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Form 2
Statement of solvency - long-term insurance business
Name of Insurer Phoenix Life Limited
Gilobal business
Financial year ended 31 December 2012
Adjusted solo solvency calculation Company GLf
raglstration UK day month year Units
: cM
R2 1016269 GL | 12 | 2012 £000
As at end of As at end of
this financlal the previous
year year
1 2
Capital resources
Capital resources arising within the long-term insurance fund 1 3642386 3632397
00;2;!;2 :22‘13:;-?9?2??;3; Lc::\n‘;a\fr:!:c’long-lerm insurance business arising 12 830063 843847
zzz':.?f: ;essggsier: "a:;ﬁltla(\:):e-“ t102 ;:over long-term insurance business capital 13 4473348 4476243
Guarantee fund
Guarantee fund requirement - 21 386901 450941
:E;g;;f: r'(1c‘;(la1lt'u:iem:y) of available capital resources to cover guarantee fund 22 4086447 4025302
Minimum capital requirement (MCR)
Long-term insurance capital requirement Kyl 1124233 1117118
Resilience capital requirement 32
Base capital rescurces requirement 33 2984 3056
Individual minimum capital requirement 34 1124233 1117118
Capital requirements of regulated related undertakings 35 12157 78569
Minimum capital requirement (34+35) 36 1136390 1195667
Excess (deficiency) of available capital rasources to cover 50% of MCR 37 3660217 3563676
Excess (deficiency) of available capital resources 1o cover 76% of MCR 38 3621056 3579478
Enhanced capital requirement
With-profits insurance capital component 39 2557233 2579545
Enhanced capital raquirement 40 3623623 3775232
Capital resources requirement (CRR)
Capital resources requiremnent (greater of 36 and 40} 41 3693623 3775232
E::;sess gdgg‘c;'eacglc:f) available capital resources to cover long-term insurance 42 779795 701011
Contingent liabilities
Quantifiable contingent liabililies in respect of leng-term insurance business as 51

shown in a supplementary note to Form 14
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Covering Sheet to Form 2

Name of insurer Phoenix Life Limited
Global business

Financial year ended 31 December 2012

% M J Merrick
v
’ - A Moss

w04,

Date 18-Mar-13

Chief Executive

Director

Director

Form 2
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Form 3
(Sheet 1)
Components of capital resocurces
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Company G
registration UK/ day month year Unilis
n&ber CL'I
R3 1016269 GL 31 12 2012 £000
General Long-term Total as at Total as at
insurance insurance the end of the end of
business business this financial | the previous
year year
1 2 3 4
Core tier one capital
Permanent share capital 1 69088 69088 69086
Profit and loss account and other reserves 12 942503 942603 966579
Share premium account 13 546 546 546
Positive valuation differences 14 2883187 2883187 2841738
Fund for future appropriations 15 5766898 578698 856274
Core tier one capital in related undertakings 16 (3376) (3376) 13147
Core tier one caplial {sum of 11 to 16) 19 4470846 4470846 4447373
Tier one wgivers
Unpaid share capital-l urllpaid inittal funds and calls for 21
supplementary contributions
Implicit ltems 22
Tier one waivers in related undertakings 23
Total tier one waivers as restricted (21+22+23) 24
Other tier one capital
Perpetual non-cumulative preference shares as restricted * | - 25
Perpetua_l non-cumulative preference shares in related 26
undertakings
Innovalive lier one capital as restricted 27
Innovative lier one capital in related undertakings 28
2:::;:‘:;; r:;::glt;;)h efore deductions 31 4470846 4470846 4447373
Investments In own shares 32
Intangible assets 33 242435 242435 251594
Amounts deducted from technical provisions for discounting K1
Other negative valuation differences 35
Deductions in related undertakings 36 34259
Deductions from tier one (32 to 36) 37 242435 242435 285853
Total tier one capital after deductions (31-37) 39 4228412 4228412 4161520
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Form 3
{Sheet 2)
Components of capital resources
Name of insurer Phoenix Life Limited
Gilobal business
Financial year ended 31 December 2012
Company GL/
registration Uk day month year Unita
mimher CM
R3 1016269 GL 3 12 2012 £000
General Long-term Total as at Total as at
insurance insurance the end of the end of
business business this financial | the previous
year year
1 2 3 4
Tier two capital
[Implicit items, (tier two waivers and amounts excluded from M
line 22)
Perpetual non-cumulative preference shares excluded from 42
line 25
Innovative tier one capilal excluded from line 27 43
Tier two waivers, innovative tier one capital and perpetual non-
cumulative preference shares freated as tier two capital (41 to 44
43)
Perpetual cumulative preference shares 45
Perpetual subordinated debt and securities 46 395000 395000 395000
Upper tier two capital in related undertakings 47
Upper tier two capltal {44 to 47) 49 395000 395000 395000
Fixed term preference shares 51
Other tier two instruments 52
Lower tier two capital in related undertakings 53
Lower tler two capital (51+52+53) 59
Total tier two capital before restrictions (49+59) 61 395000 395000 395000
Excess tier two capital 62
Further excess lower tier two capital 63
ti i tricti fore deducti
'(I";;t_aﬁl2 -l:; )two capital after restrictions, before deductions 69 395000 395000 395000

=
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Form 3
{Sheet 3)
Componenis of capital resources
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Company G
regisiration UK day month year Units
number CM
R3 1016269 GL a 12 2012 £000
General Long-term Total as at Total as at
insurance insurance the end of the end of
business business this financial | the previous
‘ year year
1 2 3 4
Total capital resources
Positive adjustments for regulated non-insurance related o
undertakings
Total capltal resources before deductions 72 4629412 4893412 4556520
{39469+71)
Inadmissible assets other than intangibles and cwn shares 73 40289 40289 77814
Assels in excess of market risk and counterparty limits 74 109775 109775 2462
Deductions for related ancillary services undertakings 75
Deductions for regulated non-insurance related undertakings 76
Deductions of ineligible surplus capital 7
Total capital resources after deductions
(72-13-70-75-76-77) 79 4473348 4473348 4476243
Available capital resocurces for GENPRU/INSPRU tests
Avallable capital resources for guarantee fund requirement 81 4473348 4473348 4476243
Available capital resources for 50% MCR requirement 82 4228412 4228412 4161520
Available capital resources for 75% MCR requirement 83 4473348 4473348 4476243
Financial engineering adjustments
Implicit items 91
Financial reinsurance - ceded 92
Financial reinsurance - accepled 93
QOutstanding contingent loans 94
Any other charges on future profits 95
Sum of financial engineering adjustments 96
{91+92-93+94+95)
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Form 11
Calculation of general insurance capital requirement - premiums amount and brought forward amount
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Long term insurance business
Company Gl
registration UK/ day monlth year Units
number CM
R11 1016269 GL A |12 | 2012 £000
This financial year Previous year
1 2
Gross premiumns wiitten 11 14481 16341
Premiums taxes and levies (included in line 11} 12
Premiums writien net of taxes and levies (11-12) 13 14481 16341
Premiums for classes 11, 12 or 13 (included in line 13) 14
Premiums for "actuarial health insurance” (included in line 13) 15
Sub-total A (13 + 1/2 14 -2/315) 16 14481 16341
Gross premiums eamed 21 14481 16341
Premium taxes and levies (included in line 21) 22
Premiums earned net of taxes and levies (21-22) 23 14481 1634
Premiums for classes 11, 12 or 13 (included in line 23} 24
Premiums for "actuarial health insurance” {included in line 23) 25
Sub-total H {23 + 1/2 24 - 2/3 25) 26 14481 16341
Sub-total | (higher of sub-total A and sub-total H) 30 14481 16341
Adjusted sub-total [ if financial year is not a 12 month period to produce an 31
annual figure
Division of gross adjusted premiums x0.18 a2 2607 2941
amount sub-total |
(or adjusted sub-total | if appropriate} | Excess (if any) over 61.3M EURO x0.02 | 33
Sub-total J (32-33) ‘3 2607 2041
Cilaims paid in period of 3 financial years 41 125458 131104
Claims outstanding carried For insurance business a.coounled foron 42 340368 365192
an underwriting year basis
forward at the end of the 3 - -
year period For insurance business accounted for on 43
an accident year basis
. . For insurance business accounted for on
Claims outstandlng b.rought an underwriting year basis 44 385677 433052
forward at the beginning of For insurance busi nted T
the 3 year period or inst usiness accounted foron |
an accident year basis
Sub-total C (41+42+43-44-45) 46 80149 63244
Amounis recoverable from reinsurers in respect of claims included
in Sub-otal C 47 47607 22551
Sub-total D (46-47) 48 32542 40694
Reinsurance Ratio
{Sub-total D /sub-total C or, if more, 0.50 ar, if less, 1.00) 49 0.50 0.64
Premiums amount (Sub-total J x reinsurance ratio) 50 1303 1893
Pr_owswn for claims outstanding (betfore discounting and net of 51 143917 166631
reinsurance
Provision for claims outstanding (before discounting and gross of reinsurance) if 52
both 51.1 and 51.2 are zero, otherwise zero
Brought forward amount {See instruction 4) 53 8590 11104
Greater of lines 50 and 53 54 9590 11104
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Form12
Calculation of general insurance capital requirement - claims amount and result
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Long term insurance business
Company GLf
registration UK/ day month year Unite
number CM
R12 1016269 GL 31| 12 | 2012 £000
This financial year Previous year
1 2
Reference period (No. of months) See INSPRU 1.1.63R 1" 36 a6
Claims paid in reference period 21 125458 131104
For insurance business accounted for
Claims oulstanding carried on an underwriting year basis 2 340368 365192
forward at the end of the
reference period For insurance business accountad for 23
on an accident year basis
For Insurance business accounted for
Claims outstanding brought on an underwriting year basis 24 385677 433052
forward at the beginning of
the reference period For insurance business accounted for 25
on an accident year basis
Claims incurred in reference period (21+22+23-24-25) 26 80149 63244
Claims incurred for classes 11, 12 or 13 {included in 26} 27
Claims incurred for “actuarial health insurance"” {included in 26) 28
Sub-total E (26 +1/2 27 - 2/3 28} 29 80149 63244
Sub-total F - Converslon of sub-total E to annual figure (multiply by 12 31 56716 21081
and divide by number of months in the reference pericd)
Divlslon of sub-total F x0.26 32 6946 5481
(gross adjusted claims
amount) Excess (if any} over 42.9M EURO x 0.03 33
Sub-total G (32-33) 39 6946 5481
Claims amount Sub-total G x reinsurance ratio (11.49) 41 3473 3527
Higher of premiums amount and brought forward amount (11.54) 42 9590 11104
General insurance capital requirement (higher of lines 41 and 42) 43 9590 11104
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Form 13
(Sheet 1)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets Total other than long term insurance business assets
Company Gl Category
reglstration UK/ day month year Unlts of
numher CM agsaots
R13 1016269 GL 31| 12| 20n2| £000 1
As at end of this As at end of the
financial year previous year
1 2
Land and buildings 11
Investments in group undertakings and participating interests
Shares A | 956 233915
UK insurance dependants
Debts and loans 22
Shares 23 183018 178975
Other insurance dependants
Debts and locans 24
Shares 25 3045 9
Non-insurance dependants
Debts and loans 26
Shares 27
Other group undertakings
Debts and loans 28 212900 71845
Shares 29
Participating interests
Debis and loans a0
Other financial investments
Equity shares L
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 508521 541964
Rights under derivative contracls 44 74565 72289
Approved 45 3966 4124
Fixed interest securities
Other 46
Approved 47
Variable interest securities
Other 48
Participation in investment pools 49
Loans secured by mortgages 50
Loans to public or local authorities and nationalised industries or undertakings 5
Loans secured by policies of insurance issued by the company 52
Other loans 53
Bank and approved credit & financial One month or less withdrawal 54
institution deposits _ More than one month withdrawal 55
Other financial investments 56
Deposits with ceding undertakings 57
Index linked 58
Assets held to maich linked liabilities
Property linked 59
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Form13
(Sheet 2)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets Total other than long term insurance business assets
Company GL Category
registration UK/ day month year Units of
number Ch_!l a85ets
R13 1016269 GL 31| 12| 2012| £000 1
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provision for unearned premiums 60
Claims outstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
Policyholders A
Direct insurance business
' Intermediaries 72
Salvage and subrogation recoveries 73
Accepied 74
Aeinsurance
Ceded 75
due in 12 months or less 76
Dependants
due in more than 12 months 77
due in 12 months or less 78 5093 3367
Other ——
. due in'more than 12 months 79
Other assets
Tangible assets 80
.Dep.iosllts not subject fo time restriction on withdrawal with approved 81 53683 28
institutions
Cash in hand 82
Other assets (particulars to be specified by way of supplementary note) 83
Accrued Interest and rent 84 1556 3393
Deferred acqulsition cosls (general businass only) 85
Other prepaymenls and accrued income 86 42 3200
Deductions from the aggregate value of assets 87
Grand total of admissible assels after deduction of admissible assets 89 I 1113107

In excess of market risk and counterparty limits (11 fo 86 less 87)
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Form 13
(Sheet 3}
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets Total other than long term insurance business assets
Company GL/ Category
regiatration UK/ day month year Units of
num_ber CM assets
R13 1016269 GL 31| 12| 2012| £000 1
Asg at end of this As at end of the
financial year previous year
1 2
Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting
Total admissible assets after deduction of admissible assets
in excess of market risk and counterparty limits (as per line 89 above} 9 1058348 113107
Admissible assets in excess of market and counterparty limits 92 52984 2462
Inadmissible assets directly held a3 206502 209093
Capital resources requirement deduction of regulated related - 94 12157 78569
undertakings
Ineligible surplus capital and restricted assets in regulated related 95
insurance undertakings
Inadmissible assets of regulated related undertakings 96 660 16822
Book value of related ancillary services undertakings 97
Other differences In the valuation of assets (cther ihan for assets 98 1376 52872
not valued above}
Deferred acquisition costs excluded from ling 89 99 6601
Rainsurers’ share of technical provisions excluded from line 89 100
Other asset adjustments {(may be negative) 101 (818) (1204)
Total agsets determined in accordance witht the insurance accounts
rules or international accounting standards as applicable to the firm 102 1333210 1478232
for the purpose of its external financial reporting {91 to 101)
Amounts included In line 89 ailributable t¢ debts due from related 103

Insurers, other than those under coniracts of insurance or reinsurance

10

™1
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Form 13
(Sheet 1)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assels Total long term insurance business assets
Company GL/ Category
registration UK/ day month year Unita of
number cM ﬂ‘
R13 1016269 GL 31| 12| 2012| £000 10
As at end of this As at end of the
financial year previous year
1 2
Land and buildings 11 387974 310438
Investments in group undertakings and participating interests
Shares 21
UK insurance dependants
Debts and loans 22
Shares 23
Other insurance dependants
Debts and loans 24
Shares 25 133336 111358
MNon-insurance dependants
Debts and loans 26
Shares 27
Other group undertakings
Deabts and lvans 28 224808 297457
Shares 29 485496 541452
Participating interests
Debts and lvans 30
Other financial investments
Equity shares 41 141893 145756
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 18939977 18309017
Rights under derivative contracts 44 2077722 2937311
. Approved 45 9741373 12129495
Fixed interest securities
Qther 46 329060 352939
. Approved 47 882737 B93555
Variable interesi securitiss
Other 48 161603 160158
Participation in investment pools 49
Loans secured by mortgages 50 16082 15972
Loans to public or local authorities and nationalised industries or undertakings 51
Loans secured by policies of insurance issued by the company 52 5427 7543
Other loans 53 1682829 3003580
Bank and approved credit & financial One month or less withdrawal 54 1493 34726
institution deposits More than one month withdrawal 55
Other financial investments 56
Deposits with ceding undertakings 57
) — Index linked 58 784246 710681
Assets held to match linked liabilities -
Property linked 59 10140186 7514668

11
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Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Globhal business
Financial year ended 31 December 2012
Category of assets Total long term insurance business assets
Company GL/ Category
registration UK/ day month year Units of
number CM HB8EElE
R13 1016269 GL 31| 12| 2012| £000 10
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provision for unearned premlums 60
Claims cutstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
Palicyholders Fa 5416 10458
Direct Insurance business
Intermediartes 72
Salvage and subrogation recoveries 73
Accepted 74
Relnsurance
Ceded 75 89366 47143
due in 12 months or tess 76
Dependants
due in more than 12 months 77
due In 12 monihs or less 78 257972 111582
Other
due in mere than 12 months 79
Other assets
Tangible assets 80
!:)e;_:os,ts not subject to time restriction on withdrawal with approved 81 205547 202680
institutions
Cash in hand 82
Olher assets (particulars to be spacified by way of supplementary note) 83
Accrued interest and rent 84 129936 159345
Deferred acquisition costs {general business only) 85
Other prepayments and accrued income 86 55834 84123
Deductions from the aggregate value of assets 87
Grand total of admissible assels after deduction of admissible assets 89 46883304 48051458

in excess of market risk and counterparty limits (11 to 86 less 87)

12
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Form 13
{Sheet 3)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of asseis Total long term insurance business assets
Company GLf Category
registration UKr day month year Units of
number Cl\_ll agaela
R13 1016269 GL 31| 12| 2012 | £000 10
As at end of this As at end of the
financial year previous year
1 2
Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting
Total admissible assels after deduction of admissible assets
in excess of market risk and counterparty limits (as per line 89 above} N 46883304 48091438
Admissible assets in excess of market and counterparty limits 92 56790
Inadmissible assets directlly held 93 46888 682085
Capital resources requirernent deduction of regulated related 94
undertakings
Ineligible surplus capital and restricted asseis In regulated related 95
insurance undertakings
Inadmissible assets of regulated related undertakings 96 4102
Book value of related ancillary services undertakings 97
Other differences in the valuation of assets (other than for assets
not valued above) : 98 (1672) (48101)
Deferred acquisition costs excluded from line 89 99 36185 40582
Reinsurers' share of technical provisions excluded from line 89 100 6760965 3148390
Other asset adjustmenis (may be negative) 101 {9080) (123584}
Total assets determined in accordance with the insurance accounts
rules or international accounting standards as applicable to the firm 102 53773400 51179121
tor the purpose of its external financial reporting (91 fo 101)
Amounis included [n line 89 attributable o debts due from related 103
insurers, ather than those under contracts of insurance or reinsurance

