
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Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer Phoenix Life Limited
Category of assels 17 Alba with-Profits Fund
Financial year ended 31 December 2007
Units £000
Value of assets Mean term Y'e.‘d before Yi?ld after
adjustment adjustment
1 2 3 4
UK Government approved fixed
interest securities " 759268 9.44 4.55 4.55
Other_a'pproved fixed interest 21 194519 876 462 462
‘ securities
Other fixed interest securities _
AAASAGS 3 52786 10.66 5.64 5.55
AAJAa 32 46258 11.58 5.91 5.79
AA 33 180582 10.18 6.29 6.03
BBB/Baa 34 51974 8.48 B8.39 5.70
BB/Ba 35 1035 5.00 22.88 20.34
B/B 36
CCC/Caa 37
Other (including unrated) 38 24740 5.20 2.39 2.00
Total .ojcher fixed interest a9 167375 9.83 6.00 565
securities
Approvad variable interest M 180304 12.93 0.91 1.33
securities
|
Other variable interest securities 51 7014 478 5.03 4,03
Total (11+21+39+41+51) 61 1508480 9.84 4,48 4.44
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Long-term insurance business : Summary of mathematical reserves

Name of insurer
Total business { subfund

Financial year ended

Phoenix Life Limited

10 Summary

31 December 2007

Form &0

Units
£000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits 11 3413139 1411321 103501 4927961 5342835
Form 51 - non-profit 12 978245 5362416 99566 6440227 6515380
Form 52 13 1379072 3737261 114653 5230986 5478365
Form 53 - linked 14 2104829 5161258 7194 7273321 8111533
Form 53 - non-linked 15 122254 189752 293 312299 29942
Form 54 - tinked 16 223562 498630 187 722378 743722
Form 54 - non-linked 17 73411 8153 79563 85852
Total 18 8294511 16366830 325394 24986735 26577108
Reinsurance - external
Form 51 -~ with-profits 21 3550 3550 2260
Form 51 ~ non-profit 22 337931 1427070 179 1765173 1918204
fform 52 23 3 0 3 3
Form 53 - linked 24 11190 11190 11211
Form 53 - nen-linked 25 988 43 1030 1207
Form 54 - linked 26 91691 351 92042 118185
Form &4 - non-linked 27 4837 8 4844 5510
Total 28 450189 1427471 179 1877839 2056579
Reinsurance - infra-group
Form 51 - with-profits # ;
Form 51 - non-profit 32 1333 2481814 925 2484072 4198
Form 52 33
Form 53 - linked 34 495084
Form 53 - non-linked 36 20
Form 54 - linked 36 250423 250423
Form 54 - non-linked 37 4172 4172
Total 38 1333 2736409 625 2738667 499302
Net of reinsurance
Form 51 - with-profits 41 3409589 1411321 103501 4924440 5340575
Form 51 - non-profit 42 638981 1453532 98463 2190976 4592979
Form 52 43 1375069 3737261 114653 5230083 5478362
Farm 53 - linked 44 2093638 5161298 7194 7262131 7605238
Ferm &3 - non-linked 45 121266 189709 293 311268 298195
Form &4 - linked 46 131870 247855 187 378912 £625537
Form 54 - non-linked a7 688574 1973 70547 80341
Total a8 7842988 12202950 324230 20370228 24021227
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Long-term insurance business : Summary of mathematical reserves

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
21 Britannic Industriat Branch Fund

31 Dacember 2007

Form 50

Units
£000
UK Life UK Pension Overseas Total Financial | Tofal Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits 1 478790 478780 541293
Form 51 - non-profit 12 61538 61539 58234
Form 52 13

. Form 53 - linked 14
Form 53 - non-linked i5
Form 54 - linked 16
Form 54 - non-linked 17
Total 18 540329 540329 600527
Reinsurance - exterpal
Form 51 - with-profits 21
Form 51 - non-profit 22
Form 52 23
Form 53 - linked 24
Form 53 - non-finked 25
Form 54 - linked 28
Form 54 - non-linked 27
Total 28
Reinsurance - intra-group
Form 51 - with-profits kY|
Farm 51 - non-profit 32
Form 52 33
Form 53 - linked 34
Form 53 - non-linked 35
Form 54 - linked 36
Form 54 - non-linked 37
Total 38
Net of reinsurance
Form 51 - with-profits 41 478790 478790 541293
Form 51 - non-praofit 42 61539 61539 59234
Form 52 43
Form 53 - linked 44
Form 53 - non-linked 45
Form 54 - linked 48
Form 54 - non-linked a7
Total 48 540329 540329 600527
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Long-term insurance business : Summary of mathematical reserves