13
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Form 13
(Sheet 1)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets 100% With-Profits Fund
Company GL/ Category
reglsiratlon UK/ day month year Units of
number CM asaals
R13 1016269 GL 31| 12| 2012| £000 1"
As at end of this As at end of the
financial year previous year
1 2
Land and buildings 11
Investments in group undertakings and participating interests
Shares 21
UK insurance dependants
Debts and loans 22
Shares 23
Ofther insurance dependants
Debts and loans 24
Shares 25
Non-insurance dependants
Debts and loans 26
Shares 27
Other group undertakings
Debts and loans 28
Shares 29 ao79 3068
Participaling interests
Debts and loans ao
Other financial investments
Equity shares 1 512 634
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 66254 71874
Rights under derivative contracts 44 876 3050
Approved 45 35172 42102
Fixed interest securities
Other 46 622
Approved 47 400 521
Variable interest securities
Other 48
Partictpation in investment pools 49
Loans secured by mortigages 50
Loans to public or local authorities and nationalised industries or undertakings 51
Loans secured by policies of insurance issued by the company 52 55 64
Other loans 53 2653 1900
Bank and approved credit & financlal One month or less withdrawal 54
institution deposits More than one month withdrawal 55
Other financial investments 56
Deposits with ceding undertakings 57
i Index linked 58
Assets held to match linked liabilities
Property linked 59

14




15032013:17:31:13

Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets 100% With-Profits Fund
Company GL/ Gategory
registration UK/ day month year Units af
numbar CM agsets
R13 1016269 GL 31| 12| 2012| £000 1
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provision for unearned premiums 60
Claims outstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
Policyholders ra 2 148
Direct insurance business
' Intermadlaries 72
Salvage and subrogaticn recoveries 73
Accepted 74
Reinsurance
Ceded 75
due in 12 months or less 76
Dependants
due in more than 12 months 77
due in 12 months or less 78 850 266
Other — -
due in more than 12 months 79
Other assets
Tangible assets a0
pepos!is not subject to lime restriction on withdrawal with approved 81 163 401
institutions
Cash in hand 82
Other assets (particulars to be specified by way ot supplementary note) 83
Accrued Interest and rent 84 308 564
Deferred acquisition cosis (general business only) 85
Other prepayments and accrued income 86 34
Deduclions from the aggregate value of assets a7
Grand lotal of admissible assets after daduction of admissible assets
in excess of market risk and counterparty limits (11 to 86 less 87) 89 110412 125239

15
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Form 13
(Sheet 3)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets 100% With-Profits Fund
Company GL/ Category
reglatration UK/ day month year Unita of
number CM assels
R13 1016269 GL 31| 12| 2012 | £000 11
As at end of this As at end of the
financial year previous year
1 2
Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable ta the firm for the
purpose of its external financial reporting
Tolal admissible assets after deduction of admissible assets
in excess of market risk and counterparty limits {as per line 89 above) 9 110412 125239
Admissible assels in excess of market and counterparty limits a2
Inadmissible assets direcily held 83 29
Capillal resources requireament deduction of regulated related 04
undertakings
Ineligible surplus capital and restricted assels in regulated related 95
insurance underlakings
Inadmissible assets of regulated related undertakings 86
Boolk value of related ancillary services undertakings 97
Other differences in lhe valuation of assets (other than for assels 98
not valued above)
Deferred acquisiticn cosls excluded from line 89 99
Reinsurers' share of technical provisions excluded from line 82 100 1563 164
Other asset adjustments {may be negative) 101 3 {279)
Total assets determined in accordance with the Insurance accounis
rules or International accounting standards as applicable to the firm 102 110591 125124
for the purpose of lts external financial reporiing (91 to 101)
Amounts included in line 89 attributable to debts due from related 103

insurers, other than those under contracts of insurance or reinsurance

16
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Form 13
{(Sheet 1)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets Non-Profit Fund
Company Gl Category
regialration UK/ day month year Unlts of
number CM aastﬂa
R13 1016269 GL 31| 12| 2012| £000 12
As at end of this As at end of the

financial year

previous year

1 2

Land and buildings 1 130073 13054
Investments in group undertakings and participating interests

Shares 21
UK insurance dependants

Debts and loans 22

Shares 23
Other insurance dependants

Debts and loans 24

Shares 25 43781 44140
Non-insurance dependants

Debts and [oans 26

Shares 27
Other group undertakings

Debts and loans 28 224808 297457

Shares 29
Participating interests

Debts and loans 30
Other financial investments
Equity shares a1 17185 23561
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 3665643 4242620
Rights under derivative contracts 44 368803 413026

Approved 45 E20896 2301920
Fixed interest securities

Other 46 310559 273974

Approved a7 319204 260989
Variable interest securities

Other 48 126612 120421
Parlicipation in invesiment pools 49
Loans secured by mortgages 50 15821 15695
Loans lo public or local authorities and nationalised industries or undertakings 51
Loans secured by policies of insurance issued by the company 52 569 668
Other loans 53 158582 700459
Bank and approved credit & financial One month or less withdrawal 54 1200 34178
institution deposits More than one month withdrawal 55
Other financial investments 56
Deposits with ceding undertakings 57

N Index linked 58 484578 463525

Assets held to match linked liabilities -

Property linked 59 10122789 74966082

17
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Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets Non-Profit Fund
Compeny <) Category
regisiration UK/ day month year Unite of
number CM aesets
H13 1016269 GL 31| 12| 2012| £000 12
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provision for unearned premiums a0
Claims outstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
Policyholders 71 3825 7875
Direct insurance business
Intermediaries 72
Salvage and subregation recoveries 73
Accepted 74
Reinsurance
: Ceded 75 59839 38573
due in 12 months or less 76
Dependanls
due In more than 12 months 77
due in 12 months or less 78 16225 8438
Other
due in more than 12 months 79
Other assets
Tangible assets 80
_Degos!ls not subjact to lime restriction on withdrawal with approved 81 165356 135613
institutions
Cash in hand 82
Other assets (particulars to be specifled by way of supplementary note) 83
Accrued interest and rent 84 28388 45239
Deferred acquisition costs {general business only) 85
Other prepayments and accrued income 86 32690 30013
Deductions from the aggregate value of assels 87
Grand total of admissible assets afier deduction of admissible assels
in excess of market risk and counterparty limits (11 1o 86 less 87) 59 17118426 16977119
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Form 13
{Sheet 3)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Gilobal business
Financial year ended 31 December 2012
Category of assets Non-Profit Fund
Company GLf Calegory
reglstralion UK/ day month year Units of
m&bsr CM aesels
R13 1016269 GL 31| 12| 2012 | £000 12
As at end of this As at end of the

financial year

previous year

1 2
Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting
Total admissible assets after deduction of admissible assels
in excess of market risk and counterparty limits (as per line 89 above) 9N 17118426 16977119
Admissible assets In excess of market and counterparty limits 92 56790
Inadmissible assels directly held 93 40385 59296
Capital resources requirement deduction of regulated related 94
undertakings
Ineligible surplus capital and restricted assets in regulated related 95
insurance undertakings
Inadmissible assels of regulated related undertakings 96 4102
Book value of related ancillary services undertakings 97
Other differences in the valuation of assets (other than for assets 98 53281 100382
not valued above)
Deferred acquisition costs excluded from line 89 99 36185 40682
Reinsurers' share of technical provisions excluded from line 83 100 4901044 1514867
Other asset adjustments (may be negative) 101 31868 a762
Total assets determined in accordance with the insurance accounts
rules or international accounting standards as applicable to the firm 102 22237980 18700110
for the purpose of its external financial reporting {91 to 101)
Amounts included in line 89 atiributable to debts due from related 103

insurers, other than those under contracts of insurance or reinsurance
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15032013:17:31:13

Form 13
(Sheet 1)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets 90% With-Profits Fund
Company GL Category
regietration UK/ day month year Units of
number CM assels
R13 1016269 GL 31| 12| 2012| £000 13
_ As at end of this As at end of the
financial year previous year
1 2
Land and buildings [
Investments in group undertakings and participating interests
Shares 2
UK insurance dependants
Debts and loans 22
Shares 23
Other insurance depandants
Debts and loans 24
Shares 25
Non-insurance dependants
Debts and loans 26
Shares 27
Other group undertakings
Debts and loans 28
Shares 29
Participating interests
Debis and loans 30
Other financial investments
Equity sharas M 1 3
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 91131 93561
Rights under derivalive conltracts 44 204 2749
L " Approved 45 46538 53037
Fixed interest securities
Other 46 112
. o Approved 47 2914 2023
Variable interest securities
Other 48
Participation in investment pools 49
Loans secured by mortgages 50
Loans to public or local authorities and nationalised industries or undertakings 51
Loans secured by policies of insurance issued by the company 52
Olher loans 53 2170 43
Bank and approved credit & financial One month or less withdrawal 54
institution deposits Mere than one month withdrawal 55
Other linancial invesiments 56
Deposits with ceding undertakings 57
Index linked 58
Assets held to match linked liabilities
Propenrty linked 59
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Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets 90% With-Profits Fund
Company GLf Calegory
reglstration UK/ day month year Units of
number cM aseats
R13 1016269 GL 31| 12| 2012 £000 13
As at end of this As at end of the
financlal year previous year
1 2
Reinsurers' share of technical provisions
Provision for unearned premiums 60
Claims outstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
Policyholders ral 49 51
Direct insurance business
: Intermediaries 72
Salvage and subrogation recoveries 73
. Accepted 74
Heinsurance
Ceded 75
due In 12 months or less 76
Dependants
due in more than 12 months 77
due in 12 months or less 78 1638 1882
Other — -
due in ' more than 12 months 79
Other assets
Tangible assets a0
Pegosﬂs not subject to time restriction on withdrawal with approved 81 409 487
institutions
Cash in hand 82
Olher assets (particulars to be specified by way of supplementary note} 83
Accrued interest and rent 84 501 601
Deferred acquisition costs (general business oniy) 85
Other prepayments and accrued Income 86
Deductions from the aggregate value of assets 87
Grand total of admissible assets after deduction of admissible assets
in excess of market risk and counterparty fimits (11 fo 86 less 87) 89 145643 155230
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Form 13
{Sheet 3)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets 90% With-Profits Fund
Company GL/ Category
registration UK day month year Units of
number C!I aegels
R13 1016269 GL 31| 12| 2012 £000 13
As at end of this As at end of the

financial year

previous year

Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting

Total admissible assets after deduction of admissible assels

in excess of market risk and counterparty limils (as per line 82 above) 9 146643 155230
Admissible assets in excess of market and counterparty limits 92

Inadmissible assets direclly held a3 18

Capital resources requirement deduction of regulated related a4

undertakings

Ineligible surplus capital and restricted assets in regulated related 95

insurance undertakings

Inadmissible assets of ragulated related undertakings a6

Book vaiue of related ancillary services undertakings 97

Other differences in the valuation of assets (other than for assets 98

not valued above)

Deferred acquisition costs excluded from line 89 a9

Reinsurers' share of technlcal provisions excluded from line 89 100 7 8
Other asset adjustments (may be negative) 101 (372) {393)
Total assels determined in accordance with the insurance accounts

rules or international accounting standards as applicable to the firm 102 145296 154845
for the purpose of its external financial reporting (81 to 101)

Amounts included in line 89 atiributable to debts due from relaled 103

insurers, other than those under contracts of insurance or reinsurance
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Form 13
{Sheet 1)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets Britannic Industrial Branch Fund
Company (1) Category
regietration UK/ day month year Unite of
number [+ aseels
R13 1016269 GL 31| 12| 2012| £000 14
As at end of this As at end of the
financial year previous year
1 2
Land and buildings 1
Investments in group undertakings and participating interests
Shares 21
UK insurance dependants
Debts and loans 22
Shares 23
Other insurance dependants
Debts and loans 24
Shares 25
Non-insurance dependants
Debts and loans 26
Shares 27
Other group underiakings
Debts and loans 28
Shares 29 6593 8692
Participating interests
Dabts and loans 30
Other financial investments
Equily shares 1 1215 2106
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 247966 193234
Rights under derivative coniracts 44 azav 11497
Approved 45 161494 225002
Fixed interest securities
Other 46 2006
Approved 47 23313 26170
Variable interest securities
Other 48
Pariicipation in investment pools 49
Loans secured by morigages 50
Loans to public or local authorities and nationalised industries or undertakings 51
Loans secured by policies of insurance issued by the company 52 1 2
Other loans 53 27867 43338
Bank and approved credit & financial One month or less withdrawal 54
institution deposits More than one month withdrawal 55
Other financial investmenis 56
Deposits with ceding undertakings 57
Index linked 58
Assets held to match linked liabilities
Property linked 59
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15032013:17:31:13

Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets Britannic Industrial Branch Fund
Company GL/ Category
registralion UK day month year Units of
number cM assets
R13 1016269 GL 31| 12| 2012 | £000 14
As at end of this As atend of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provision for unearned premiums 60
Claims outstanding 61
Provisicn for unexpired risks 62
Other 63
Debtors and salvage
Policyholders . i 78 113
Direct insurance business
Intermediaries 72
Salvage and subrogation recoveries 73
Accepted 74
Reinsurance
Ceded 75
due in 12 months or less 76
Dependanls
due in more than 12 months 77
due in 12 months or less 78 10141 1251
Other
due in more than 12 months 7
Other assels
Tanglble assets 80
Pe;_)os!ts not subject to time restriction on withdrawal with approved 81 847 o518
instilutions
Cash in hand 82
Other assets (parliculars fo be specified by way of supplementary note) 83
Accrued interest and rent 84 2590 2809
Deferred acquisition costs (general business only) 85
Other prepayments and accrued income 86
Deductions from the aggregate value of assels 87
Grand total of admissible assets after deduction of admissible assets
in excess of market risk and counterparty limits {11 to 86 less 87) 89 485371 519039
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Form 13
(Sheet 3)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets Britannic Industrial Branch Fund
Company [<]F} Category
regisatration UK/ day month year Units of
numbizer CM assels
R13 1016269 GL 31| 12| 2012 | £000 14
As at end of this As at end of the
financial year previous year
1 2
Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting
Total admissible assets after deduction of admisslble assets
in excess of market risk and counterparty limits {as per line 83 above) 9 485371 519039
Admissible assets in excess of market and counterparty limlis 92
Inadmissible assets directly held 93 1194 271
Capital resources requirement deduction of regulated related 04
undertakings
Ineligible surplus capital and restricted assets In regulated related 95
Insurance undertakings
Inadmissible assets of regulated related undertakings 96
Book value of related ancillary services undertakings 97
Other differences in the valualion of assets {cther than for assets 98
not valued above)
Deferred acquisition costs excluded from line 89 a9
Reinsurers' share of technical provisions excluded from line 89 100
Other asset adjustments {may be negative) 101 (325) {873}
Total assets determined in accordance with the insurance accounts
rules or international accounting standards as applicable to the firm 102 486240 518438
for the purpose of ils external financial reporting (91 to 101)
Amounts included in line 89 atiributable to debts due from related 103

insurers, other than those under contracts of insurance or reinsurance
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Form 13
(Sheet 1)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets Britannic With-Profits Fund
Company aLs Gategory
registralion UK/ day month year Units of
number CM asests
R13 1016269 GL 31| 12| 2012| £000 15
As at end of this As at end of the
financial year previous year
1 2
Land and buildings 1 102035 121442
Investments in group undertakings and participating interests
Shares 21
UK insurance dependants
Debts and loans 22
Shares 23
Other insurance dependants
Debts and loans 24
Shares 25 7189 7189
Non-insurance dependants
Debts and loans 26
Shares 27
Other group undertakings
Debts and loans 28
Shares 29 84589 71285
Participating interests
Debts and loans 30
Other financial investments
Equily shares M 56398 22566
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 3041131 2708729
Rights under derivative contracts 44 211929 184338
Approved 45 1500989 1654897
Fixed interest securities
Other 46 1075 6068
Approved 47 132916 165007
Variable interest securitios
Other 418
Participation in investment pools 49
Loans secured by mortgages 50
Loans to public or local authorities and nalionalised industries or undertakings 51
Leans secured by policies of insurance issued by the company 52 265 720
Other loans 53 212655 311984
Bank and approved credit & financial One month or less withdrawal 54
instilution deposiis _ More than one month withdrawal 55
Other financial investments 56
Deposits with ceding undertakings 57
Index linked 58
Assets held to maich linked liabilities -
Properly linked 59
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Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Gilobal business
Financial year ended 31 December 2012
Category of assets Britannic With-Profits Fund
Company GLS Category
registration UK/ day month yesr Units of
number CM agoets
A13 1016269 GL 31] 12| 2012 | €000 15
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provision for unearned premiums 60
Claims ouistanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
Polleyholders ral 11 113
Direct insurance business
. Intermediaries 72
Salvage and subrogation recoveries 73
Accepted 74
Reinsurance
Ceded 75 66 20
due in 12 months or less 76
Dependants
due in more than 12 months 77
due in 12 months or less 78 66366 11687
Other -
due In more than 12 months 79
Other assets
Tangible assets 80
Deposits not subject to time restriction on withdrawal with approved 81 9997 13708
institutions
Cash in hand 82
Other assels (particulars to be speclfied by way of supplementary note} 83
Accrued interest and rent 84 16772 21466
Deferred acquisition costs (general business only) 85
Other prepayments and accrued income 86
Deductions from the aggregate value of assels a7
Grand total of admissible assets after deduclion of admissible assets
in excess of market risk and counterparly limlts (11 to 86 less 67) 89 5444483 5301408
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Form 13
{Sheet 3)
Analysis of admissible assels
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets Britannic With-Profits Fund
Company GLf Category
registration UK day month year Units of
number CE assols
R13 1016269 GL 31| 12| 2012| £000 15
As at end of this As at end of the
financial year previous year
1 2
Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting
Total admissible assets after deduction of admissible assets
in excess of market risk and counterparty Iimlts (as per line 89 above} 9 5444483 5301408
Admissible assels in excess of market and counterparty limits 92
Inadmissible assets directly held 23 2175 4220
Capital resources requirement deduction of regulated related o4
undertakings
Ineligible surplus capital and restricted assets in regulated related 95
insurance undertakings
Inadmissible assets of regulated related underiakings 96
Book value of related ancillary services undertakings 97
Other differances in the valuation of assets (other than for assels
98 113 143
not valued above)
Deferred acquisition cosls excluded from line 89 99
Relnsurers' share of tachnical provisions excluded from line 89 100 1233 1219
Other asset adjustments (may be negative) 101 {11143) (16701)
Total assets determined in accordance with the insurance accounts
rules or international accounting standards as applicable to the fim 102 5436860 5290289
for the purpose of its external financlal reporting (91 to 101)
Amounts included In line 89 atlributable to debts due from related 103
insurers, other than those under contracts of insurance or reinsurance
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Form 13
(Sheet 1)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assels Phoenix With-Profits Fund
Company GL/ Category
regiatration UK/ day month year Units of
number CM aEeels
M3 1016269 GL 31| 12| 2012| £000 16
As at end of this As at end of the
financial year previous year
1 2
Land and buildings 11 140141 159291
Investments in group undertakings and pariicipating interests
Shares Py
UK insurance dependants
Debts and loans 22
Shares 23
Other insurance dependants
Debis and loans 24
Shares 25
Non-insurance dependants
Debts and loans 26
Shares 27
Other group undertakings
Debts and loans 28
Shares 29 100307 142283
Participating interests
Dabts and loans ao
Other financial investments
Equity shares 41 1308 30142
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 3114377 2929089
Rights under derivative contracts 44 417542 601128
Approved 45 2018522 2106775
Fixed interest securities
QOther 46 2122 29171
Approved 47 72917 72407
Variable interest securities
) Cther 48 266891 31474
Participation in investment pools 49
Loans secured by morigages 50 261 277
Loans to public or local authorities and nationalised industries or undertakings 51
Loans secured by policies of insurance issued by the company 52 153 293
Other loans 53 363877 531156
Bank and approved credit & financial One month or less withdrawal 54 292 548
institution deposits More than one month withdrawal 55
Other financial investments 56
Deposits with ceding underiakings 57
Index linked 58 236292 182736
Assets held to match linked liabilities
Property linked 59 3771 3581
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Form 13
(Sheet 2)
Analysis of admissible asseis
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets Phoenix With-Profits Fund
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 1016269 GL 31 12| 2012 | £000 16
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provision for uneamed premiums 60
Claims outstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
Policyholders 7 130 583
Direct insurance business
Intarmediaries 72
Salvage and subrogation recoveries 73
Accepted 74
Reinsurance
. Ceded 75
due in 12 months or less 76
Dependants
due in more than 12 months 77
due in 12 months or less 78 35897 8130
Other
due in more than 12 months 79
Other assets
Tangible assets 80
Deposils not subject to ime restriction on withdrawal with approved
institutions 81 3489 9052
Cash in hand 82
Other assets (particulars to be specified by way of supplementary note) 83
Accrued interest and rent 84 23621 26967
Deferred acqulsition costs (general business only} 85
Other prepayments and acerued income 86 11275 33859
Deductions from the aggregate value of assels ar
Grand total of admissible assets after deduclion of admissible assels
In excess of markel risk and counterparty limits {11 to 86 less 87) 89 6573185 6896941
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Form 13
(Sheet 3)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets Phoenix With-Profits Fund
Company GLf Calegory
ragistration UK/ day month year Units of
number M as6ets
R13 1016269 GL 31{ 12| 2012| £000 16
As at end of this As at end of the
financial year previous year
1 2
Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting
Total admissible assets after deduciton of admissible assels
in excess of markef risk and counterparty limits (as per line 89 above) 9 8573185 6895941
Admissible assets In excess of market and counterpariy limils 92
Inadmissible assets directly held 93 814 1421
Capital resources requirement deduction of regulated related 94
undartakings
Ineligible surplus capital and restricted assets in regulaled related 95
insurance undertakings
Inadmissible assets of regulated related undertakings 96
Book value of related ancillary services undertakings 97
Other differences in the valuation of assefs {other than for assets 98
not valued above)
Deferred acquisition costs excluded from line 89 99
Reinsurers' share of technical provisions excluded from line 89 100 140104 129580
Other asset adjustments {may be negative) oM (5729} (71860)
Total assets determined in accordance with the insurance accounts
rules or international accounting standards as applicable fo the firm 102 6708374 7022782
for the purpose of ils external financial reporting {91 to 101}
Amounts included in line 89 attributable to debts due from related 103

insurers, other than those under coniracts of insurance or relnsurance
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Form 13
(Sheet 1)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets Alba With-Profits Fund
Company GL Category
ragistration UK! day manth year Unlte of
number CM _ﬂs
R13 1016269 GL 31| 12| 2012| £000 17
As at end of this As at end of the
financial year previous year
1 2
Land and buildings 11 16725 16650
Investments in group undertakings and participating interests
. Shares 21
UK insurance dependants
Debts and loans 22
] Shares 23
Other insurance dependants
Debts and loans 24
Shares 25
Non-insurance dependanis
Debts and leans 26
Shares 27
Other group undentakings
Debts and loans 28
Shares 29 35657 41493
Participating interests
Debts and loans 30
Other financial investments
Equily shares Ly 3404 8556
Other shares and other variable yield participations 42
Holdings in colleclive investment schemes 43 999012 638617
Rights under derivative contracts 44 30372 35462
Approved 45 858550 964580
Fixed interest securities
Other 46 3082 6465
Approved 47 134087 161417
Variable interest securities
Other 48
Participation in investment pools 49
Loans secured by mortgages 50
Loans to public or local authorities and naticnalised industries or undertakings 51
Loans secured by palicies of insurance issued by the company 52 1439 19884
Other loans 53 182167 230148
Bank and approved credit & financial One month or less withdrawal 54
institution deposits More than one month withdrawal 55
Other financial investments 56
Deposils with ceding undertakings 57
. o Index linked 58
Assets held to match linked liabfliiies
Property linked 59 11997 12702
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Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Glohal business
Financial year ended 31 December 2012
Category of assets Alba With-Profils Fund
Company aL Category
registration UK/ day month year Units of
number CM apseta
R13 1016269 GL 31| 12| 2012 | 2000 17
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provision for unearned premiums 60
Claims outstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
Policyholders 7 59 200
Direct insurance business
. Intermediaries 72
Salvage and subrogation recoveries 73
Accepted 74
Relinsurance
Ceded 75 9450 B550
due in 12 months or less 76
Dependants
due In more than 12 months 77
due in 12 months or less 78 45025 29435
Other
: due in more than 12 months 79
Other assets
Tangible assets 80
Deposits not subject to time restriction on withdrawal with approved 81 4973 3866
institutions
Cash in hand 82
Other assets (particulars to be specifled by way of supplementary note) 83
Accrued interest and rent 84 9136 9390
Deferred acquisition costs (general business only) 85
Other prepayments and accrued income 86 623 565
Deductions from the aggregate value of assels 87
Grand total of admisslble assets after deduclion of admissible assets
in excess of market risk and counterparty limits (11 to 86 less 87) 89 2344777 2169978
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Form 13
{Sheet 3)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assels Alba With-Profits Fund
Company G/ Category
registration UK/ day month year Unils of
number CM aseets
R13 1016269 GL 31| 12| 2012| E£000 17
As at end of this As at end of the
financial year previous year
1 2
Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting
Total admissible assets after deduction of admissible assels
in excess of market risk and counlerparty Hmils (as per line 89 above) a 2344777 2169978
Admissible assets in excess of market and counterparty limits 92
Inadmissible assets directly held a3 587 1546
Capital resources requirement deduction of reguiated related 94
undertakings
Ineligible surplus capital and restricted assets in regulated related 95
insurance undertakings
Inadmissible assets of regulated related underakings 96
Book value of related ancillary services undertakings 97
Other differences in the valuation of assets {other than for assets
not valued above) % (55086) (34985)
Defarred acquisition costs excluded from line 89 99
Reinsurers' share of technical provisions excluded from [ine 82 100 1529254 14900086
Other asset adjustments (may be negative) 104 {4956) (3126}
Total assets determined In accordance with the insurance accounts
rules or international accounting standards as applicable to the firm 102 3814597 3623420
for the purpose of its extemnal financial reporting (91 fo 101)
Amounts included in line 89 attributable to debts due from related 103
insurers, other than those under contracts of insurance or reinsurance
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Form 13
{Sheet 1)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Gilobal business
Financial year ended 31 December 2012
Category of assets Scottish Mutual With-Profits Fund
Company GLS Category
reglstrafion UK/ day month year Units of
number CM —t5E01E
R13 1016269 GL 31| 12| 2012| £000 18
As at end of this As at end of the
financial year previous year
1 2
Land and buildings 11
Investments in group undertakings and participating interests
. Shares 21
UK insurance dependants
Debts and loans 22
Shares 23
Other insurance dependants
Debts and loans 24
Shares 25
Non-insurance dependants
Debts and [oans 26
Shares 27
Other group underakings
Debts and loans 28
Shares 29 40834 38507
Participating interests
Debts and loans 30
Other financial investments
Equity shares M 9961 8347
Other shares and olher variable yield participations 42
Holdings in collective investment schemes 43 2026040 1879621
Rights under derivalive contracts 44 350445 617931
Approved 45 B30240 953194
Fixed interest securities
Other 46 620 7079
Approved 47 81546 88648
Variable interest securities
Other 48
Participation in investment pools 49
Loans secured by mortgages 50
Loans to public or local authorities and nationalised industries or underiakings 51
Leans secured by policies of insurance issued by the company 52
Other loans 53 163976 222991
Bank and approved credit & financial One meonth or less withdrawal 54
institution deposits More than one month withdrawal 55
Other financial investments 56
Deposits with ceding undertakings 87
Index linked 58
Assets held lo match linked Fabilities
Property linked 59
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Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets Scottish Mutual With-Profits Fund
Company G Calegory
registration UK/ day month year Units of
numher CM aseets
R13 1016269 GL 31| 12| 2012| £000 18
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provision for unearned premiums 60
Claims ouistanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
Palicyholders 71 5
Direct insurance business
Intermediarles 72
Salvage and subrogation recoveries 73
Accepted 74
Reinsurance
Coded 75
due in 12 months or less 76
Dspendants
due in more than 12 months 77
due in 12 months or less 78 34639 9526
Other
due in more than 12 months 79
Other assets
Tanglble assets 80
Deposits not subject to time restriction on withdrawal with approved
institutions 81 6704 9739
Cash in hand 82
Other assets (particulars to be speclfied by way of supplementary ncte) 83
Accrued Interest and rent 84 9795 11468
Deferred acquisition costs (general businass only) 85
Other prepayments and accrued income 86
Deductions from the aggregate value of assets 87
Grand total of admissible assels after deduction of admissible assels P 9555506 3847049

in excess of market risk and counterparty limits (11 1o 86 less 87)
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Form 13
{Sheet 3)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Gilobal business
Financial year ended 31 December 2012
Categoty of assets Scottish Mutual With-Profits Fund
Compeny GLf Category
registration UK/ day month year Unite of
number CM aecets
R13 1016269 GL | 12| 2012 | £000 18
As at end of this As at end of the
financlal year previous year
1 2
Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting
Total admissible assets after deduclion of admissible assets
in excess of market risk and counterparty limiis {as per line 89 above} a 3655506 3847049
Admissible assets in excess of market and counterparty limits 92
Inadmissible assets direcily held 93 129 70
Capilal resources requirement deduction of regulated related 9
undertakings
Inellgible surplus capital and restricted assels In regulated related 95
insurance undertakings
Inadmisslble assets of regulated related undertakings 96
Book value of related ancillary services undertakings 97
Other differences in the valuation of assets (other than for assets o8
not valued above)
Deferred acquisition costs excluded from line 89 99
Reinsurers' share of technical provisions excluded from line 89 100
Other asset adjustments (may be nagative) 101 (3380) (21431)
Total assets determined in accordance with the insurance accounts
rules or international accouniing standards as applicable to the firm 102 3552255 38256688
for the purpose of its external financial reperting (91 fo 101)
Amounts included in line 89 attributable to debts due from related 103

insurers, other than those under contracts of Insurance or reinsurance
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Form 13
(Sheet 1)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets SPI1 With-Profits Fund
Company GLS Calagory
registration UK/ day month year Units of
number CM asgela
Ri13 1016269 GL 31| 12| 2012 £000 19
As at end of this As at end of the
financial year previous year
1 2
Land and buildings 1
Investments in group undertakings and participating interests
Shares 21
UK insurance dependants
Debts and loans 22
Shares 23
Other insurance dependants
Dabts and loans 24
Shares 25 B2366 80028
Non-insurance dependants
Debts and loans 26
Shares 27
Other group undertakings
Dabts and loans 28
Shares 29 65179 54075
Participating interests
Debts and lpans 30
Other financial investments
Equity sharas 41 15262 11225
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 2133969 2273052
Rights under derivative contracls 44 263750 299233
Approved 45 787950 880914
Fixed interest securities
Qther 46 351 4430
Approved 47
Variable interest securities
Other 48
Participation in investment pools 49
Loans secured by morigages 50
Loans to public or local authorities and nationalised industries or undertakings 51
Loans secured by policies of insurance issued by the company 52 488 756
Other loans 53 138714 176181
Bank and approved credit & financial One month or less withdrawal 54
institution deposits More than one month withdrawal 55
Other financial investments 56
Deposils with ceding undertakings 57
. Index linked 56
Assets held to match linked liabilities
Property linked 59




16032013:17:31:13

Form 13
(Sheet 2}
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Gilobal business
Financial year ended 31 December 2012
Category of assets SP1 With-Profits Fund
Company GL/ Category
registration UK/ day month year Units of
number CM ngsols
R13 1016269 GL 31| 12| 2012 | £000 19
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provision for unearned premlums 60
Claims outstanding 61
Provision for unexplred risks 62
Other 63
Debtors and salvage
Policyholders 71 681 319
Direct insurance business
' Intermediaries 72
Salvage and subrogation recoveries 73
Accepted 74
Reinsurance
Ceded 75
due in 12 months or less 76
Dependants
due in mere than 12 months 7
-due in 12 monihs or less 78 1117 38774
Other - -
due In'more than 12 months 79
Other assets
Tanglble assets 80
Pe[_)os!ls not subject to time restriction on withdrawal with approved 81 28368 20993
institutions
Cash in hand 82
Other assets (particulars to be speclfied by way ¢f supplementary nete) 83
Accrued interest and rent 84 9767 10056
Deferred acquisition costs (general business only) 85
Other prepayments and accrued income 86
Deductions from the aggregate value of assels 87
Grand total of admissible assets after deduction of admissible assets 89 3537960 3929336

in excess of market risk and counterparty limits (11 to 86 less 87)
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Form 13
{Sheet 3)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets SP1 With-Profits Fund
Campany GLf Category
ragistration UK/ day month year Units of
numbar CM assels
R13 1016269 GL 31| 12| 2012 | £000 19
As at end of this As at end of the
financial year previous year
1 2
Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting
Tolal admissible assets after deduction of admissible assets
in excess of market risk and counterparty limits (as per line 89 above} N 3527960 3929336
Admissible assets in excess of market and counterparty limits 92
Inadmissible assets directly held 93 571 661
Capital resources requirement deduction of regulated related 94
undertakings
Ineligible surplus capital and restricted assets in regulated related 95
insurance undertakings
Inadmissible assets of regulated related undertakings 96
Book value of related ancillary services underiakings 97
Other differences In the valuation of assels {other than for assets 98
not valued above)
Deferred acquisition costs excluded from line 89 99
Reinsurers' share of technical provisions excluded from line B9 100 3745
Other asset adjustments {may be negative) 101 (14984) (62991)
Total assets determined in accordance with the insurance accounts
rules or international accounting standards as applicable to the firm 102 3517292 3867007
for the purpose of its extemal financial reporting {91 to 101)
Amounis included in line 89 atirlbutable o debts due from related 103

insurers, other than those under contracts of insurance or reinsurance
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Form 13
(Sheet 1)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of asseis SAL With-Profits Fund
Company GL/ Category
raglsication UK/ day month year Units of
mﬂmer CM asaots
R13 1016269 GL 31| 12| 2012| £000 20
As at end of this As at end of the

financial year

previous year

1 2

Land and buildings 1"
Investments in group undertakings and participating interests

Shares 21
UK insurance dependants

Debts and loans 22

Shares 23
Other insurance dependants

Debts and loans 24

Shares 25
Non-insurance dependants

Debts and loans 26

Shares 27
Other group undertakings

Debts and loans 28

Shares 29 152258 182050
Participating interests

Debts and loans 30
Other financial investments
Equity shares 4 36648 38617
Other shares and other variable yield participations 42
Haldings in collective investment schemes 43 3554455 3278619
Rights under derivative contracls 44 430445 668897

Approved 45 2680321 2946976
Fixed interest securities

Other 46 11252 23013

Approved a7 115439 115473
Variable interest securities

OCther 48 8100 8263
Participation in investment pools 49
Loans secured by mortgages 50
Loans to public or local authorilies and nationalised industries or undertakings 51
Loans secured by policies of insurance issued by the company 52 2458 3166
Other loans 53 429150 776361
Bank and approved credit & financial One month or less withdrawal 54
institution deposits More than one month withdrawal 55
Other financial investments 56
Deposits with ceding undertakings 57