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
22 Britannic With-Profits Fund
31 December 2007

Form 50

Units
£000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits 11 550818 129169 679987 738880
Form 51 - non-profit 12 25821 112692 138513 137097
Form 52 13 359582 2743662 94563 3203807 3165662
Form 53 - linked 14 449030
Form 53 - non-linked 15 6949 41015 47964 514%
Form 54 - linked 16
Form 54 - non-linked 17
Total 18 843170 3032538 904563 4070271 4541900
Reinsurance - external
Form 51 - with-profits 21 2373 2373 1127
Form 51 - non-profit 22 191 191 191
Form 52 23 3 0 3 3
Form 53 - linked 24
Form 53 - non-linked 25
Form 54 - linked 26
Form 54 - pen-linked 27
Total 28 2567 0 2567 1322
Reinsurance - intra-group
Form 51 - with-profits 31
Form 51 - non-profit 32
Form 52 33
Form 53 - linked 24 449030
Form 53 - non-linked 35 20
Form 54 - linked 36
Form 54 ~ nen-linked 37
Total 38 445051
Net of reinsurance
Form 51 - with-profits 41 548445 129169 877614 737552
Form 51 - nen-profit 42 25630 112692 138322 136906
Form 52 43 359579 2748662 94563 3203804 3165659
Form 53 - linked 44
Form 53 - non-linked 45 6949 41015 47064 51411
Form 54 - linked 46
Form 54 - non-linked 47
Total 43 940803 3032538 94563 4067704 4091528
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Long-term Insurance business : Summary of mathematical reserves

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited

23 90% With-Profits Fund

31 December 2007

Form 50

Units
£000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits 11 103035 2031 305 105371 116725
Form 51 - non-profit 12 12269 201 12471 9365
Form 52 13

"Form 53 - linked 14
Form 53 - non-linked 15

Form 54 - linked 16
Form 54 - non-linked 17

Total 18 115304 2031 507 117842 126080
Reinsurance - external

Form 51 - with-profits 21 10 10 9
Form 51 - non-profif 22
Form 52 23
Form 53 - linked 24

Form 53 - non-linked 25
Form 54 - linked 26
Form 54 - nen-linked 27

Total 28 10 10 9
Reinsurance - intra-group

Form 51 - with-prefits K} |

Form 51 - non-profit 32

Form 52 33

Form 53 - linked 34

Form 53 - non-linked 35

Form 54 - linkad 36
Form 54 - non-linked 37

Total 38

Net of reinsurance

Form 51 - with-profits 41 103025 2031 305 105362 116716
Form 51 - non-profit 42 12269 201 12471 9365
Form 52 43

Form 53 - linked 44

Form 53 - non-linked 45

Form 54 - linked 46
Form 54 - non-linked 47

Total 48 115295 2031 507 117832 126081
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Long-term insurance business : Summary of mathematical reserves

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited

24 100% Fund

31 December 2007

Form 50

Units
£000
UK Life UK Pansion Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits 11 27391 27391 28584
Form 51 - non-profit 12
Form 52 13 81823 81823 86584
Form 53 - linked 14
Form 53 - non-linked 15
Form 54 - linked 16
Form 54 - non-linked 17
Total 18 27361 81823 108214 115168
Reinsurance - external
Form 51 - with-profits 21 345 345 327
Form 51 - non-profit 22
Form 52 23
Form 53 - linked 24
Form 53 - non-linked 25
Form 54 - linked 26
Form 54 - non-linked 27
Total 28 345 345 327
Reinsurance - intra-group
Form 51 - with-profits 31
Form 51 - non-profit 32
Farm 52 33
Form 53 - linked 34
Form 53 - non-linked 35
Form 54 - linked 36
Form 54 - non-linked 37
Total 38
Net of reinsurance
Form 51 - with-profits 41 27046 27048 28257
Form 51 - non-profit 42
Form 52 43 §1823 81823 86584
Form 53 - linked 44
Form &3 - non-linked 45
Form 54 - linked 46
Form 54 - non-linked 47
Total 48 27046 §1823 108869 114842
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Long-term insurance business : Summary of mathematical reserves

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited
25 Alba With-Profits Fund
31 December 2007