Index linked 58 63376 64421
Assets held to match linked liabilities

Property linked 59 1629 1704
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Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets SAL With-Profits Fund
Company alf Category
regisirafion UK/ desy month year Unita of
number CM agsets
R13 1016269 GL 3| 12| 2012 £000 20
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provision for unearned premiums 60
Claims oulstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
Palicyholders 71 477 1057
Direct insurance business
Intermediaries 72
Salvage and subrogation recoveries 73
Accepted 74
Reinsurance
Ceded 75 11
due in 12 monihs or less 76
Dependants
due in more than 12 months 77
due in 12 months or less 78 46074 2393
Other
dus in more than 12 months 79
Other assels
Tangible assets 80
!Je[.)osfts not subject to time restriction on withdrawal with approved 81 5233 6633
institutions
Cash in hand 82
Other assets (particulars to be specified by way of supplementary note) 83
Accrued interest and rent 84 28968 30785
Deferred acquisition costs (general businass only) 85
Other prepayments and accrued income 86 11247 19652
Deductions from the aggregate value of assels 87
Grand total of admissible assets after deduction of admissible assets
in excess of market risk and counterpariy limits (11 to 86 less 87) 89 7577540 8168098
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Form 13
{Sheet 3)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets SAL With-Profits Fund
Company 6L/ Category
registration UK/ dey month yeer Unite af
number CE assats
R13 1016269 GL 31| 12| 2012 | £000 20
As at end of this As atend of the
financial year previous year
1 2
Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting
Total admissible assets after deductlon of admissible asseis
in excess of market risk and counterparty limits (as per line 89 above) o 7577540 6168098
Admisslble assets in excess of market and counterparty limits 92
Inadmisslble assets directly held 93 a8y 810
Capital resources requirement deduction of regulated related 91
undertakings
Ineligible surplus capital and restricted assets in regulated related 95
insurance undertakings
Inadmissible assets of regulated related underiakings 96
Boolk value of related ancillary services undertakings 97
Other differences in the valuation of assets (other than for assets
not valued above) 98 (113641)
Defarred acqulsition costs excluded from line 89 a9
Reinsurers' share of technical provisions excluded from line 89 100 10263 10546
Other asset adjusiments (may be negative) 101 {37) (14394}
Total assets determined in accordance with the insurance accounis
rules or international accounting standards as applicable to the firm 102 7588752 8051418
for the purpose of its external financial reporting {91 to 101)
Amounts included in line 89 attributable to debts due from related 103

insurers, other than those under coniracts of insurance or reinsurance
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Form 13
{Sheet 1)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets NP1 With-Profits Fund
Company GL/ Category
registration UK/ day monith yaar Units of
number CM apgote
R13 1016269 GL 3| 12| 2012 £000 21
As at end of this As at end of the
financial year previous year
1 2
Land and buildings 1
Investments in group undertakings and participating interests
Shares 21
UK insurance dependants
Debts and loans 22
Shares 23
Other insurance dependanits
Debts and loans 24
Shares 25
Mon-insurance dependants
Debts and loans 26
Shares 27
Other group undertakings
Debts and loans 28
Shares 29
Participating interests
Deabts and loans 30
Other financial investments
Equity shares 41
Other shares and other variable yield participations q2
Holdings in collective investment schemes 43
Rights under derivative contracls 44
. Approved a5
Fixed interest securities
Other 46
Approved a7
Variable interest securitias
Other 48
Participation in investment pools 49
Loans secured by morigages 50
Loans to public or local authorilies and nationalised industries or undertakings 51
Loans secured by policies of insurance issued by the company 52
Other loans 53
Bank and approved credit & financial One month or less withdrawal 54
institution deposits More than one month withdrawal 55
Other financial investmeants 56
Deposits with ceding undertakings 57
Index linked 58
Assets held to malch linked liabilities
Property linked 59
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Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets NPI With-Profits Fund
Company G/ Category
registration UK/ day month year Units. of
number cu acasts
R13 1016269 GL | 12| 2012 £000 21
As at end of this As at end of the
financlal year previous year
1 2
Reinsurers' share of technical provisions
Provision for unearned premiums 60
Claims outstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
Policyholders 71
Direct insurance business
' Intermediaries 72
Salvage and subrogation recoveries 73
Accepted 74
Reinsurance
Ceded 75
due in 12 months or less 76
Dependants
due in more than 12 months 77
due in 12 months or less 78
Other - i
due in more than 12 months 79
Other assets
Tangible assets 80
Deposiits not subject to lime restriction on withdrawal with approved 81
Inslitutions
Cash in hand 82
Other assels (partlculars to be specified by way of supplementary note) a3
Accrued interest and rent 84
Deferred acquisition costs {general business only) 85
Other prepayments and accrued income 86
Deductions from Ihe aggregate value of assets 87
Grand tolal of admlssible assets after deduction of admissible assets 89

in excess of market risk and counterparty limits (11 to 86 less 87)
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Form 13
(Sheet 3}
Analysis of admissible assets
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets NPI With-Profits Fund
Company GL/ Category
registration UK/ day month year Units of
numbar M assels
R13 1016269 GL 31| 12 2012 | £000 21
As at end of this As at end of the
financial year previous year
1 2

Recongciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting

Total admissible assets after deduction of admissible assets

in excess of market risk and counterparty limits {as per line 89 above) 9

Admissible assels in excess of market and counterparty limits 92

Inadmissible assets directly held 93

Capital resources requirement deduction of regulated related 04

undertakings

Ineligible surplus capital and restricted assets in regulated related a5

insurance undertakings

Inadmissible assels of regulated relaled undertakings 96

Book value of related ancillary services undertakings 97

Other differences in the valuation of assets {cther than for assets 98

not valued above)

Deferred acquisition costs excluded from line 89 99

Reinsurers' share of technical provisions excluded from line 89 100 175161
Other assel adjustments (may be negalive) 101

Total assels determined in accordance with the insurance accounts

rules or international accounting standards as applicable to the firm 102 175161
for the purpose of its extenal financial reporting (91 to 101)

Amounts included in line 89 attributable to debts due fromn related 103

Insurers, other than those under contracts of Insurance or reinsurance
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Form 14
Long term insurance business liabilities and margins
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Total business/Sub fund Summary
Units £000 As atend of As at end of
this financial the previous
year year
1 2
Mathematical reservas, after distribution of surplus 11 33065827 32860322
Cash bonuses_ whic_h had nct been pald fo policyholders prior 12
1o end of the financial year
Balance of surplus/(valuation deficit) 13 498658 5808489
Long ferm insurance business fund carried forward (11 to 13) 14 33564485 33449810
Gross 15 270017 315132
Claims outstanding Relnsurers' share 16 897 744
Net (15-16) 17 277120 314388
Provisions Taxation 21
Other risks and charges 22 6356 10102
Deposits received from relnsurers 23 445386 460353
Direct insurance business A 19400 44708
Creditors Reinsurance accepted 32
Reinsurance ceded a3 46459 32182
Debenture loans Secured i
Unsecured 35 50675 50815
Amounts owed to credit Institutions 36 123302
Creditors Taxation 37 58577 71943
Other ‘38 9120391 105986879
Accruals and deferred Income a9 20868 15353
Provision for "reasonably foreseeable adverse variations" 41 €557
Total other insurance and non-insurance liabilities {17 to 41) 49 10175092 11598722
Excess of the value of net admissible assets 51 3143728 3042006
Tofal liabilities and margins 59 46883304 48091439
e e s " |
ﬁ\rmggnt::rilr:f:illusded in fine 59 attributable to liabilities in respact of property 62 10140186 2514669
Total liabilities (11+12+49) 71 43240919 44459044
Increase to liabilities - DAC related 72
Reinsurers' share of technical provisions 73 6760965 3146390
Other adjustments 1o liabilities (may be negative) 74 2824436 2661040
Capital and reserves and fund for future appropriations 75 947080 912648
Total liabilities under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose of its external financlal 76 53773400 51179121

reporling {71 to 75)
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Form 14
Long term insurance business liabilities and margins
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Total business/Sub fund Britannic Industrial Branch Fund
Units £000 As at end of As at end of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 11 226283 273638
Cash bonuses which had not been paid to policyholders prior 12
to end of the financial year -
Balance of surplus/{valuation deficit) 13 132760 132760
Long term insurance business fund carried forward (11 1o 13) 14 358043 406398
Gross 15 4026 3965
Claims outstanding Reinsurers' share 16
Net (15-16) 17 4026 3985
. Taxation 21
Provisions
Other risks and charges 22 228
Deposits received from reinsurers 23
Direct insurance business 3
Creditors Reinsurance accepted 32
Reinsurance ceded 33
Secured a4
Debenture loans
Unsecured a5
Amounts owed to credit inslilutions 36
Taxation 37 1705
Creditors
Other 3B 118706 91471
Accruals and deferred income a9 661 853
Provision for "reasonably foreseeable adverse variations® 41
Total other insurance and non-insurance liabilltles (17 to 41) 49 125098 96617
Excess of the value of net admissible assets 51 2230 16025
Tolal liabilities and margins 59 485371 519039
Amounts included in line 59 attributable to liabilities to related companles, 61 95 873
other than those under contracts of insurance or reinsurance
Amounts included in line 52 attributable to liabilitles in respsact of property 62
linked benelits
Total liabilities (11+12+49) 71 350382 370254
Increase to liabilities - DAC related 72
Reinsurers' share ot technical provisions 73
Other adjustments to liabilities (may be negative) 74 120834 131154
Capilal and reserves and fund for fulure appropriations 75 15025 17029
Total liabilities under Insurance accounts rules or international accounting
standards as applicable 1o the firm for the purpose of ils external financial 76 486240 518438

reporting (71 to 75}
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Form 14
Long term insurance business liabilities and margins
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Total business/Sub fund Britannic With-Profits Fund
Units £000 As at end of As atend of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 1 3158330 3324553
Cash bonuses which had not been paid to policyholders prior 12
to end of the financlal year
Balance of surplus/{valuation deficit) 13 5000 5000
Long term insurance business fund carried forward {11 to 13) 14 3163330 33295653
Gross 15 12879 10596
Claims outstanding Reinsurers' share 16
Net (15-18) 17 12879 10596
Taxation 21
Provisions
Other risks and charges 22 818 898
Deposits received from reinsurers 23
Direct Insurance business 3
Creditors Reinsurance accepted 32
Reinsurance ceded 3 2 2
Secured 34
Debenture loans
Unsecured a5
Amounts owed to credit institutions 36
Taxation 37
Creditors
Other as 1068027 9568984
Accruals and deferred income a0 1327 1327
Provision for "reasonably foreseeable adverse variations" 4
Total other insurance and non-insurance liabilities (17 to 41) 49 1083053 991808
Excess of the value of net admissible assels 51 1198099 990047
Total liabilitles and margins 59 5444483 5301408
Amounts included in line 52 attributable to llabliitles to related companles, 61 11097 16652
other than those under contracts of insurance or reinsurance
Amounts included in line 59 attribulable to liabitities in respect of property 62
linked benefits
Total llabllities (11+12+49}) 71 4241383 4306361
Increase fto liabilities - DAC related 72
Reinsurers' share of tachnical provisions 73 1233 1219
Other adjustments to liabilities (may be negalive) 74 973560 764843
Capital and reserves and fund for future appropriations 75 220684 217866
Total liabilities under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose of its external financial 76 5436860 5290289

reporting (71 to 75)
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Form 14
Long term insurance business liabilities and margins
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Total business/Sub fund 90% With-Profits Fund
Units £000 As at end of As at end of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 1 86776 105589
Cash bonuses which had not been paid to policyhalders prior 12
to end of the financial year
Balance of surplus/{valuation deficit) 13 450 450
Long term insurance business fund carried forward (11 to 13) 14 B7226 106039
Gross 15 363 258
Claims outstanding Reinsurers’ share 16
Net (15-16) 17 363 258
. Taxation 21
Provisions
Other risks and charges 22
Deposlis received from reinsurers 23
Direct insurance business 3 125 53
Creditors Reinsurance accepted 32
Reinsurance ceded 33
Securad 34
Debenture loans
Unsecured 35
Amounts owed to credit institutions 36
Taxation 37 442 1741
Creditors
Other 38 9501 4007
Accruals and deferred Income 39 11 3
Provision for "reasonably foresesable adverse variations" 4
Toflal other insurance and non-insurance liabilities (17 to 41) 49 10442 6083
Excess of the value of net admissible assels L | 47975 43128
Total liabilities and margins 69 145643 165230
Amounts included in line 59 attributable to liabilities to related companies, 61 303
other than those under contracts of insurance or reinsurance
Amounts included in line 59 attributable to liabilities in respect of property 62
linked benefits
Total liabilities (11+12+49) 71 97219 111652
Increase to llabilities - DAC related 72
Reinsurers' share of technical provisions 73 7 8
Other adjustments to llabilities (may be negative) 74 43566 39210
Capital and reserves and fund for future appropriaticns 75 4505 3975
Total liabilities under insurance accounts rules or internatlonal accounting
standards as applicable to the firm for the purpose of lts external financial 76 145296 154845

reporling (71 to 75)
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Form 14
Long term insurance business liabilities and margins
Name of insurer Phoenix Life Limited
Gilobal business
Financial year ended 31 December 2012
Total business/Sub fund 100% Fund
Units £000 As at end of As at end of
this financial the previous
year year
1 2
Mathematlcal reserves, after distribution of surplus 11 28409 30294
Cash bonuses which had not been paid to policyholders prior 12 '
1o end of the financial year ‘
Balance ot surplus/{valuation deficit) 13 850 850
Long term insurance business fund carried forward (11 to 13) 14 20259 44
Gross 15 1862 3808
Claims outstanding Reinsurers’ share 16
Net (15-16) 17 1862 3808
Taxation 21
Provisions
Other risks and charges 22 10 12
Deposits received from reinsurers 23
Direct insurance business 3 2
Creditors Reinsurance accepted a2
Relnsurance ceded 33
Secured 34
Dabenture loans
Unsecured 35
Amounts owed to credit Institutions 36
Taxation 37 719 149
Credltors
Other as 11833 18287
Accruals and deferred income 29 124 121
Provision for "reasonably foreseeable adverse variations® 11
Total other Insurance and non-insurance liabilities (17 to 41) 49 14548 22377
Excess of lhe value of net admissible assets 51 66605 71718
Total liabilifies and margins 59 110412 125239
Amounts included in line 59 attributable to llabilitles to related companies, 61 279
other than those under contracis of insurance or reinsurance
Amounts included in line 52 attributable to liabilities in respect of property 62
linked benefits
Total liabilities (11+12+49) 71 42957 52671
Increase to liabilities - DAC related 72
Reinsurers' share of technical provisions 73 1563 164
Other adjustments to liabllities {(may be negative) 74 67481 72289
Capital and reserves and fund for future appropriations 75
Total liabilities under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose of its axternal financial 76 110531 125124

reporting (71 o 75)
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Form 14
Long term insurance business liabilities and margins
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Total business/Sub fund Alba With-Profits Fund
Units £000 As at end of As atend of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 11 1569454 1664642
Cash bonuses which had not been paid to policyholders prior 12
to end of the financial year
Balance of surplus/{valuation deficit) 13
Long term insurance business fund carried forward (11 to 13) 14 1569454 1664642
Gross 15 20584 21234
Claims outslanding Reinsurers' share 16 101 70
Net (15-16) 17 20483 21163
Taxation 21
Provisions
Other risks and charges 22 1214 1855
Deposits received from reinsurers 23
Direct insurance business 31 10153 10867
Creditors Reinsurance accepted 32
Relnsurance ceded 33 3809 3709
Secured 34
Debenture loans
Unsecured 35
Amounts owed 1o credit Institutions 36
Taxation 37 5178
Creditors
Other 38 733877 456763
Accruals and deferred income a9 788 794
Provision for "reasonably foreseeable adverse variations" L
Total other insurance and non-insurance llabilitles (17 to 41) 49 770323 500329
Excess of the value of net admissible assets 51 5000 5007
Total liabilities and margins 59 2344777 2169978
Amounts Included In line 59 attributable to liabilities to related companies, 61 4956 3126
other than those under contracls of insurance or reinsurance
I}mounls mc_luded in line 59 attributable to [iabilities in respect of property 62 11997 19702
linked benefits
Total liabilities {11+12+49) 7 2339777 2164971
Increase to liabilities - DAC related 72
Reinsurers' share of technical provisions 73 1520254 1490006
Other adjustments to liabilities (may be negative) 74 (69420) {45964)
Capital and reserves and fund for future appropriations 75 14985 14406
Total liabilities under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose of its external financlal 76 3814597 3623420

reporting (71 to 75)
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Form 14
Long term insurance business liabilities and margins
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Total business/Sub fund Phoenix With-Profits Fund
Units £000 As at end of As at end of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 1" 38801286 4087634
Cash bonuses which had not been paid to policyholders prior 12
to end of the financlal year
Balance of surplus/{valuation deficlt) 13 110500 110500
Long term Insurance business fund carried forward (11 to 13} 14 3990626 4198134
Gross 15 51708 70198
Claims outstanding Reinsurers' share 16
Net (15-186) 17 51708 70198
. Taxation 21
Provisions
Other risks and charges 22 244 821
Deposits received from reinsurers 23
Diract insurance business 3 1251 14582
Creditors Reinsurance accepted 32
Reinsurance ceded 33 1853 982
Secured 31
Debenture loans
Unsecured 35
Amounts owed to credit institutions 36
Taxation a7 4320 26573
Creditors
Other 38 192534 1838130
Accruals and deferred income 39 2839 2900
Provision for "reasonably foreseeable adverse variations” M
Total other insurance and non-insurance liabilities (17 to 41) 49 1987606 1954186
Excess of the value of net admissible assets 51 594954 746621
Total liabilities and margins 59 6573185 6898941
Amounts included in line 59 attributable to llabilities to related companies, 61 5668 7154
other than those under contracts of insurance or reinsurance
Amounts included in line 59 attributable 1o liabilities in respect of property
finked benefits 62 87t 3581
Total liabilities (11+12+49) 7 5867732 6041821
Increase to liabilities - DAC related 72
Reinsurers' share of technical provisions 73 140104 129580
Other adjustments 1o liabilities {may be negative) 74 562960 703322
Capital and reserves and fund for future appropriations 75 137578 148060
Total liablifles under insurance accounts rules or internatlonal accounting
standards as applicable to the firm for the purpose of its external financlal 76 6708374 7022782

reporiing (71 to 75)
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Form 14
Long term insurance business liabilities and margins
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Total business/Sub fund Scottish Mutual With-Profits Fund
Units £000 As at end of As at end of
this financial the previous
year year
1 2
Mathematical reserves, after distributicn of surplus 11 2317963 2361027
Cash bonuses which had not been paid to policyholders prior 12
to end of the financlal year
Balance of surplus/{valuation deficit) 13
Long term insurance business fund carried forward (11 to 13) 14 2317963 2361027
Gross 15 4 58
Claims ouistanding Reinsurers' share 16
Net (15-16) 17 4 58
Taxalion 21
Provisions
Other risks and charges 22
Deposils received from reinsurers 23
Direct insurance business 31
Creditors Reinsurance accepted 3z
Reinsurance ceded a3
Sacured 34
Debenture loans
Unsecured 35
Amounts owed to credit institutions a6
' Taxalion a7 210 7707
Creditors
Other as 996303 1151599
Accruals and deferred incocme a9 i34
Provision for "reasonably foreseeable adverse variations” b
Total other insurance and nen-insurance liabilities {17 to 41) 49 996651 11509364
Excess of the value of net admissible assels 51 240892 326657
Total liabilities and margins 59 3555506 3847049
Amounts included in line 59 aftributable to llabllities to related companies, 61 3380 354
other than those under contracts of Insurance or reinsurance
Amounts included In line 59 afiributable to liabilities in respect of property 62
linked benefits
Tolal liabilities (11+12+49) 7 3314614 3520392
Increase to liabilities - DAC related 72
Reinsurers' share of technical provisions 73
Other adjustments fo liabilities (may be negative) 74 203113 253761
Capital and reserves and fund for fulure appropriations 75 34528 51536
Tolal liabilities under insurance accounts rules or international accounting
standards as applicable fo the firm for the purpose of its external financial 76 3552255 3825688

reporting (71 to 75}
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Form 14
Long term insurance business liahilities and margins
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Total business/Sub fund $PI With-Profits Fund
Units £000 As at end of As at end af
this financial the previous
year year
1 2
Mathemalical reserves, after distribution of surplus 1 1948814 2125307
Cash bonuses which had not been paid to policyholders prior 12
to end of the financial year
Balance of surplus/(valuation deficlt) 13 138559 145748
Long term insurance business fund carried forward (11 to 13) 14 2087372 2271055
Gross 15 61687 5757
Claims outstanding Relnsurers' share 16
Nei (15-16) 17 6187 5757
Taxatfon 21
Provisions
Other risks and chargos 22 624 788
Deposits recelved from reinsurers 23
Direct Insurance business 3
Creditors Reinsurance accepled 32
Reinsurance ceded 33
. Secured )
Debenture loans
Unsecured 35 50875 50815
Amounts owad to credit institutions 36
Taxation 37 4108 16836
Creditors
Qther 38 B17218 1018395
Accruals and deferred income 39 140
Provision for "reasonably foreseeable adverse variations" M
Total other insurance and non-insurance liabilities (17 to 41} 49 878953 1092589
Excass of the value of net admissible assets 51 561635 565691
Total liabilities and margins 59 3527960 3929336
Amounts included in line 59 attributable to liabllities to related companies, 61 75681 64988
other than those under contracts of insurance or reinsurance
Amounts included In line 59 attributable to liabilities in respect of property 62
linked benefits
Total liabfiitles {11+12+49) 71 2827767 3217896
Increase to liabilities - DAC related 72
Reinsurers' share of tachnical provisions 73 3745
Other adjustments to liabilities {(may be negative) 74 599857 592103
Capital and reserves and fund for future appropriations 75 85923 57007
Total liabilitles under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose of its external financial 76 3517292 3867007

reporting (71 to 75)
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Form 14
Long term insurance business liabilities and margins
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Total business/Sub fund SAL With-Profits Fund
Units £000 As at end of As at end of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 11 4798087 5125784
Cash bonuses which had not been paid to policyholders prior 12
to end of the financial year
Balance of surplus/{valuation deficit} 13 60539 144180
Long term insurance business fund carried forward (11 to 13) 14 4858626 5269965
Gross 15 54568 GBg78
Claims cuistanding Reinsurers' share 16 3
Net (15-16} 17 54565 68878
Taxation 21
Provisions
Other risks and charges 22 209 448
Deposits received from reinsurers 23
Direct Insurance business A 3882 15092
Creditors Reinsurance accepted 32
Reinsurance ceded 33 3
Securad )
Debenture loans
Unsecured a5
Amounts owed to credit institutions 36
Taxation 37 13760
Creditors
Other 38 2229110 2516611
Accruals and deferred income 39 4809 5331
Provision for "reasonably foreseeable adverse variations" 41
Total other insurance and non-insurance liabilities (17 to 41) 49 2292575 2620122
Excess of the value of net admissible assets 51 426339 278012
Total liabllities and margins 59 7577540 8168098
Amounts included in line 59 attributable 1o liabilities to related companies, 61 7450
other than those under contracts of insurance or reinsurance
l:\mounls |nc]uded in line 59 atiribulable to liabllilies in respect of property 62 1629 1704
linked bensfits
Total liabilities (11+12+49) ra 7090662 7745907
Increase to liabilitles - DAC related 72
Reinsurers' share of technical provisions 73 10263 10546
Other adjustments to liabilities (may be negative) 74 422159 248571
Capital and reserves and fund for future appropriations 75 65669 46395
Total liabilities under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose of its external financial 76 7588752 B051419

reporting (71 lo 75)
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Form 14
Long term insurance business liabilities and margins
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Total business/Sub fund Non - Profit Fund
Units £000 As at end of As at end of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 1 15052585 13761852
Cash beonuses which had not been pald to policyholders prior 12 '
to end of the financial year .
Balance of surplus/(vatuation deficit) 13 50000 50000
Long term insurance business fund carried forward (11 to 13) 14 15102585 13811852
Gross 15 125936 130380
Claims outslanding Reinsurers' share 16 793 673
Net {15-16) 17 125044 120707
. Taxation 21
Provisions
Other risks and charges 22 3238 5053
Deposlis recelved from reinsurers 23 445386 460353
Direct insurance business A 3989 4112
Credilors Relnsurance accepted 32
Reinsurance ceded 33 40794 27486
' Secured = F)
Debenture loans
Unsecurad 35
Amounts owed to credit institutions 36 123302
Taxatlon 7 47072
Creditors
Other a8 1210423 2534633
Accruals and deferred income 39 10036 3923
Provislon for "reasonably foraseeable adverse variations® M 6557
Total other insurance and non-Insurance liabilities (17 to 41) 49 2015841 3165267
Excess of the value of net admissible assets a1
Total liabllities and margins 59 17118426 16977119
Amounts included in line 59 aitributable to liabilities to related companies, 61 46354 51838
other than those under contracis of insurance or reinsurance
}.\mounts mc_luded In {ine 59 atiributable to liabilitles in respect of property 62 10122789 7496662
linked benefits
Total liabilities (11+12+49) 71 17068426 16927119
increase to liabilities - DAC related 72
Reinsurers' share of technical provisions 73 4901044 1514887
Other adjustments to liabilities (may be negative) 74 (99673) {98250)
Capital and reserves and fund for future appropriations 75 366182 356374
Total liabilities under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose of its external financial 76 22237980 18700110

reporting (71 fo 75)
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Form 14
Long term insurance business liabilities and margins
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Total business/Sub fund NPI With-Profits Fund
Units £000 As at end of As atend of
this financlal the previous
year year
1 2
Mathematical reserves, after distribution of surplus 1
Cash bonuses which had not been paid to policyholders prior 12
to end of the financial year
Balance of surplus/{valuation deficit) 13
Long term insurance business fund carried forward (11 to 13) 14
Gross 15
Claims outstanding Reinsurers' share 16
Net {15-16) 17
Taxation 21
Provisions
Other risks and charges 22
Deposits received from reinsurers 23
Direct Insurance business 31
Creditors Reinsurance accepted 32
Reinsurance ceded 33
Secured 34
Debenture loans
Unsecured 35
Amounts owed to credit institutions 36
Taxation a7
Creditors
Other 38
Accruals and deferred income 39
Provision for "reasonably foreseeable adverse variations" 41
Total other insurance and non-insurance liabilities {17 to 41) 49
Excess of the value of net admissible assets 51
Total liabilifies and margins 59
Amounts included in line 59 attributable to liabilities to related companies, 61
olher than those under conlracts of insurance or reinsurance
Amounts included in line 59 attributable o liabilities in respect of property 62
linked benefits
Total liabilities (11+12+49) 71
Increase to liabilities - DAC related 72
Reinsurers' share of technical provisions 73 175161
Other adjustments to liabllities {may be negalive} 74
Capital and reserves and fund for future appropriations 75
Total llabiliies under insurance accounts rules or international accounting
standards as applicable fo the firm for the purpose of Its external financial 76 175161

reporting (71 to 75)
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Form 15
Liabilities (other than long term insurance business)
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Company GLf
reglstration UKy dey month  year Unite
cM
R15 1016269 GL 31| 12 {2012 £000
As at end of As at end of
this financial the previous
year year
1 2
Technical provisions {gross amount)
Provisions for unearned premiums 11
Claims outstanding 12
Provision tor unexpired risks 13
Equalisation provisions Credit business 14
Cther than credit business 15
Other technical provisions 16
Total gross technical provisions (11 to 16) 19
Provisions and creditors
Provisions Taxation 2
Cther risks and charges 22
Deposits received from reinsurers 3
. Diract insurance business M
Creditors Reinsurance accepted 42
Reinsurance ceded 43
Debenture Secured 44
loans Unsecured a5 163541 272517
Amounts owed to credit institutions 46
Taxation 47
Creditors Foreseeable dividend 48
Other 49 64297 63636
Accruals and deferred income 51 11703 11677
Total (19 to 51} 59 239540 347830
Provision for "reasonably foreseeable adverse variations” 61
Cumulative preference share capital 62
Subordinated loan capital 63 395000 395000
Toial (59 to 63} 69 634540 742830
Amounts included in line 69 attributable to fiabilities to related insurers, other
than those under contracts of insurance or reinsurance n 118738
Amounts deducted from technical provisions for discounting 82
Other adjusiments (may be negative) 83 54716 65563
Capital and reserves 84 643954 679839
Total liabilities under insurance accounts rules or intemational accouniing
standards as applicable to the firm for the purpose ol its external financial 85 1333210 1478232

reporting (69-82+83+84)
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Profit and loss account (non-technical account)
Name of insurer Phoenix Life Limited

Global business

Financial year ended 31 December 2012
Company GL/
registration UKs day month year Units
number G
R16 1016269 GL 31| 12| 20M2 £000
This financial Previous
year year
1 2
Transfer (to)/from the From Form 20 11
general insurance business
technical account Equalisation provisions 12
Transfer from the long term insurance business 13 301456 11908
revenue account
Income 14 20188 82763
. Value re-adjustments on
Investment income investments 15 292484
Gains on the realisation of
investments 16 1349
Investment management
charges, including interest 17 29514 3139
Value re-adjustments on
Investment charges investments 18 . 222294
Loss on the realisation of 19
. investments
Allocated investment return transferred to the general 20
insurance business technical account
Other income and charges (particulars to be specified
by way of supplementary note}) 21 (5076) (5198)
Profit or loss on ordinary activities before tax
(11-+12413+14+15+16-17-18-19-20+21) 29 66109 350561
Tax on profit or {oss on ordinary activities 31 (1852) 2469
Profit or loss on ordinary activities after tax (29-31) 39 67961 348092
Extraordinary profit or loss (particulars to be specified
by way of supplementary note) 4 282551 401397
Tax on extraordinary profit or loss 42
Other taxes not shown under the preceding items 43
Profit or loss for the financial year (39+41-(42+43)) 49 350512 749489
Dividends (paid or toreseeable) 51 244000 550277
Profit or loss retained for the financial year (49-51) 59 106512 199212
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Form 17
Analysis of derivative contracts
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets Total other than long term insurance business assets
Company GL/ Category
ragistration UK/ day month year Units of
number CM assets
R17 1016269 GL a1 |12 | 2012 £000 1
Value as at the end Notional amount as at the end
Derivative coniracts of this financial year of this financial year
Assels Liabilities Bought / Long Sold / Short
1 2 3 4
Fixed-interest securilies 1
Interest rates 12 74565 200000
Inflation 13
Credit index / basket 14
Fulures and | Credit single name 15
fc:rnlracls Equity index 16
differences | Equity stock 17
Land 18
Currencies 19
Mortality 20
Cther 21
Swaptions A
Equity index calls 32
In the money Equity stock calls 33
options Equity index puls 34
Equity stock puts 35
Other 36
Swaptions 41
Equity index calls 42
Out of the Equity stock calls 43
money
options Equity index puls 44
Equity stock puts 45
Other 46
Tolal (11 to 46) 51 74565 200000
Adjusiment for variation margin 52
Total (51 + 52) 53 74565

THE NOTIONAL AMOUNTS IN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see instructions 11 and 12 to this Form for the meaning of these figures.
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Form 17
Analysis of derivative contracts
Name of insurer Phoenix Life Limited
Global business
Financial year anded 31 December 2012
Category of assets Total long term insurance business assets
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R17 1016269 GL 31|12 | 2012 £000 10
Value as at the end Notlonal amount as at the end
Derivative contracts of this financial year of this financial year
Assels Liablllties Bought / Long Sold / Short
1 2 3 4
Fixed-interest securities 11 129 64 37990 54693
Interest rates 12 10562488 1131656 5652536 6801948
Infiation 13 2577 3185 141734
Credit index / basket 14
Futures and | Credit single name 15
f;”“acts Equlty index 16 1311 2701 144829 784452
differences Equity stock 17
Land 18
Currencies 19 680735 - 671085 680735 671085
Mortality 20
Other 21 1364 39792 2303820
Swaplions 3 105036 719548
Equity index calls 32
In the money Equity stock calls 33
options Equity index puts 34 191467 87
Equity stock puts 35
Other 36
Swaptions 1 42616 1786960
Equity index calls 42 1
Qutof the Equity stock calls 43
money
options Equity index puts 44
Equity stock puls 45
Other 46
Total (11 1o 46) 51 2077722 1848484 9022743 10757802
Adjustment for variation margin 52
Total (51 + 52) 53 2077722 1848484

THE NOTIONAL AMOUNTS IN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see instructions 11 and 12 to this Form for the meaning of these figures.
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Form 17
Analysis of derivative contracts
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assels 100% With-Profits Fund
Company GL/ Category
registration UK/ day month year Units of
number cM aesels
R17 1016269 GL 31|12 | 2012 £000 "
Value as at the end Notional amount as at the end
Derivative contracts of this financlal year of this financial year
Assels Liabilities Bought/ Long Sold / Short
1 2 3 4
Fixed-interest securities 11 1 475
Interest rates 12
Inflation 13
Credit index / basket 14
Futures and Credit single name 15
;::rntracls Equity Index 16 2 829
differences Equity stock 17
Land 18
Currencies 19 876 860 876 Beo
Mortality 20
Other 21
Swaplions 1
Equity index calls 32
in the money | Equity stock calls 33
options Equity index puts 34
Equity stock puts 35
Other 36
Swapfions M
Equity index calls 42
Outof the Equity stock calls 43
money
oplions Equity index puts 44
Equity stock puts 45
Ciher 46
Total {11 to 46) 51 876 882 2180 880
Adjustment for variation margin 52
Total (51 + 52) 53 876 882

THE NOTIONAL AMOUNTS IN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see instructions 11 and 12 fo this Form for the meaning of these figures.
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Form 17
Analysis of derivative contracts
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets Non-Profit Fund
Company G Category
registration UK/ day month year Unite of
number CM agaete
R17 1016269 GL 31112 | 2012 £000 12
Value as at the end Notional amouni as at the end
Derivative contracts of this financial year of this financial year
Assets Llabilities Bought / Leng Sold / Short
1 2 3 4
Fixed-interast securiiies 11 29 12339
Interest rates 12 177699 123476 1761362 1964134
Inflation 13 2577 3185 141734
Credil index / basket 14
fFutures and | Credit single name 15
f;"“a‘“s Equity Index 16 604 1790 595387
differences Equity stock 17
Land 18
Currencies 19 184704 182978 184704 182978
Mortality 20
Other 21
Swaptlons 31 3189 12288
Equity index calls 32
In the money Equity stock calls 33
options Equity index puts 34
Equity stock puts 35
Other 36
Swaptions i
Equity index calls 42 1
Out of the Equity stock calls 43
money
options Equity index puts 44
Equity stock puts 45
Other 46
Total (11 to 48) 51 368803 311430 1958354 2896572
Adjustment for variation margin 52
Tolal (51 + 52) 53 368803 311430

B

THE NOTIONAL AMOUNTS IN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see instructions 1] and 12 to this Form for the meaning of these figures.
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Form 17
Analysis of derivative contracts
Name of insurer Phoaenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets 90% With-Profits Fund
Company GL/ Category
registration UK/ day month year Units of
number CM aasels
R17 1016269 GL at |12 | 2012 £000 13
Value as at the end Notional amount as at the end
Derlvative contracts of this financial year of this financial year
Assels Liabllitles Bought / Long Sold / Short
1 2 3 4
Fixed-interest securities 11 1 594
Interest rates 12
Inflation 13
Credit index / basket 14
Futures and | Credit single name 15
f:;‘““‘s Equity index 16 3 97 59
differences Equity stock 17
Land 18
Currencies 19 291 290 291 290
Mortality 20
Other 2
Swaplions H
Equity index calls 32
In the money | Equity stock calls a3
options Equity Index puls 34
Equity stock puts 35
Other 36
Swapfions 11
Equity index calls 42
Out of the Equity stock calls 43
money
options Equily index puts 44
Equity stock puts 45
Other 46
Total (11 1o 46) 51 294 291 981 348
Adjustment for variation margin 52
Total (51 + 52) 53 294 291

THE NOTIONAL AMOUNTS IN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see instructions 11 and 12 to this Form for the meaning of these figures.
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Form 17
Analysis of derivative contracts
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets Britannic Industrial Branch Fund
Company GL Category
registration UK/ day month year Unite of
number CM assets
R17 1016269 GL 31|12 | 2012 £000 14
Value as at the end Notional amount as at the end
Derivative contracts of this financial year of this financial year
Assels Liabilities Bought / Long Sold / Short
1 2 3 4
Fixed-interest securities 11 7 3085
Interest rates 12
Inflation 13
Credit index / basket 14
Futures and { Credit single name 15
f:r""a‘“s Equity index 16 11 29 6927
differences Equity stack 17
Land 18
Currencies 19 3249 3224 3249 3224
Mortality 20
Other 21
Swaptions A
Equity index calls 32
In the money | Equily slock calls a3
options Equity index puts 34
Equity stock puts a5
Other 36
Swaptions 41
Equity index calls 42
Out of the Equity stock calls 43
money
options Equity index puts q4
Equity stock puts 45
Other 46
Total (11 to 46) 51 3267 3253 3249 13236
Adjustment for variation margin 52
Total (51 + 52) 53 3267 3253

THE NOTIONAL AMOUNTS IN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see instructions 11 and 12 o this Form for the meaning of these figures.
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Form 17
Analysis of derivative contracis
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets Britannic With-Profits Fund
Company GLf Catagory
registralion UK/ day month year Units of
numper CM as501s
R17 1016269 GL 31 |12 | 2012 £000 15
Value as at the end Notionat amount as at the end
Derivative contracts of this financial year of this financial year
Assels Liabilllies Bought / Lang Sold / Short
1 2 3 4
Fixed-interest securities 11 65 27524
Interest rates 12
Inflation 13
Credit index / basket 14
Futuresand | Credit single name 15
;’;""a"‘s Equity index 16 218 716 1871 104530
differences | Equity stock 17
Land 18
Currencies 19 211646 207970 211646 207970
Mortality 20
Other 21
Swaptions K]
Equity index calls 32
in the money | EQquily stock calls 33
options Equity index puls 34
Equity stock puts as
Other 36
Swaptions a1
Equlty index calls 42
Out of the Equity stock calls 43
money
oplions Equity Index puts 44
Equity stock puts 45
Other a6
Total (11 to 46) ]| 211929 208667 213517 340025
Adjustment for variation margin 52
Total (51 + 52) 53 211929 208687

THE NOTIONAL AMOUNTS IN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see instructions 11 and 12 to this Form for the meaning of these figures.
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Form 17
Analysis of derivative contracts
Name of insurer Phoenix Life Limited
Giobal business
Financial year ended 31 December 2012
Category of assets Phoenix With-Profits Fund
Company GL/ Caltegory
regletration UK/ day month year Unita of
mimbor CM aesets
R17 1016269 GL 31|12 | 2012 £000 16
Value as at the end Notional amount as at the end
Derivative contracts of this financial year of this financial year
Asseis Liabilities Boughi / Long Sold / Short
1 2 3 4
Fixed-interest securities 11 14 5813
Interest rates 12 261309 335582 789348 1771169
Inftation 13
Credit index / basket 14
Futures and | Credit single name 15
f;""acts Equity index 16 113 2774 6030
differences | Equity stack 17
Land 18
Currencies 19 116746 114668 116746 114668
Mortality 20
Other 21 439 6309 775444
Swaptions 1] 37353 172512
Equity index calls 32
in the money | Equity stock calls 33
options Equity index puts 34
Equity stock puts a5
Other 36
Swaptions a1 1569 154568
Equity index calls 42
Out of the Equity stock calls 43
money
options Equlty index puts 44
Equity stock puis 45
QOther 1%
Total {11 to 46} 5 417542 456558 1235949 2673125
Adjustment for variation margin 52
Total (51 + 52) 53 417542 456558 ;