Form &0

Units
£000
UK Life UK Pension Overseas Total Financial | Tofal Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits 11 514861 577867 24624 1117351 1172590
Form 51 - nan-profit 12 41914 1342654 28193 1413761 1480203
Form 52 13 8229 220837 9286 238353 276524
Form 53 - linked 14 3699 2230 5930 6281
Form 53 - non-linked 15
Farm 54 - linked 16
Form 54 - non-linked 17
Total 18 568703 2143589 63103 2775395 2935558
Reinsurance - external
Form 51 - with-profits 21 41 41 23
Form 51 - non-profit 22 9273 1051801 1186 1061189 1118013
Form 52 23
Form 53 - linked 24
Form 53 - non-tinked 26
Form 54 - linked 26
Ferm 54 - non-linked 27
Total 28 9313 1051801 116 1061230 1118036
Reinsurance - infra-group
Form 51 - with-profits 31
Form 51 - non-profit 32
Form 52 33
Form 53 - linked 34
Form 53 - non-linked 35
Form 54 - linked 36
Form 54 - non-linked 37
Total 38
Net of reinsurance
Form 51 - with-profits 41 514820 577867 24624 1117311 1172567
Farm 51 - non-profit 42 32642 290863 28077 352572 362120
Form 52 43 8229 220837 9286 238353 276524
Form 53 - finked 44 3699 2230 5930 6281
Form 53 - non-linked 45
Form 54 - linked 46
Form 54 - non-linked 47
Total ' 48 559390 1091788 62687 1714185 1817562
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Long-term insurance business : Summary of mathematical reserves

Name of insurer
Total business / subfund

Financial year ended

Phoenix Life Limited

26 Phoenix With-Profits Fund

31 December 2007

Form 50

Units
£000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits i1 1738244 702254 78572 2519070 2744963
Form 51 - non-profit 12 256712 941794 68240 1286745 1156738
Form 52 13 1011261 684939 10803 1707003 1949595
Form 53 - linked 14 4008 4008 4675
Form 53 - non-linked 15 113 38 149 16
Form 54 - linked 18 198381 187 198567 180911
Form 54 - non-linked 17
Total 18 3010338 2527403 157801 5695542 6047044
Reinsurance - external
Form 51 - with-profits 21 782 782 773
Form 51 - non-profit 22 111018 15 43 111074 100047
Form 52 23
Form 53 - linked 24
Form 53 - non-linked 25
Form 54 - linked 2§
Form 54 - non-finked 27
Total 28 111797 18 43 111856 100821
Reinsurance - intra-group
Form 51 - with-profits 3t
Form 5t - non-profit 32
Form 52 33
Form 53 - linked 34
Form 53 - non-linked 35
Form 54 - linked 36
Form 54 - non-linked 37
Total 38
Net of reinsurance
Form 51 - with-profits 41 1737462 702254 78572 2518288 2744190
Form 51 - non-profit 42 145687 941778 68197 1155671 10565885
Form 52 43 1011261 684939 10803 1707003 1949595
Form 53 - linked 44 4008 4008 4675
Form 53 - non-linked 45 113 6 149 164
Form 54 - linked 46 198381 187 198567 180911
Form 54 - non-linked 47
Total 48 2898541 2527387 157758 5583686 5946223
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Long-term insurance business : Summary of mathematical reserves

Name of insurer
Total business / subfund

Financial year ended

Pheenix Life Limited

31 Non - Profit Fund

31 December 2007

Form 50

Units
£000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits 11
Form 51 - nen-profit 12 579889 2965277 1932 3547198 3672745
Form 52 13

; Form 53 - linked 14 2097122 5158068 7194 7263384 7651548
Form 53 - non-linked 15 115191 148701 283 264185 247826
Form 54 - linked 16 223562 300249 523810 552811
Form 54 - non-linked 17 73411 6153 79563 85852
Total 18 3089274 8579447 9420 11678141 12210780
Reinsurance - external
Form 51 - with-profits 21
Form 51 - noa-profit 22 217452 375253 20 592724 699953
Form 52 23
Form 53 - linked 24 11190 11190 11211
Form 53 - non-iinked 25 988 43 1030 1207
Form 54 - linked 26 91691 351 92042 118185
Form 54 - non-linked 27 4837 B8 4844 5510
Total 28 325158 375655 20 701832 836065
Reinsurance - intra-group
Form 51 - with-profits 3
Form 51 - non-profit 32 1333 2481814 925 2484072 4198
Form &2 33
Form 53 - linked 34 46053
Form 53 - non-linked 35
Form 54 - linked 36 250423 250423
Form 54 - non-linked 37 4172 4172
Total 38 1333 2736409 925 2738667 50251
Net of reinsurance
Form 51 - with-profits 41
Form 51 - nen-profit 42 361204 1068210 088 470401 2968594
Form 52 43
Form 53 - finked 44 2085931 5159068 7194 7252194 7554282
Form 53 - non-linked 45 114204 148658 293 263155 246620
Form 54 - linked 48 131870 49475 181345 434626
Farm 54 - non-linked 47 68574 1973 70547 80341
Total 48 2761783 5467383 8475 8237642 11324464
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