THE NOTIONAL AMOUNTS IN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see instructions 11 and 12 to this Form for the meaning of these figures.
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Form 17
Analysis of derivative contracts
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assets Alba With-Profits Fund
Company GL/ Category
registration UK/ day month year Units of
number CM asspts
R17 1016269 GL 31|12 | 2012 £000 17
Value as at the end Notional amount as at the end
Derivative contracis of this financial year of this financial year
Assets Liabilities Bought / Long Sold / Short
1 2 3 4
Fixed-interest securilies 11 14 5932
Interest rates 12
Inflatlon 13
Credit index / basket 14
Futures and | Credit single name 15
;::rntracts Equily index 16
differences Equity stock 17
Land 18
Currencies 19
Mortality 20
Cther 21
Swaptions Y| a7 128626
Equity index calls 32
In the money | Equily stock calls 33
options Equity index puts 34
Equity stock puls 35
Cther 36
Swaptions 41 221 4675
Equity index calls 42
Out of the Equlty stock calls 43
money
oplions Equity index puls 44
Equity stock puts 45
Other 46
Total (11 to 46) 51 30372 133300 5932
Adjustment for variation margin 52
Total (51 + 52) 53 30372

THE NOTIONAL AMOUNTS IN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see instructions 11 and 12 to this Form for the meaning of these figures.
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Form 17
Analysis of derivative contracts
Name of insurer Phoenix Life Limited
Global business
Financial year ended 31 December 2012
Category of assels Scottish Mutual With-Profits Fund
Company GL/ Calegary
registration UK/ day month year Units of
number CM aGsets
R17 1016269 GL 31 |12 | 2012 £000 18
Value as at the end Notional amount as at the end
Derivative contracts of this financial year of this financlal year
Assets Liabilities Bought/ Long Sold / Short
1 2 3 4
Fixed-interest securities 11 4 2374
Interesl rates 12 100798 122097 1148035 679449
Infiation 13
Credit index / basket 14
Futures and | Credit singlé name 156
f’;""ac‘s Equity Index 16 238 24 61430 56118
differences Equity stock 17
Land 18
Currencles 19 B2866 81943 82866 81943
Mortality 20
Other 21 4552 525869
Swaplions 31 27926 341859
Equity index calls a2
In the money | Equity stock calls a3
options Equity index puts 34 108060 44
Equity stock puts 35
Cther 36
Swaptions 4 30558 560555
Equity index calls 42
Out of the Equity siock calls 43
money
opllons Equity index puts 44
Equity stock puts 45
Other 46
Tolal (11 1o 46) 51 350445 208620 2197163 1343380
Adjustment for variation margin 52
Total {51 + 52) 53 350445 208620

Eal]

THE NOTIONAL AMOUNTS IN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see instructions 11 and 12 to this Form for the meaning of these figures.
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Form 17
Analysis of derivative contracts
Name of insurer Phoenix Life Limited
Gilobal business
Financial year ended 31 December 2012
Category of assets SPI With-Profits Fund
Company GLY Calegory
registration UK/ day momh year Units of
rumbar GM assole
R17 1016269 GL 31 |12 | 2012 £000 19
Value as at the end Notional amount as at the end
Derlvative contracts of this financial year of this financial year
Assels Liabilities Bought / Long Sold / Short
1 2 3 4
Fixed-interest securities 11 4 2374
Interest rates 12 95168 30875 450247 161806
Inflation 13
Credit index / basket 14
Futures and | Credit single name 15
f:ﬁ"ac-ts Equity index 16 75 123 76440 13834
differences Equity stock 17
Land 18
Currencies 19 75509 74314 75508 74314
Mortality 20
Other 21 871 144006
Swaptions = 4576 55915
Equity index calls 32
In the money | Equity stock calls 33
oplions Equity index puts 34 83406 43
Equity stock puts a5
Other 36
Swaptions 41 5015 214430
Equity index calls 42
Out of the Equity stock calls 43
money
oplions Equity index puts 44
Equity stock puts 45
Other 46
Total (11 to 46} 51 263750 106188 874959 393961
Adjustment for variation margin 52
Total {51 + 52) 53 263750 106188

THE NOTIONAL AMOUNTS IN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see instructions 11 and 12 to this Form for the meaning of these figures.
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Form 17
Analysis of derivative contracts
Name of insurer Phoenix Life Limited
Global business
Financlal year ended 31 December 2012
Category of assets SAL With-Profits Fund
Company GL/ Category
registration UK/ day month year Units of
number CM asyols
R17 1016269 GL 31 |12 | 2012 E00C 20
Value as at the end Notional amount as at the end
Derlvative contracts of this financial year of this financial year
Assets Liabilities Bought / Long Sold / Short
1 2 3 4
Fixed-interest securities itk 55 32173
Interest rates 12 417515 519626 1503604 2225390
Inflation 13
Credit index / basket 14
Futures and | Credit single name 15
::;’r""a"ts Equity index 16 50 16 1387 1566
differences | Equity stock 17
Land 18
Currencies 19 4848 4818 4848 4818
Mortality 20
Other 21 925 28060 858571
Swaptions k1] 1854 8348
Equity index calls 32
In the money | EQuity stock calls 33
options Equity index puts 34
Equity stock puts 35
Other 36
Swaptions 4 5253 852732
Equity index calls 42
Out of the Equity stock calls 43
money
options Equity index puts 44
Equlty stock puts 45
Other 46
Total (11 to 46) 51 430445 552575 2403092 3090344
Adjustment for variation margin 52
Total (51 + 52) 53 430445 552675

THE NOTIONAL AMOUNTS IN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see instructions 11 and 12 to this Form for the meaning of these figures.
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Form 18
With-profits insurance capital component for the fund
Name of insurer Phoenix Life Limited
With-profits fund Britannic Industrial Branch Fund
Financlal year ended 31 December 2012
Units £000
As at end of As at end of
this financial year the previous year
1 2
Regulatory excess capital
Long-term admissible assets of the fund 11 485371 519039
Implicit items allocated to the fund 12
Mathematical reserves in respect of the fund's
non-profit insurance contracts 13 37311 42904
Roegulatory value | Long-term admissible assets of the fund
of assels covering the LTICR of the fund's non-profit 14 1496 1725
insurance conlracts
Long-term admissible assels of the fund
covering the RCA of the fund's non-profil 15
insurance contracts
Total (11+12-(13+14415)) j9 446564 474320
Mathematical reserves (after distribution of
surplus) in respect of the fund's with-profits 21 187972 230643
insurance contracts
Regulatory value
of liabilities Regulatory current liabilities of the fund 22 125098 96617
Total (21+22) 29 313070 327260
Long-term insurance capital requirement in respect of the fund's
with-profits insurance contracts 31 7822 9590
Resilience capilal requirement in respect of the fund's 32
with-profils insurance contracts
Sum of regulatory value of liabilities, LTICR and RCR
(29+31+32) 39 320892 336850
Regulatory excess capital (19-39} 49 125672 137470
Realistic excess capital
Realistic excess capital 51
Excess assets allocated to with-profits insurance business
Excess (deficiency) of assets allocated to with-profits insurance
business in fund (49-51) 61 125672 137470
Face amount of capital instruments attributed to the fund and 62
included in capital resources (unstressed)
Realistic amount of capital instruments attributed to the fund and 63
included in capital resources (stressed)
Present value of fulure shareholder transfers arising
from distribution of surplus 64 12749 13100
Present value of other future internal transfers not 65
already taken into account
With-profits insurance capital component for fund (if 62 exceeds
63, greater of 61462-63-64-65 and zero, else greater of 61-64-65 and 66 112923 124370

zero)
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Form 18
With-profits insurance capital component for the fund
Name of insurer Phioenix Life Limited
With-profits fund Britannic With-Profits Fund
Financial year ended 31 December 2012
Units £000
As at end of As at end of
this financial year the previous year
1 2
Regulatory excess capital
Long-term admissible assets of the fund 11 5444483 5301408
Implicit items allocated to the fund 12
Mathematical reserves in respect of the fund's
non-profit insurance contracts 13 186750 174174
Regulatory value Long-term admissible assets of the fund
of assets covering the LTICR of the fund's non-profit 14 7714 6833
insurance contracts
Long-term admissible assets of the fund
covering the RCA of the fund's non-profit 15
insurance contracts
Total (11+12-(13+14+15)) 19 5250018 5120401
Mathematical reserves (after distribution of
surplus) in respect of the fund's with-profils 21 2971580 3150379
insurance centracts
Regulatory value
of liabilities Regulatory current liabilities of the fund 22 1083053 981808
Totat (21+22) 29 4054633 4132186
Long-term insurance capital requirement in respect of the fund's
with-profits insurance contracts 3 121690 128509
Resilience capital requirement in respect of the fund's a2
with-profits insurance contracts
Sum of regulatory value of liabilities, LTICR and RCR
(29+31432) 39 4176323 4260696
Regulatory excess capital (19-39) 49 1073685 859705
Realistic excess capital
Realistic excess capital 1
Excess assets allocated to with-profits insurance business
Excess (deficiency) of assets allocated to with-profits insurance
business in fund (49-51) 61 1073685 859705
Face amount of capital instruments attributed to the fund and 62
included in capital resources {unstressed)
Realislic amount of capital instruments atiributed to the fund and 63
included in capital resources (stressed)
Present value of future sharesholder transfers arising
from distribution of surplus 64 140372 129454
Present value of other future internal fransfers not 65
already taken into account
With-profits insurance capital component for fund {if 62 exceeds
63, greater of 61+62-63-64-65 and zero, else greater of 61-64-65 and 66 933323 730251

zara)
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Form 18
With-profits insurance capital component for the fund
Name of insurer Phoenix Life Limited
With-profits fund 90% With-Profits Fund
Financial year ended 31 December 2012
Units £000
As at end of As at end of
this financial year the previous year
1 2
Regulatory excess capital
Long-term admissible assets of the fund 1 145643 155230
Implicit items allocated to the fund 12
Mathematical reserves in respect of the fund's
non-profit insurance contracts 13 10138 10744
Regulatory value | Long-term admissible assets of the fund
of assets covering the LTICR of the fund's non-profit 14 405 430
insurance contracls
Long-term admissible assets of the fund
covering the RCR of the fund's non-profit 15
insurance contracts
Total (11412-(13+14415)) 19 135101 144056
Mathematical reserves (after distribution of
surplus) in respect of tha fund's with-profits 21 76640 94846
insurance contracts
Regulatory value
of liabilities Regulatory current liabilities of the fund 22 10442 6063
Total (21422) 29 87082 100908
Long-term insurance capital requirement in respect of the fund's
with-profits insurance contracts 3 3164 3501
Resilience capital requirement in respect of the fund's 32
with-profits insurance contracts
Sum of regulatory value of liabilities, LTICR and RCR
(29+431432) 39 90246 104810
Regulatory excess capital {19-39) 49 44856 39247
Realistic excess capital
Realistic excess capital 5
Excess assets allocated to with-profits insurance business
Excess (deficiency) of assets allocated to with-profits insurance
business in fund {(49-51) 61 44856 39247
Face amount of capital instruments attributed to the fund and 62
included in capital resources {unstressed)
Realistic amount of capital instruments attributed to the fund and 63
included in capital resources (stressed)
Present value of future shareholder transfers arising
from distribution of surplus 64 2533 2114
Present value of other future intemal transfers not 65
already taken into account
With-prolits insurance capital component for fund {if 62 exceeds
63, greater of 61+62-63-64-65 and zero, else greater of 61-64-65 and 66 42322 37133

2ero)
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Form 18
With-profits insurance capital component for the fund
Name of insurer Phoenix Life Limited
With-profits fund 100% Fund
Financial year ended 31 December 2012
Units £000
As at end of As at end of
this tinancial year the previous year
1 2
Regulatory excess capital
Long-term admissible assets of the fund 1 110412 125239
Implicit items allocated to the fund 12
Mathematical reserves in respsct of the fund's 13
non-profit insurance contracts
Regulatory value Long-term admissible assets of the fund
of assets covering the LTICR of the fund's non-profit 14
insurance contracts
Long-term admissible assets of the fund
covering the RCR of the fund’s non-profit 15
insurance contracts
Total (11412-(13+14+15)) 19 110412 125239
Mathsmatical reserves (after distribution of
surplus) in respect of the fund's with-profits 21 28409 30294
insurance contracts
Regulatory value
of liabilities Regulatory current liabitities of the fund 22 14548 22377
Total (21+22) 29 42957 52671
Long-term insurance capital requirement in respect of the fund's
with-profits insurance contracts 31 1166 1239
Resilience capital requirement in respect of the fund's 32
with-profits insurance contracts
Sum of regulatory value of liabilities, LTICR and RCR
(29+31432) 39 44123 53910
Regulalory excess capital (19-39) 49 66290 71329
Realistic excess capital
Realistic excess capital 51
Excess assets allocated to with-profits insurance business
Excess (deficiency) of assets allocated to with-profits insurance
business in fund {49-51) 61 66290 71329
Face amount of capital instruments attributed to the fund and 62
included in capital resources (unstressed)
Realistic amount of capital instruments attributed lo the fund and 63
included in capital resources (stressed)
Present value of future shareholder transfers arising 64
from distribulion of surplus
Present value of other future internal transfers not 65
already taken into account
Wilh-profits insurance capital companent for fund (if 62 exceeds
63, greater of 61+62-63-64-65 and zero, else greater of 61-64-65 and 66 66290 71329

zero)

-
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Form 18
With-profits insurance capital component for the fund
Name of insurer Phoenix Life Limited
With-profits fund Alba With-Profits Fund
Financial year ended 31 December 2012
Units £000
As at end of As at end of
this financial year the previous year
1 2
Regulatory excess capital
Long-term admissible assets of the fund 11 2344777 2169978
Implicit items allocated to the fund 12
Mathematical reserves in respsect of the fund's
non-profit insurance contracts 13 623496 628712
Regulatory value | Long-term admissible assets of the fund
of assets covering the LTICR of the fund's non-profit 14 5000 5000
insurance contracts
Long-term admissible assets of the fund
covering the RCR of the fund's non-profit 15
insurance contracts
Total (11+12-(13+14+15)) 19 1716281 1536266
Mathematical reserves {after dislribution of
surplus) in respect of the fund's with-profits 21 945958 1035930
insurance contracts
Regulatory value
of liabilities Regulatory current liabilities of the fund 22 770323 500329
Total (21+22) 29 1716281 1536259
Long-term insurance capital requirement in respect of the fund's
with-profits insurance contracts 31 51892 52043
Resilience capital requirement in respect of the fund's 39
with-profits insurance contracts
Sum of regulatory value of liabilities, LTICR and RCR
(29+31+32) 39 1768173 1588302
Regulatory excess capital (19-39) 49 (51892) (52035)
Realistic excess capital
Realistic excess capital 5
Excess assets allocated to with-profits insurance business
Excess (deficiency) of assets allocated to with-profits insurance
business in fund (49-51) 61 (51892) (52035)
Face amount of capital instruments attributed to the fund and 62
included in capital resources (unstressed)
Realistic amount of capital instruments attributed to the fund and 63
included in capital resources (stressed)
Preser-u v.alutle of future shareholder transfers arising 64 5528 6668
from distribution of surplus
Present value of other future internal transfers not 65
already taken info account
With-profits insurance capital component for fund (if 62 exceeds
63, greater of 61+62-63-64-65 and zero, else greater of 61-64-65 and 66

28ro)
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Form 18
With-profits insurance capital component for the fund
Name of insurer Phoenix Life Limited
With-profits fund Phoenix With-Profits Fund
Financial year ended 31 December 2012
Units £000
As at end of As at end of
this financial year the previous year
1 2
Regulatory excess capital
Long-term admissible assets of the fund 11 6573185 6698941
Implicit itemns allocated to the fund 12
Malhemgl{cal reserves in respect of the fund's 13 1605869 1575440
non-profit insurance contracts
Regulatory value | Long-term admissible assets of the fund
of assets covering the LTICGR of the fund's nen-profit 14 76460 76054
insurance contracts
Long-term admissible assets of the fund
covering the RCR of the fund's non-profit 15
insurance contracts
Total (11+12-(13+14+15)) 19 4890857 5247447
Mathematical reserves (after distribution of
surplus) in respect of the fund's with-profits 21 2274257 2512194
insurance contracts :
Regulatory value : ”
of liabilities Regulatory current liabilities of the fund 22 1987606 1954186
Total (21+22) 29 4261862 4466381
Long-term insurance capital requirement in respect of the fund's 31 92850 101845
with-profits insurance contracts
Resilience capital requirement in respect of the fund's 32
with-profits insurance contracts
Sum of regulatory value of liabilities, LTICR and RCR
(29+31+32) 39 4354721 4568226
Regulatory excess capital {19-39) 49 536135 679221
Realistic excess capital
Realistic excess capital 5
Excess assets allocated to with-profits insurance business
Excess (deficiency) of assels allocated to with-profits insurance
business in fund {49-51) 61 536135 679221
Face amount of capital instruments attributed to the fund and &2
included in capital resources {unsiressed)
Realistic amount of capital instruments aliributed to the fund and 63
included in capilal resources {stressed)
Present value of future shareholder transfers arising
from distribution of surplus 64 99209 102595
Prasent value of other future internal transfers not 65
already taken into account
With-profits insurance capilal component for fund (if 62 exceeds
63, greater of 61+62-63-64-65 and zero, else greater of 61-64-65 and 66 436837 576626

zer0)
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Form 18
With-profits insurance capital component for the fund
Name of insurer Phoenix Life Limited
With-profits fund Scottish Mutual With-Profits Fund
Financial year ended 31 December 2012
Units £000
As at end of As at end of
this financial year the previous year
1 2
Regulatory excess capital
Long-term admissible assets of the fund 1 3555506 3847049
Implicit items allocated to the fund 12
Mathem'?\ti‘cal reserves in respect of the fund's 13 3879 3879
non-profit insurance contracts
Regulatory value Long-term admissible assets of the fund
of assels covering the LTICR of the fund's non-profit 14 155 155
insurance contracts
Long-term admissible assets of the fund
covering the RCR of the fund's non-profit 15
insurance contracts
Total (11+12-(13+14+15)) 19 3551472 3843015
Mathematical reserves {(after distribution of
surplus) in respect of the fund's with-profits 21 2314084 2357149
insurance contracts
Regulatory value
of liabilities Regulatory current liabilities of the fund 22 996651 1159364
Total (21+22) 29 3310735 3516513
Lgng-ler(n |psurance capital requirernent in respect of the fund's 31 03268 95110
with-profits insurance contracts
Resilience capital requirement in respect of the fund's a2
with-profils insurance contracts
Sum of regulatory value of liabilities, LTICR and RCR
(29+31432) 39 3404004 3611623
Regulatory excess capital {19-39) 49 147468 231392
Realistic excess capital
Realistic excess capital 51
Excess assets allocated to with-profits insurance business
Excess (deficiency) of assets allocated to with-profits insurance
business in fund (49-51) 61 147488 281392
Face amount of capital instruments attributed to the fund and 62
included in capital resourcas {unstressed)
Realistic amount of capital instruments attributed to the fund and 63
included in capital resources (stressed)
Presel]t valut_e of future shareholder transfers arising 64 8627 10726
from distribution of surplus
Present value of other future internal transfers not 65
already taken into account
With-profits insurance capital component for fund (if 62 exceeds
63, greater of 61+62-63-64-65 and zero, ¢lse greater of 61-64-65 and 66 138841 220665

zero)
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Form 18
With-profits insurance capital component for the fund
Name of insurer Phuenix Life Limited
With-profits fund SPI With-Profits Fund
Financial year ended 31 December 2012
Units £000
As at end of As at end of
this financial year the previous year
1 2
Regulatory excess capital
Long-term admissible assets of the fund 1 3527960 3929336
Implicit iterns allocated to the fund 12
Mathematical reserves in respect of the fund's
non-profit insurance contracts 13 23338 24488
Regulatory value | Long-term admissible assets of the fund
of assels covering the LTICR of the fund's non-profit 14 934 980
insurance contracts
Long-term admissible assets of the fund
covering the RCR of the fund's non-profit 15
insurance contracts
Total (11+12-(13+14+15)) 19 3503689 3903869
Mathematical reserves (after distribution of
surplus) in respect of the fund's with-profits 21 1925475 2100819
insurance contracts
Regulatory value
of liabilities Regulatory current liabilities of the fund 22 878953 1092589
Total (21+22) 29 2804428 3193408
Long-term insurance capital requirement in respect of the fund's
with-profits insurance contracts 3 79217 86905
Resilience capital requirement in respact of the fund's 32
with-profits insurance contracts
Sum of regulatory value of liabilities, LTICR and RCR
(29+31432) 39 2883645 3280313
Regulatory excess capital {19-39) 49 620043 623555
Realistic excess capitat
Realistic excess capital 51
Excess assets allocated to with-profits insurance business
Excess (deficiency) of assets allocated to with-profits insurance
business in fund (49-51) 61 620043 623555
Face amount of capital instruments attributed to the fund and 62
included in capital resources (unstressed)
Realistic amount of capital instruments atiributed to the fund and 63
included in capital resources (stressed)
Present value of future shareholder transfers arising
from distribution of surplus 64 48559 17224
Present value of other future internal transfers not 65
already taken into account
With-profits insurance capital component for fund (if 62 exceeds
63, greater of 61+62-63-64-65 and zero, else greater of 61-64-65 and 66 571484 606331

Zaro)
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Form 18
With-profits insurance capital component for the fund
Name of insurer Phoenix Life Limited
With-profits fund SAL With-Profits Fund
Financial year ended 31 December 2012
Units £000
As at end of As at end of
this financial year the previous year
1 2

Regulatory excess capital

Long-term admissible assels of the fund 11 7577540 8168098

Implicit items allocated to the fund 12

Malhematical reserves in respect of the fund's 13 1794691 1743380

non-profit msurance contracts

Regulaiory value | Long-term admissible assets of the fund
of assets covering the LTICR of the fund's non-profit 14 99877 72988
insurance contracts

Long-term admissible assets of the fund
covering the RCR of the fund's non-profit 15
insurance contracts

Total (11+12-(13+14+15)} 19 5682973 6351730

Mathematical reserves (after distribution of
surplus) in respect of the fund's with-profits 21 3003397 3382404
insurance contracts

Regulatory value

of liabilities Regulatory current liabilities of the fund 22 2292575 2733763
Total (21+22) 29 5295972 6116167

Lc_)ng-ter[n insurance capital requirement in respect of the fund's a1 96267 138972

with-profits insurance contracts

Resilience capital requirement in respect of the fund's 32

with-profits insurance contracts

Sum of regulatory value of liabilities, LTICR and ACR

(29+31432) 39 5392239 6253139

Regulatory excess capital (19-39) 49 290734 985380

Realistic excess capital

Realistic excess capital 51 (158835)

Excess assets allocated to with-profits insurance business

Excess (deficiency} of assets allocated fo with-profits insurance

business in fund (49-51) 61 290734 257426

Face amounit of capital instruments attributed to the fund and 62 113641

included in capital resources {unstressed)

Realistic amount of capital instruments attributed to the fund and 63 113641

included in capital resources (stressed)

Present value of future shareholder transfers arising

from distribution of surplus 64 35521 44585

Prasent value of other future internal fransfers not 65

already taken into account

With-profits insurance capital cornponent for fund (if 62 excesds

63, greater of 61+62-63-64-65 and zero, else greater of 61-64-65 and 66 255213 212840

zere)
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Form 18
With-profits insurance capital component for the fund
Name of insurer Phoenix Life Limited
With-profits fund NPl With-Profits Fund
Financial year ended 31 December 2012
Units £000
As at end of As at end of
this financial year the previous year
1 2
Regulatory excess capital
Long-term admissible assets of the fund 11
Implicit items allocated to the fund 12
Mathematical reserves in respect of the fund's 13
non-profit insurance contracts
Regulatory value Long-term admissible assets of the fund
of assels covering the LTICR of the fund's non-profit 14
insurance contracts
Long-term admissible assets of the fund
covering the RCA of the fund's non-profit 15
insurance contracts
Total {11+12-(13+14+15)) 19
Mathematical reserves (after distribution of
surplus} in respect of the fund's with-profits 21
insurance contracts
Regulatory value
of liabilities Regulatory current liabilities of the fund 22
Total (21+22) 29
Long-term insurance capital requirement in respect of the fund's 31 0240
with-profits insurance contracts
Resilience capital requirement in respect of the fund's a2
with-profits insurance contracts
Sum of regulatory value of liabilities, LTICR and RCR
(20+31432) 39 . 240
Regulatory excess capital {19-39) 49 {(2240)
Realistic excess capital
Realistic excess capital 51
Excess assetls allocated to with-profits insurance business
Excess (deficiency) of assets allocated to with-profits insurance 61 (2240)
business in fund (49-51)
Face amount of capital instruments attributed to the fund and 62
included in capital resources (unstressed)
Realistic amount of capital instruments attributed to the fund and 63
included in capital resources (stressed)
Present value of future shareholder transfers arising 64
from distribution of surplus
Present value of other future internal transfers not 65
already taken into account
With-profits insurance capital component for fund {if 62 exceeds
63, greater of 61+62-63-64-65 and zero, else greater of 61-64-65 and 66
Zero)
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Realistic balance sheet

Name of insurer

With-profits fund

Financial year ended

Units

Phoenix Life Limited

Britannic Industrial Branch Fund
31 December 2012

£000

Realistic value of assets available to the fund

Form 19
{Sheet 1)

As at end of
this financiat year
1

As at end of
the previous year
2

Regulatory value of assets 11 446564 474320
Implicit items allocated to the fund 12
Value of shares in subsidiaries held in fund (regulatory) 13
Excess admissible assels 21
Present value of future profits {or losses) on non-profit insurance contracts written in 22 512 558
the fund
Value of derivatives and quasi-derivatives not already reflected in lines
23
11t0 22
Value of shares in subsidiaries held in fund (realistic) 24
Prepayments made from the fund 25
Realistic value of assels of fund (11+21+22+23+24425-(12+13)) 26 450076 477878
Support arrangement assets 27
Assets avallable to the fund (26+27) 29 450076 477878
Realistic value of liabilities of fund
With-profits benefit reserve 31 233929 291110
Past miscsllanecus surplus atiributed 1o with-profils 32
benefits reserve
Past miscellaneous deficit attributed to with-profits 33
benefits reserve
Planned enhancements to with-profits benefits 1 86928 72039
reserve
Planned deductions for the costs of guarantess, options 35
and smoothing from with-profits benefits reserve
Planned deductions for other cosls deemed chargeable 36
to with-profits benefils reserve
' Future costs of contractual guarantees (other than
Future 'J.O"?Y. financial options} # 8619
refated liabilities
Future costs of non-contractual commitments 42
Future costs of financial options 43
Future costs of smoothing (possibly negative} 44 1283
Financing costs 45
Any other liabilities related to regulatory duty to treat 46
customers fairly
Other long-term insurance liabilities 47 4121 8211
Tolal (32+34+41+42+43+44+45+46+47-(33+35+36)) 49 91048 90151
Realistic current liabilities of the fund 51 125098 96617
Realistic value of liabilities of fund (31+49451) 59 450076 477878
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Realistic balance sheet
Name of insurer Phoenix Life Limited
With-profits fund Britannic Industrial Branch Fund
Financial year ended 31 December 2012

Units £000

Realistic excess capital and additional capital avallable

Form 19
(Sheet 2)

As at end of
this financlal year
1

As atend of
the previous year
2

Value of relevant assets before applying the most adverse scenario

other than the present value of future profits arising from business 62 450076 477878
outside with-profits funds

Amount of present value of future profits (or losses) on long-term

insurance contracts written outside the fund included in the value 63

of relevant assets before applying most adverse scenario

Value of relevant assets before appiying the most adverse scenario 64 450076 477878
(62+63)

Risk capital margin for fund {62-59) 65

Realistic excess capital for fund (26-(59+65)) 66

Realistic excess available capital for fund (29-(59+65)} 67

Working capital for fund (29-59) 68

Working capital ratio for fund (68/29) 69

Other assets potentially available if required to cover the fund's risk capital margin

Additiona! amount potentially available for inclusion in line 62 a1 400000 400000
Additional amount potentially available for inclusion in line 63 82
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Realistic balance sheet
Narne of insurer Phoenix Life LImited
Britannic With-Profits Fund
Financial year ended 31 December 2012

Units £000

With-profits fund

Realistic value of assets available to the fund

Form 19
{Sheet 1)

As at end of
this financial year
1

As at end of
the previous year
2

Regulatory value of assets 1 5250018 5120401
Implicit items allocated to the fund 12
Value of shares in subsidiaries held in fund {regulatory} 13
Excess admissible assets 21
Present value of future profits {or losses) on non-profit insurance contracts written in 29 49994 apo58
the fund
Value of derivatives and quasi-derivatives not already reflacted in lines
23
111022
Value of shares in subsidiaries held in fund {realistic) 24
Prepayments made from the fund 25
Realistic value of assets of fund (11+21+22+23+24425-(12+13)) 26 5292252 5158658
Support arrangement assets 27
Assets available to the fund (26+27) 29 5292252 5158658
Realistic value of liabilities of fund
With-profits benefit reserve 3 3724078 3708833
' Past miscellaneous surplus attributed to with-profits 32
benefits reserve
Past miscellaneous deficit attributed to with-profits 33
benefits reserve
Planned enhancements to with-profils benefits 34 297461 201313
reserve
Planned deductions for the costs of guarantees, options 35
and smoothing from with-profits benefits reserve
Planned deductions for other costs deemed chargeable
) 8 ! 36
to with-profits benefits reserve
Future policy Ij'utunaf costs_ of contractual guarantees {other than M 135873 142811
o financial options})
related liabilities ]
Future costs of non-contractual commitments 42
Future costs of financial options 43 8161 8548
Future costs of smoothing (possibly negative) 44 42639 33487
Financing costs 45
Any other liabilities refated to regulatory duty to treat 46
customers fairly
Other long-term insurance liabilities 47 70987 81860
Total (32+34+41+42+43+44+45+46+47-(33+35+36)) 49 485121 468018
Realistic current liabilities of the fund 51 1083053 981808
Realistic value of liabilities of fund (31+49+51) 59 5202252 5158658
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Realistic balance sheet

Name of insurer Phoenix Life Limited

With-profits fund Britannic With-Profits Fund
Financial year ended 31 December 2012
Units £000

Realistic excess capital and additional capital available

Form 19
(Sheet 2)

As at end of
this financial year
1

As at end of
the previous year
2

Value of relevant assets before applying the most adverse scenario

other than the present value of future profits arising from business 62 5292252 5158658
outside with-profits funds

Amount of present value of future profits (or losses) on leng-term

insurance contracts written outside the fund included in the value 63

of relevant assets before applying most adverse scenario

Value of relevant assets before applying the most adverse scenario 64 5099252 5158658
(62+63)

Risk capital margin for fund {62-59) 65

Realistic excess capital for fund {26-{59+65}) 66

Realistic excess available capital for fund (29-(59+65)) 67

Working capital for fund (29-59) 68

Working capital ratio for fund (68/29) 69

Other assets potentially available if required to cover the fund's risk capital margin

Additional amount potentially available for inclusion in line 62 81 400000 400000
Additional amount potentially available for inclusion in line 63 a2
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Realistic balance sheet
Narne of insurer Phoenix Life Limited
With-profits fund 90% With-Profits Fund
31 December 2012

£000

Financial year ended
Units

Realistic value of assets available to the fund

Form 19
{Sheet 1)

As atend of
this financial year
1

As at ond of
the previous year
2

Regulatory value of assets 11 135101 144056
Implicit items allocated to the fund 12
Value of shares in subsidiaries held in fund (regulatory) 13
Excess admigsible assels ' 21
Present value of futl_lre profits (or losses} on non-profit insurance contracts written in 22 3013 1989
the fund
Value of derivalives and quasi-derivatives not already reflected in lines 23
111022
Value of shares in subsidiaries held in fund (realistic) 24
Prepayments made from the fund 25
Realistic value of assets of fund (11+21+22+23+244+25-(12+13)) 26 139014 146045
Support arrangement assets 27
Assels available to the fund (26+27) 29 139014 146045
Realistic value of liabilities of fund
With-profits benefit reserve N 106363 117962
Past miscellaneous surplus attributed to wilth-profits a2
benefils reserve
Past miscellaneous deficit attributed to with-profits 33
benefits reserve
Planned enhancements to with-profits benefits
[eserve 34 8896 4885
Planned deductions for the coslts of guarantees, oplions as 0
and smoothing from with-profils benefits reserve
Planned deductions for other costs deemed chargeable 36
to with-profits benefits reserve
Future policy Ij‘uture' costs_ of contractual guarantees (other than M 4890 5597
- financial options)
related liabilities
Fulure costs of non-contractual commitments 42
Future costs of financial options 43 533 789
Future costs of smoothing {possibly negative) 44
Financing costs 45
Any other liabilities related to regulatory duty to treat 46
cuslomers fairly
Other long-term insurance liabilitles 47 7891 10750
Total {32+34+41+42+43+44+45+46+47-(33+35+36)) 49 22209 22021
Realistic current liabilities of the fund 51 10442 6063
Realistic value of liabilities of fund (31+49+51) 59 139014 146045
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Form 19
(Sheet 2)
Realistic balance sheet
Name of insurer Phoenix Life Limited
With-profits fund 90% With-Profits Fund
Financial year ended 31 December 2012
Units £000
As at end of As at end of
this financlal year the previous year
1 2
Realistic excess capital and additional capital available
Value of relevant assets before applying the most adverse scenario
other than the present value of future profits arising from business 62 139014 146045
outside with-profits funds
Amount of present value of future profits (or losses) on long-term
insurance contracts written outside the fund included in the value 63
of relevant assets before applying most adverse scenario
Value ol relevant assets before applying the most adverse scenarfo 64 139014 146045
(62+63)
Risk capital margin for fund {62-59) 65
Realistic excess capital for fund (26-(59-+65)) 66
Realistic excess available capital for fund (29-(59+65)) 67
Working capital for fund {29-59) 66
Working capital ratio for fund (68/29) 69
Other assets potentially available if required to cover the fund's risk capital margin
Additional amount potentially available for inclusicn in line 62 81 400000 400000
Additional amount potentially available for inclusion in line 63 82
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Realistic balance sheet

Name of insurer

With-profits fund

Financial year ended

Units

Phoenix Life Limited
100% Fund

31 December 2012
£000

Realistic value of assets available to the fund

Form 19
{Sheet 1)

As at end of
this financial year
1

As at end of
the previous year
2

Regulatory value of assels 11 110412 125239
Implicit items allocated to the fund 12
Value of shares in subsidiaries held in fund (regulatory) 13
Excess admissible assets 21
Present value of future profits (or Iosses) on non-profit insurance contracts written in 22
the fund
Value of derivatives and quasi-derivatives not already reflected in lines 2
11to22
Value of shares in subsidiaries held in fund (realistic) 24
Prepayments made from the fund 25
Realistic value of assels of fund (11+21+22+23+24+25-(12+13)) 26 110412 1256239
Support arrangement assets 27
Assets available 1o the fund (26+27) 29 110412 125239
Realistic value of liabilities of fund
With-profits benefit reserve K| 79392 18149
Past miscellaneous surplus atfributed to with-profits a2
benefits reserve
Past miscellaneous deficit attributed to with-profils 33
henefits reserve
Planned enhancements to with-profits benefits 1 15797 83452
reserve
Planned deductions for the cosls of guarantees, options 35
and smoothing from with-profits benefils reserve
Planned deductions for other costs deemed chargeable 36
to with-profits benefils reserve
A " Future costs of contractual guarantees (cther than M
uture paticy. financial options)
related liabilities
Future costs of non-contractual commitments 42
Future costs of financial options 43
Future costs of smoothing {possibly negative) 44
Financing costs 45
Any other liabilities related 1o regulatory duty to treat 46
customers fairly
Other long-term insurance liabilities a7 675 1261
Total (32+34+41+42+43+44+45+46+47-(33+35+-36)} 49 16472 84713
Realislic current liabilities of the fund 51 14548 22377
Realistic value of liabilities of fund (31+49+51) 59 110412 125239
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Realistic balance sheet
Phoenix Life Limited

100% Fund

Name of insurer
With-profits fund
Financial year ended 31 December 2012
Units £000

Realistic excess capital and additional capital available

Form 19
(Sheet 2)

As atend of
this financial year
1

As at end of
the previous year
2

Value of relevant assets before applying the most adverse scenario

other than the present value of future profits arising from business 62 110412 125239
outside with-profits funds

Amount of present value of future profits (or losses) on long-term

insurance conltracts written outside the fund included in the value 63

of relevant assets before applying most adverse scenario

Value of relevant assets before applying the most adverse scenario 64 110412 125239
(62+63)

Risk capital margin for fund (62-59) 65

Realistic excess capital for fund (26-(53+65)) 66

Realistic excess available capital for fund (29-(53+65)) 67

Working capital for fund (29-59) 68

Working capital ratio for fund (68/29) 69

Other assets potentially available if required to cover the fund's risk capital margin

Additional amount potentially available for inclusion in line 62 a1 400000 400000
Additional amount potentially available for inclusion in line 63 a2
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Realistic balance sheet

Phoenix Life Limited
Alba With-Profits Fund
Financial yearended 31 December 2012
Units £000

Name of insurer

With-profits fund

Realistic value of assets available to the fund

Form 19
{Sheet 1)

As at end of
this flnancial year
1

As st end of
the previous year
2

Regulatory value of assets 11 1716281 1536266
Implicit items allocated to the fund 12
Value of shares in subsidiaries held in fund {regulatory) 13
Excess admissible assets 21
Present value of future profits {or losses) on non-profit insurance contracts written in 29 68096 73797
the fund
Value of derivatives and quasi-derivatives not already reflected in lines 23
11to 22
Value of shares in subsidiaries held in fund (realistic) 29
Prepayments made from the fund 25
Realistic value of assels of fund {11+21+22+23+24+25-(12+13)) 26 1784377 1610064
Support arrangement assets 27
Assels available to the fund (26+27) 29 1784377 1610064
Realistic value of liabilities of fund
With-profits benefit reserve 3 610216 745791
' Past miscallanecus surplus attributed to with-profits 12
benefits reserve
Past miscellaneous deficit attributed to with-profits 33
benefits reserve
Planned enhancements to with-profits benefits
rassrve kL] 146447 69284
Planned deductions for the costs of guarantess, options
y N Y . 35
and smoothing from with-profits benefits reserve
Planned deductions for other costs deemed chargeable
to with-profits benefils reserve 36 11285 7018
Fulure policy Fulure costg of contraciual guarantees (other than M 134454 190269
- financial options)
related liabilities
Future costs of non-contractual commitments 42
Future costs of financial options 43 78970 76237
Future costs of smoothing (possibly negative) 44
Financing costs 45 55066 34985
Any other liabilities related to regulatory duty to treat 16
custorners fairly
Other long-term insurance liabilities 47 187 187
Total {32+34+41+42+43+44+45+46+47-(33+35+36})) 49 403836 363943
Realistic currant llabilities of the fund 51 770323 500329
Realistic value of liabilities of fund (31+49+51) 59 1784377 1610064
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Realistic balance sheet
Phoenix Life Limited

Alba With-Profits Fund

Name of insurer
With-profits fund
Financial year ended 31 December 2012
Units £000

Realistic excess capital and additional capital available

Form 19
(Sheet 2)

As at end of
this financial year
1

As at end of
the previous year
2

Value of relevant assets betore applying the most adverse scenario

other than the present value of future profits arising from business 62 1784377 1610064
outside with-profits funds

Amount of present value of future profits (or losses} on long-term

insurance contracts written outside the fund included in the value 63

of relevant assets before applying most adverse scenario

Value of relevant assets before applying the most adverse scenario 64 1784377 1610064
{62+63)

Risk capital margin for fund (62-59) 65

Realistic excess capital for fund (26-(59+65)) 66

Realistic excess available capital for fund (29-{59+65)} &7

Working capital for fund (29-59) 68

Working capital ratio for fund (68/29) 69

Other assets potentially available if required to cover the fund's risk capital margin

Additional amount potentially available for inclusion in line 62 81 400000 400000
Additienal amount potentially available for inclusion in line 63 82
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Realistic balance sheet
Name of insurer Phoenix Life Limited
With-profits fund Phoenix With-Profits Fund
Financial yearended 31 December 2012

Units £000

Realistic value of assets available to the fund

Form 19
(Sheet 1)

As atend of
this financlal year
1

As at end of
the previous year
2

Regulatory value of assets 11 4890857 5247447
Implicit items allocated to the fund 12
Value of shares in subsidiaries held in fund (regulatory) [ 13
Excess admissible assels 21
Present value of fulgre profits (or losses) on non-profit insurance contracts written in 29 212305 218202
the fund
Value of derivatives and quasi-derivatives not already reflected in lines 23
11to22
Value of shares in subsidiaries held in fund (realistic) 24
Prepayments made from the fund 25
Realistic value of assets of fund (114214.22.-23+244-25-(12.+13)}) 26 5103161 5465649
Support arrangement assets 27
Assets available to the fund (26+27) 29 5103161 5465649
Realistic value of liabilities of fund
With-profits benefit reserve K] 2575100 2803266
Past r_mscellaneous surplus attributed to with-profits as 164 164
benefits reserve
Past miscellaneous deficit attributed fo with-profits a3
benefits reserve
Planned enhancements to with-profits benefits a4 395808 375389
reserve
Planned dec}uct:ons fo.r the cqsls of gl{aranlaes, options a5 36279 " 8309
and smoothing from with-profits benefiis reserve
Planned deductions for other costs deemed chargeable a2
. . . ‘ 6
o with-profits benelils reserve
Future poficy I:'uturel costs of contractual guarantees (other than a1 46414 109858
At financial options)
related liabilities
Future costs of non-confractual commitments 42
Future costs of financial options 43 178318 185182
Future costs of smoothing (possibly negative) 44 1823
Financing costs 45
Any other liabilities related to regulatory duty to treat 46
customers fairly
Other long-term insurance liabilities 47 33360 53281
Total {32+34+41+42+43+44+45+46+47-(33+35+36)) 49 547874 7156387
Realistic current liabilities of the fund 51 1980187 1946996
Realistic value of liabilities of fund (31+49+51) 59 5103161 5465649
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Form 19
{Sheet 2)
Realistic balance sheet
MName of insurer Phoenix Life Limited
With-profits fund Phoenix With-Profits Fund
Financial year ended 31 December 2012
Units £000
As at end of As at end of
this financial year the previous year
1 2
Realistic excess capital and additional capital available
Value of relevant assets before applying the most adverse seenario
other than the present value of futitre profits arising from business 62 5103161 5465649
outside with-profits funds
Armount of present value of future profits (or losses) on long-term
insurance contracts written outside the fund included in the value 63
of relevant assets before applying most adverse scenario
Value of relevant assets before applying the most adverse scenario 64 5103161 5465649
(62+63)
Risk capital margin for fund {62-59} 65
Realistic excess capital for fund (26-(59+65)) 66
RAealistic excess available capital for fund (29-(52+65)) 67
Working capital for fund (29-59) 68
Working capital ratio for fund (68/29) 69
Other assets potentially available if required to cover the fund's risk capital margin
Additional amount potentially available for in¢lusion in line 62 81 400000 400000
Additional amount potentially available for inclusion in line 63 82
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Realistic balance sheet

Name of insurer

With-profits fund

Financial year ended

Units

Phoenix Life Limited

Scottish Mutual With-Profits Fund
31 December 2012

£000

Realistic value of assets available to the fund

Form 19
{Sheet 1)

As at end of
this financial year
1

As at end of
the previous year
2

Regulatory value of assels 11 3551472 3843015
Implicit items allocated to the fund 12
Value of shares in subsidiaries held in fund {regulatory) 13
Excess admissible assets 21
Present value of future profits {or losses) on non-profit insurance contracts written in 22
the fund
Value of derivatives and quasi-derivatives not already reflected in lines
23
11to 22
Value of shares in subsidiaries held in fund {realistic) 24
Propayments made from the fund 25
Realistic value of assets of fund (11+21+22+23+24+25-(12+13)) 26 3551472 3843015
Support arrangement assets 27
Assets available to the fund (26+27) 29 3551472 3843015
Realistic value of liabilities of fund
With-profits benefit reserve 3 1810974 1871398
Past miscellanecus surplus attributed to with-profits 32
benefits reserve
Past miscelianeous deficit attributed to with-profils 33
benefits reserve
Planned enhancements to with-profits benefits
reserve 34 330842 252607
Planned deductions for the costs of guarantees, options 35
and smoacthing from with-profits benefits reserve
Planned deductions for other costs deemed chargeable
. . N k1] 0
to with-profits benefits reserve
Future policy I_:uturej costs. of contractual guarantees (other than 4 267650 277198
- financial options)
rolated liabilities
Future costs of non-contractual commitments 42
Future costs of financial options 43 123110 147946
Future costs of smoothing (possibly negative} 44
Financing costs 45
Any other liabilities related to regutatory duty to treat 46
customers fairly
Other long-term insurance liabllities a7 22292 34572
Total (32+34+41+42+43+44+45+46+47-(33+35+36)) 49 743894 812323
Realistic current liabilities of the fund 51 996604 1159295
Realistic value of liabilities of fund (31+49+51) 59 3551472 3843015
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Realistic balance sheet

Phoenix Life Limited

Scottish Mutual With-Profits Fund
Financial year ended 31 December 2012

Units £000

Name of insurer

With-profits fund

Realistic excess capital and additional capital available

Form 19
(Sheet 2)

Ag at end of
this linancial year
1

As at end of
the previous year
2

Value of relevant assets before applying the most adverse scenario

other than the present value of future profits arising from business 62 3551472 3843015
oulside with-profits funds

Amount of present value of future profits (or losses) on long-term

insurance contracts written outside the fund included in the value 63

of relevant assets before applying most adverse scenarioc

Value of relevant assets before applying the most adverse scenario 64 3551472 3843015
{62+63)

Risk capital margin for fund (62-59) 65

Realistic excess capital for fund (26-(59+65}) 66

Realistic excess available capital for fund {29-(59+65)) 67

Working capital for fund (29-59) 68

Working capital ratio for fund {68/29) 69

Other assets potentially available if required to cover the fund's risk capital margin

Additional amount potentially available for inclusion in line 62 &1 400000 400000
Additiona! amount potentially available for inclusion in line 63 82
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Realistic balance sheet
Phoenix Life Limited
SPI With-Profits Fund
Financial year ended 31 December 2012
Units £000

Name of insurer

With-profits fund

Realistic value of assets available to the fund

Form 19
(Sheet 1)

As at end of
this financial year
1

As atend of
the previous year
2

Regulatory value of assels 1 3603669 3903869
Implicit items allocated 1o the fund 12
Value of shares in subsidiaries held in fund (regulatory} 13
Excess admissible assets ' 21
Present value of future prefits (or losses) on non-profit insurance coniracts written in 22
the fund
Value of derivatives and quasi-derivatives nof already reflected in fines 23
111022
Value of shares in subsidiaries held in fund (realistic} 24
Prepayments made from the fund 25
Realistic value of assets of fund (11+21+22+23+24+25-(12+13)) 26 3503689 3903869
Support arrangement assels 27
Assels available to the fund (26+27) 29 3503689 3903869
Realistic value of liabilities of fund
With-profits benefit reserve 3 1900872 2071745
Past miscellaneous surplus attributed to with-profits 32
benefits reserve )
Past miscellansous deficit attributed to with-profits 33
benefils reserve
Planned enhancements to with-profits benefits
reserve 34 365379 272938
Planned deductions for the costs of guarantees, options 35 1412 4715
and smoothing from with-profits benefits reserve
Planned deductions for other costs deemed chargeable
] 8 : : 36
to with-profits benefiis reserve
Future policy Ij'ulurg costs_ of contractual guarantees {(other than M 179967 248565
- financial options)
related liabilities
Future costs of non-contractual commitments 42
Future costs of financial options 43 87577 89627
Future costs of smoothing (possibly negative) 44
Financing costs 45
Any other liabilities related to regulatory duty to treat 46
customers fairly
Other long-term insurance liabilities 47 92824 130781
Total (32+34+41+42+434+44+45+46+47-(33+35+36)) 49 724335 740195
Realistic current liabilities of the fund 51 878382 1091928
Realistic value of liabilities of fund (31+49+51) 59 3503689 3903869
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Form 19
(Sheet 2)
Realistic balance sheet
Name of insurer Phoenix Life Limited
With-profits fund SP1 With-Profits Fund
Financial year ended 31 December 2012
Units £000
As at end of As at end of
this financlal year the previous year
1 2
Realistic excess capital and additional capital available
Value of relevant assets before applying the most adverse scenario
other than the present value of future profits arising from business 62 3503689 3903869
outside with-prolfits funds
Amount of present value of future profits (or losses) on long-term
insurance contracts written outside the fund included in the value 63
of relevant assets before applying mest adverse scenario
Value of relevant assets before applying the most adverse scenario 64 3503680 3903869
(62+63)
Risk capital margin for fund (62-59) 65
Realistic excess capital for fund {26-(59+65)) 66
Realistic excess available capital for fund (29-(59+65)) 67
Working capital for fund (29-59) 68
Working capital ratio for fund (68/29) 69
Other assets potentially available if required to cover the fund's risk capital margin
Additional amount potentially available for inclusion in line 62 a1 400000 400000
Additional amount potentially available for inclusion in line 63 82
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Realistic balance sheet
Name of insurer Phoenix Life Limited
With-profits fund SAL With-Profits Fund
Financial year ended 31 December 2012

Units £000

Realistic value of assets available to the fund

Form 19
{Sheet 1)

As atend of
this financial year
1

As at end of
the previous year
2

Regulatory value of assets 1 5682973 6351730
Implicit items allocated to the fund 12
Value of shares in subsidiaries held in fund {regulatory) 13
Excess admissible assets ' 21
Present value of future profits {(or losses) on non-profit insurance contracls written in 29 433004 548385
the fund :
Value of derivatives and guasi-derivatives not already reflected in lines 23
11to22
Value of shares in subsidiaries held in fund {realistic) 24
Prepayments made from the fund 25
Realistic value of assets of fund (11+21+22+23+24+25-(12+13}) 26 6016067 6600114
Support arrangement assets 27
Assets available to the fund (26+27) 29 6016067 6600114
Realistic value of liabilities of fund
With-profits benefit reserve 31 2897273 2997931
Past r_mscellaneous surplus attributed to with-profits 32 935 935
benefils reserve
Past miscellaneous deficit attributed to with-profits 33
benefits reserve
Planned enhancements to with-profils benefits 34 208521 23086
reserve
Planned deducfions for the costs of guarantees, options p
and smoothing from with-profits benetits reserve 35 se777 103975
Planned deductions for other costs deemed chargeable 36
to with-profits benefits reserve
Future policy I:'ulure_ coslts of contractual guarantees {other than M 291587 496999
it financial options}
related liabililies
Future costs of non-contractual commitments 42
Future costs of financial options 43 380546 436116
Future costs of smoothing (possibly negative) 44
Financing costs 45
Any other liabilities related to regulatory duty to treat 16
customers fairly
Other long-term insurance liabilities 47 256280 70729
Total {(32+34+41+42+43+44+45+46+47-(33+35+36)) 49 871091 923890
Realistic current liabilities of the fund 51 2247703 2678293
Realistic value of liabilities of fund {31+49451) 59 6016067 6600114
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Form 19
(Sheet 2)
Realistic balance sheet
Name of insurer Phoenix Life Limited
With-profits fund SAL With-Profits Fund
Financial year ended 31 December 2012
Units £000
As at end of As at end of
this financlal year the previous year
1 2
Realistic excess capital and additicnal capital available
Value of relevant assets before applying the most adverse scenario
other than the present value of future profits arising from business 62 6016067 6758950
outside with-profits funds
Amount of present value of future profits (or losses) on long-term
insurance contracts written outside the fund included in the value 63
of relevant assets before applying most adverse scenario
Value of relevant assets before applying the most adverse scenario 64 6016067 6758950
(62+63)
Risk capital margin for fund (62-59) 65 158835
Realistic excess capital for fund (26-(59+65)) 66 (158835}
Realistic excess available capital for fund (29-(59+65)) 67 (158835)
Working capital for fund (29-59) 68
Working capital ratio for fund (68/29) 69
Other assets potentially available if required to cover the fund's risk capital margin
Additional amount potentially available for inclusion in line 62 81 400000 400000
Additional amount potentially available for inclusion in line 63 82
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Form 19
Realistic balance sheet (Sheet 1)
Name of insurer Phoenix Life Limited
With-profits fund NPI With-Profits Fund
Financial year ended 31 December 2012
Units £000
As at end of As at end of
this financial year the previous year
1 2
Realistic value of assets available te the fund
Regulatory value of assets 1
Implicit items allocated to the fund 12
Value ot shares in subsidiaries held in fund {regulatory) 13
Excess admissible assets A
Present value of future profits (or losses) on non-profit Insurance contracts written in
22
the fund
Value ot derivalives and quasi-derivatives not already reflected in lines
23
11to22
Valus of shares in subsidiaries held in fund (realistic) 24
Prepayments made from the fund 25
Realistic value of assets of fund (11+21+22+23+24425-(12+13)) 26
Support arrangement assets 27
Assets available to the fund (26+27) 29
Realistic value of liabilities of fund
. With-profits benefit reserve ]
Past miscellaneous surplus attributed to with-profils 12
benefils reserve
Past miscellaneous deficit attributed to with-profits 33
benefits reserve
Planned enhancements to with-profits benefits 34
reserve
Planned deductions for the costs of guarantees, options 35
and smocthing from with-profits benefils reserve
Planned deductions for other costs deemed chargeable 36
to with-profits benefits reserve
Future policy Fulure costs of contractual guarantess (other than a1
related liabilities financial options)
Future costs of non-contractual commitments 42
Fulure costs of financial options 13
Future costs of smoothing {possibly negative) 44
Financing costs 45
Any other liabilities related to regulatory duty to treat 26
customers fairly
Other long-term insurance liabilities 47
Total (32+34+41+42443+44+45+46+47-(33+35+36)) 49
Realistic current liabilities of the fund 51
Realistic value of liabilities of fund (31449451} 59
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Realistic balance sheet

Name of insurer Phoenix Life Limited
With-profits fund NP1 With-Profits Fund
Financial year ended 31 December 2012

Units £000

Realistic excess capltal and additional capital available

Form 19
(Sheet 2)

As at end of
this financial year
1

As at end of
the previous year
2

Value of relevant assets before applying the most adverse scenario

other than the present value of future profits arising from business 62
outside with-profits funds

Amount of present value of future profits {or losses) on long-term

insurance contracts written outside the fund included in the value 63
of relevant assets before applying most adverse scenario

Value of relevant assets before applying the most adverse scenario 64
{62+63)

Risk capital margin for fund (62-59) 65
Realistic excess capital for fund (26-(59+65)) 66
Realistic excess available capital for fund (29-(59+85)) 67
Working capital for fund (29-59) 68
Working capital ratic for fund (68/29) 69

Other assets potentially available if required to cover the fund's risk capital margin
Additional amount potentially available for inclusion in line 62 a1 400000
Additional amount potentially available for inclusion in line 63 a2
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